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bikie Heat 


By CLIVE BAXTER 
MONTREAL (Staff) The 
were real mdications this 
that Canada might be going 
of the deep-sea shipping bus 


re 
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ness 





for good. 

High costs have squeezed 
flag fleet down | 
eight belonging to Cana- 
dian National Steamships and 
to Dominion Steel & Coal 
Only the CNS vessels com- 
trade. Dosco uses its 
transport iron and 
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| coal for its own use 


| tied up by a 


All eight CNS 


snips are now 
strike called by Sea- 


Robert H. Winters, 46, is taking over the reins of one of Canada’s | farers International Union 


fastest-growing mining organizations. As of Sept, 9, the former | 


Federal Minister of Public Works becomes president ‘of Rio Tinto |} announced he 


Mining Co. of Canada, Only two years old (four years since U.K. 


‘open negotiations 
Rio Tinto first looked into Canadian mining), the Canadian subsidiary | pany and union. 


Last week Labor Minister Star: 

was unable 
petween 

CNS has a 


to re- 
com- 
greed 


of a predominantly-Commonwealth organization is probably the to a conciliation board recommen- 
largest single company in uranium mining with some eight mines. dation that it grant a 10% raise 
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NATION’S BUSINESS 


It’s Sound Business 
To Export Gas 


Before many weeks Alberta’s Oil and Gas Conservation Board 
will be asked to authorize increased export of natural gas by 
pipeline to the U.S. Two schemes are up for approval. If the 





and fringe benefits. 
___| hanging on for 30% 


| 
| 


‘reasoning follows 


provincial authorities okay one or the other, as they seem likely | 


Asiatic "Flu May Hit Here 
But New Vaccine On Wav 


and funds for adequate development of these gas resources, Gas | 


to. do, federal sanction will still be required. 

There’s been opposition among some Conservatives to the ex- 
port of Canadian resources, and the Diefenbaker Government 
could be an obstacle to Alberta plans for selling more of its gas 
across the border. Here are some points for Ottawa to think over: 

It’s only when markets are secured that there will be incentive 


is in a special category. Unless used when tapped, much of it goes 
to waste. Like coal, it is enormously abundant. 

Alberta’s present known reserves are around 20 trillion cu. ft. 
They are growing by 2 trillion a year or enough to supply Can- 
ada’s entire estimated requirements for around seven years. 

But nearly all our gas has so far been found incidentally. It 


seople looking, not for gas, but for oil. Nobody 
* Wappen when there’s incentive to look for 


’ : i" ’ : ’ ° : 


gas itself: bat om gas and oil officials are certain that enough | 


could be found to supply Canada many times over. 

What this means is that the export of Alberta gas to the U.S., 
with due safeguards for Canadian interests, would be no risk to 
national security or welfare but just the opposite. The American 
market would be profitable. It is also indispensable if the Alberta 
gas industry is to get going at full tilt. 
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No Joke for the Ceylonese 


Americans who wonder why they’re not always loved or “un- 
derstood” in Asia should take a look at the case of Maxwell Henry 
Gluck, the U.S. chain-store magnate who recently gave the whole 
world a belly laugh. 

Mr. Gluck subscribed “$20,000 to $30,000” to the Republican 
campaign fund in the 1956 election. Custom says that so generous 
a patron should have as a reward, if he wants it, some government 
post with not too much hard labor attached but “a little social 
prestige.” So Mr, Gluck was named U.S. ambassador to Ceylon. 

But the Senate has a right to investigate the qualifications of 
these presidential appointees. Answering questions on the stand, 
like a wretched schoolboy who hasn’t done his home-work, poor 
Gluck didn’t know the Ceylon Prime Minister’s name, “couldn't 
pronounce” the name of India’s Prime Minister and on other ques- 
tions was equally flummoxed. His grade would be a non-passing 
D-minus. 

This was perhaps hilariously funny, but not for Gluck and 
definitely not for the Ceylonese. For them Gluck is an insult; and 
their alert press didn’t fail to say so. 

If nobody in Washington is bright enough to see that it will 
wound the feelings of Asians to send them an ambassador who is a 
ridiculous ignoramus on their affairs, it’s no wonder Americans 
run into “misunderstandings” in the most populous continent. 

In this department they might take a leaf from Britain’s book. 
Canadian and other travellers in Asia have frequently noted the 
marked disparity in quality between U.S. and U.K. public servants 
stationed there. 

The typical official Briton “out east” has been there for years, 
knows intimately the country he’s assigned to, takes a deep in- 


| of Asiatic 








terest in its affairs, quite likely expects to stay where he is till | 


retirement. 
assignments, merely waiting for the day when they’ll be trans- 


State Department is said to have spent only three months in Asia 
in his whole life. 


S ‘ricans are on short) *. 
Many, if not most of the Americans are S  cadditin at Meabeeiear 
- | by the beginning of February. 
ferred. The present head of the Far Eastern department in the P senciigagy ggg , 


If the Americans want to do the tremendous job that has fallen : 
'ably be used for giving vaccine 


to them in Asia, they will have to breed men (as the British did) 
who are willing to give their lives to it. What the U.S. needs for 
its Mr. Glucks is a House of Lords. 
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U. K. Seeialists Ask fer More 


The nationalization bug is biting the British Socialists again. 
With their political chances improving, it’s a sad outlook for 
Britain. 

After their big public ownership spree in 1945-51, when the 
Attlee Government took over coal, railways, highway transport, 
electricity, steel and the Bank of England, the more sensible Lab- 
orites admitted this was enough socialism *. be going on with. 


But now the virus has come back. The new approach is being | 


cooked up by Labor theorists hke Gaitskell and Bevan. 

Besides resuming ownership of steel, trucking and others of 
what they call “natural monopolies,” the Socialists now propose 
(1) to buy out the leading firm in each major industry, and (2) to 
buy shares in key companies in all branches of manufacturing. 

This ties neatly in with Gaitskell’s recent plan to form a large 
state trust to accept death duties in the form of equities. The end 
result of that gimmick, plus the new one, could easily be some- 
thing close to a totalitarian Britain. 

This is tragic. With this threat hanging over it, and with 
Socialist chances of returning to power improving, British in- 


dustry has great incentive NOT to do those things which are so 


much in the interests of every Briton. 

The United Kingdom already has enough deep-rooted prob- 
lems without this new doctrinaire policy. The Gaitskell-Bevan 
plan could create an economic crisis whieh, as somebody has said, 
much in the interests of every Briton. 
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The union is 


Now, FP understands, talks 
have opened between CNS and 
the government about the possi- 
bility of transferring to British 
or Bermudian registry. Company 
closely a pas- 
sage from the conciliation board’s 
report. 

“It would seem to us,” 
in part, “that in the 
subsidies or some 
source of revenue, 
tions as they ex 


it reads 
absence ol 
unexpected 
under condi- 
ist today the men 


By RODNEY TOUCHE 
Expect a widespread outbreak 
‘flu in Canada this win- 
ter. There every reason to 
suppose it’s on the way. 

Millions of cases have already 


is 


been reported from the Far East. 


It is presently sweeping through 
Africa and spreading into West- 
ern Europe. There have been 
sporadic cases in the U.S., but 
none yet in Canada. 

Expect it here in the last two 
months of this year with a 
marked impact on the economy. 

The symptoms: Fever, sore 
throat, headache. It takes about 
five days to recover. 

More detailed news of the epi- 
demic can be expected in five or 
six weeks after an advisory com- 
mittee set up by the federal gov- 
ernment meets again. It met for 
the first time last month and 
ordered the development of a 
vaccine, 

This work is 
undertaken by the 
Medical Research Laboratories, 
Toronto, and the Institute of 
Microbiology, Montreal. 

There is every indication that 
a successful vaccine will be pre- 


Connaught 


pared. But orders for quantity | 


production have yet to be given. 
A decision has also to be made on 
the import ‘of vaccine from the 
U.S 


In the U.S., the Public Health 
Service recently warned that a 
very large outbreak was a “defin- 


ite probability — not just a pos- | 


sibility.” It said that 10%-20% 
of the population could be affect- 
ed in as short a time as four 
weeks. 


This means that in cities like 


Montreal or Toronto some 200,000 | 
‘flu within a . 


people could get 
few days. 

Six pharmaceutical manufac- 
turers in the U.S. are now work- 
ing round-the-clock to produce 
Asiatic “flu vaccine. Their target 
is eight million doses by the 
60 million 
the has been 


Once vaccine 


given, it takes 10-14 days to build | 


up immunity. But it lasts a year. 
A priority program will prob-; 


Chief Medi-' 





IT LOOKS AS IF aluminum pro- 
ducers, eager for new markets, 
may find one in foamed alumi- 
num, It’s an ultra-light substi- 
tute for wood. It can be nailed, 
cemented and screwed and has 
good resistance to fire and cor- 
rosion. Alcan, among othe! 
producers, has it under devel- 
opment. Expect it mid-1958. 

> . a 


SEE VENDING machine sales 
head for a boom when a new 
machine, now being developed 
with some secrecy, makes its 
appearance. Its feature: It can 
handle paper money. Expect to 
be slipping it dollar bills within 
two years. 
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EXPECT BETTER markets soon 
in Europe for lead and zinc. 
European importers are betting 
on a U.S. tariff hike to bring 
prices down in 1958. Their in- 
ventories are low. Whatever 
happens to the tariff, they'll be 
buying heavily soon. 
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May Kill 


Our Deep-Sea Fleet 


If Seafarers Union Insists on 30% Wage Hike 
Canadian National Steamships May Be Forced 
To Transfer to U. K. or Bermudian Registry 
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“It has 
to him,” Sauve 

An example wage bill 
saving that could come from the 
move is shown in pay of an 
able-bodied seaman. Under U. K. 
registry he would get $78.76 a 
month as opposed to $204 on a 
Canadian vessel. A similar scale 
applies throughout 

At mid-week Banks had 
no move to re-open talks 
had no more offers to make 
This week CNS official 
not prepared to comment; but 
less something unexpected 
pen in the near future 
Canadian Merchant Marine 
become a thing of the past 
foreign ports 
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W. 
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be 


cal Officer of 
Gordon Brown, told 
week. “There will not 
enough for everyone,’ he said 
It is likely that the vaccine will 


Healt 


| go first to doctors, nurses, hospital 


staff —- and then to workers in 
public utilities, communications | 
and transport. That is the pat- 
tern being prepared in the U.S. | 

So far there have been very few 
deaths from Asiatic ‘flu, and few 
complications, Only three deaths 
have been recorded in the U.S., 
where 11,000 cases have been re- 
ported to date. 
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=| Reuss omic [Indicators 
Point to Plateau 


By MICHAEL BARKWAY 
OTTAWA (Staff) Is the end 
of boom pressu! Cana 
dian industry’ 
A new set of 
cators, released fo1 
prompted new di 
tlook But 
mixed, and 
ic from month to 
most observers are 
for June and July 
going out on a limb, 
@ Industrial production tota! in- 
dex for May showed a further 
small decline from April. 
@ Mining production, which took 
a big jump in April, fell back 
a little in May. 
@ Manufacturing production, 
which took its drop in April, held 
steady in May. 
Total industrial 
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THOUGH THEY are _ worried 
about the rising price tag, auto 
makers are set to hike it again 
on 1958 models. Expect an 
average increase of $50 on most 
new cars. Blame it on higher 
costs (labor and steel). 

rO SPEED GAS TURBINE auto 
onto the market, engineers ar: 
seeking a way to make a single. 
flaw-free casting of the turbine 
wheel, complete with hub and 
blades. At present the blades 
are cast individually, at high 
cost. Ford has given a contract 
to one castimg firm. 

- * * 


NEW GIMMICK to sell gasoline: 
A central tank beneath a super- 
market's parking lot, with pipes 
te reach every car. Your tank 
is filled while you shop. You 
pay for the gas with your 
groceries. 

LOOKING ONLY THREE years 
ahead, members of the Atomic 


ORTENT 


Energy Commission predict 
savings to U.S. industry and 
agriculture will reach $5 bil- 
lion a year through wider use 
of radioacfive isotopes. Savings 
at present total $400 million, 
according to the AEC’s most re- 
cent report. 
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‘OOD NEWS FOR the aged. 
Tests are starting soon on a way 
to break up blood clots before 
they can cause coronary throm- 
bosis. Called Plasmin, and de- 
veloped at Yale, it’s an enzyme 
that works well on animals but 
may still be slightly toxic for 
humans. 
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YOU MAY SOON be replac- 
ing your company's tele- 
phone switchboard with a desk- 
top console the size of a calcu- 
lating machine. It uses no 
plugs, cords or headset — just 
buttons. Other features: Fin- 
ished calls are cleared and 
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January 


peg 
iat 


little more than 
May, 1956. Mining was 
But manufacturing, 
n the most sluggish 
industrial sector (with 
of house-building), 
ally behind last May. 
first month which has 
no year-to-year increase. 
manufacturing 
covers very differ- 
ent re; in different industries. 
In board groupings, the manufac- 
ture of durable goods lagged 
behind last year in both April 
and May. The non-durable goods | 
manufactories have kept ahead of 
last year’s pace. 
In detail: 
Textile 
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production 
clothing) kept fairly level 
last yea! Clothing has been 
running behind 1956 since the be- 
ginning of year. 

Iron and Steel products hit their 
peak in March, 1957, according 
to the seasonally-adjusted figures. 
April and May were both frac- 
tionally behind the same months 
last year. 
both 


(except | 
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of primary iron and 


with | 


But factory shipments | 
steel | 


and of industrial machinery were | 
valued somewhat higher than in| 


May 1956. 


Electrical manufactures output | 
has been running below year-ago | 


levels 
pick-up 


But 
steady since 
Shipments of 


since August. 
has been 
this year. 
heavy 


value than May a year ago; but 


| household appliances were lower. 


The 
showed 
tries as 
the same ratio of 
shipments as a year ago; and the 
ratio was lower 
or 1954. 


May 
consumer goods 


the | 


Super Gas Will Cost More 


equipment were higher in| 


inventory picture | 
indus- | 
a whole running about | 
inventory to| 
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U.K. Housing Plan 


its Snags Here 


Co-operative Building Society Claims Cana- 


dian Laws Prevent 


Application Of Savings 


Programs To Gain New Funds For Mortgages 
By CLIFFORD FOWKE 


Restrictive legislation 


and resale houses 


That’s the considered opinion i 
U.K., by a delegation which has n 
the housing situation here on behalf of one of Brita 
building 
into the U 
(Details p 


ous. multi-million dollar t 
vast sums of money 


of 80% mortgage loans. 


The two-man delegation f: 


Building Society which has 


checked on the position in Canada in major centres 
ers, realtors and government agencies 


operations here. It found: 
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A. V. Roe Offer 
For Doseo Stock 


An offer by A. V. Roe Canada 
Ltd. to purchase shares of Do- 
minion Steel & Coal Corp. was 
a hot issue again in the invest- 
ment community at midweek. 

teports that the U.K.-con- 
trolled Roe company and a Ger- 
man steelmaker were each bid- 
ding for Dosco stock have been 
current for several weeks (FP, 
July 13, 20). These reports named 
Phoenix-Rheinrohr of Dusseldorf 
as the German firm involved. 

The Roe offer, street sources 
said, was expected to be one and 
a quarter Roe shares, 
cash, for each Dosco share. 

A statement issued by Dosco 
President Charles B. Lang in mid- 
July was originally accepted as a 
denial of the reports, but it was 
not couched in categorical terms. 

The 
Doseco had received no sgubmis- 
sions pertaining to the control of 
outstanding shares in the hands 
'of the public, and no representa- 


in Canada 
locked the door on a possible source of funds fo 
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branches 


the U.K. 
with build- 
with a view to extending 


throughout 


@ Lack of a stable fund intended 
olely for housing has resulted in 
an irregular flow of cage 


money to the housing market 


»@ 
mort 


® Building 
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in B: iain 
private 


mostiv 


s0cie lies 
ch are the backbone 
house buying there, use 

the small investor's savings, but 
no serious attempt has been made 
to direct this into housing -in 
Canada. 


of 


@® This could bi 
lag between the 
dian’s saving rats 
the average Briton 


aA fac ity ie 
average Cana- 
and that of 


‘oT 


@ It could also be a contributory 
factor to an 8% deterioration in 
the Canadian housing situation as 
against a 57% improvement in the 
British position in the last decade 


@® Development of the buiiding 
society idea here could prevent 
the present housing situation from 
worsening. 


@ If the same pattern develops 
as it has in the U.K., U.S.A. 


'and other countries where it has 
president said only that| been introduced, 


it could result 
in i. eee savings, anti-inflation- 
and more money for 


* 


housing. 
Bryan Magee of A. EF. Le Page 


_ tions had been made to the board | Ltd... Ontario real estat e firm, who 
|of directors concerning director-| was associated with the visitors in 


‘ships or of the 
company. 

“As of this time, no offer 
been made,” 


Wednesday. 


management 


has 
Mr. Lang told FP 
A Doseo directors’ 


meeting was scheduled for Thurs- | 


— 


day of this week. 

On the Toronto Stock Ex- 
change, Dosco closed Tuesday at 
$2834 and Roe at $22. 

On this basis, the Roe offer is 
equal to $374 per Dosco share. 


outstanding. 


shares to 7,744,061 and 
There are 2,385,249 Dosco shares | 


Toronto, said there has been a 
favorable reaction to the visit and 
that legislation affecting this type 
of operation would receive close 
study. 
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Dosco stock under these terms, 
its treasury would have to pay 
$23,852,490 and issue 2,981,561 
shares, bringing outstanding Roe 
requiring 
an increase in its currently auth- 


| orized capitalization of 7.5 million 
If Roe were to acquire 100% of! 


shares. 





As Octane Fight Gets Hot 


than May 1955) 


In the capital goods industries, | 


inventori 
were a slightly lower proportion 
of shipments; but total inventory 
Was nlgzner. 
In general, 

sign of 
out 
shipment 


Indi es 


few industries show- 
getting their 
of line with 
and orders 
of .employment, sub- 
i to the same statistical 
procedure { eliminating purely 
factors, changed very 
rom March through May. 
survey of the employ- 
lation, however, showed 
number of people with 
cultural jobs was 412% 
han June, 1956. (Agricul- 
"workers were nearly 
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By W. L. DACK 
The battle of the gasoline ac- 
tanes is getting hot as oil com- 
panies vie for the increasmgly 
choosy motorists’ dollar. 
Leading oil refiners are unleash- 


ing new, high-budget, promotional | 


campaigns to introduce new 


|super-premium gasolines to the 


inven- ' 
current | 


Canadian motorist. Shell Oil Co. 
of Canada opened the race with 
its new Super Shell. 


But you are going to have to 
pay more for the new super gas. 

Tank wagon price of Shell's 
new high-quality gasoline has 
been boosted Ic a gal. Other 
companies will boost their prices 
too. 

Octane level of premium grade 
gasoline has climbed to a new 
peak in Eastern Canada of 98-99 
level. That’s a full 2-3 points rise 
since end of 1956; the most rapid 
hike yet. In mid-1946 octane 


\levels of premium gasoline were 





waiting calls connected entirely | 


automatically 


MORE ROOM on the Toronto- 
Montreal highway? That's what 


the average motorist is hoping | 


may be one result of the CPR- | 


CNR decision to carry more 
truck trailers on their pigzgy- 
back service on railway flatcars. 
SOON TO FLY Comet IV jet 
enjoys a careful buildup 
reputation for safety: 
item is a test of its wing 
Each one is claimed to 


of its 
Latest 
spars. 
with 
405,000 hours of flying (or, 
you prefer it, 135 years of air- 
line operation. ) 
~ ce ” 

TEXTILE MAKERS in the U.K. 

are complaining about Japanese 


imports said to be labeled “Em- | 
Comments one less | 
ruffiled observer: “Surely they | 


pire Made.” 


know the word should be Com- 
monwealth?” 


stand 126,667 landings and | 
if | 


about 86; m 1930 it wag 72. 
Big push behind the whole oc- 
tane climb has been the steadily 
rising compression ratios in mod- 
ern day auto engines. As the 
fuel mixture is compressed more 
and more in the chamber to get 


| greater explosive power, special 
qualities — anti-knock qualities—- 
have to be built into it to prevent 
premature explosion. These anti- 
knock qualities are measured in 
octane. 

Neither oil refiners nor auto de- 
signers see any near-term change 
in trend in the drive for more 
powerful, higher-compression en- 
gines powered by ever high oc- 
tane fuel. Average compression 
in next year’s autos may be boost- 
ed another half a compression 
point to 95 to 1. By rule of 
thumb an increase of one-half a 
number in compression ratio cal!s 
for roughly one higher octan: 
number in fuel quality. 

There’s every likelihood that 
octane levels of super premium 
gasolines will go over the 100 level 
in Canada by next spring. Se 
eral of the larger U.S. oil 
companies have started to marke?! 
their new super premiums as a 
third grade gasoline (Sun Oi! 
has five different grades). 

Although Canadian companies 
are secretive about their new 
super premiums, the betting 
is that most of the companies wi!! 
stick to their present two-grade 
fuel system. 





Stock Market Highlights 





industrials 


Canadian industrial stocks continue downwards 
picking up speed as losses broaden. 


with the decline 


However, activity continues 


fairly quiet. For details of some of the stocks that moved, see p. 4. 


Beaver Club adds to its holdings 


of Loblaw Companies’ B shares. 


For the latest report on status of this investment club, see p. 16. 


Mines and Oils 


Mining and oil stocks follow the genera! 


slump in the market 


with the drop steepest in higher-priced western oil and gas stocks. 
For details of some of the stocks that moved, see p. 39. 


Profit-takers clip prices in ofl and gas issues following a series 
of brief and steady advances. Lower-priced issues tend to hold 


against the trend. 


Leaders are also hit hard on the mining board. Individual issues 
feature for some steep losses. Coppers tend weaker as price of the 


metal is reduced. 
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Will you be raking in 10000 
...15 years trom now? 


Think what it would mean to you and your family to rake in 
this kind of a harvest ten or fifteen years from now. And 
it’s not too dificult, if you decide right now to ect aside a few 
dollars regularly—and let Investors Syndicate do the rest. 


For example about $10 a week, in an Investors Syndicate 
plan, will bring you a guaranteed minimum return of $10,000 
in fifteen years. Imagine what a difference this extra $10,000 
could make to your future plans. 


More than 100,000 Canadians are accumulating money the 
Investors way .. . for purchase of a new home or a business 
@ + + for education of children . . . planned vacation . . . or 
for retirement. How about YOU? ' 


There's a plan suited to your exact needs—that will help you 
attain your financial goal im six, ten, fifteen or twenty years 
time. [t's a fact, systematic savings can grow into a real 
fortune. Talk it over now with an Investors representative— 
“your best friend financially.” 


investors 
syndicate 


oO Ff CANAOCOA, t+imi?res 
HEAD OFFICE: WINNIPEG + OFFICES IN PRINCIPAL CITIES 





Trend ot Business Super-Tanker 


Industrial employment reached seasonal high of 123.4 at June ! 
a 34% increase from month ago and 3.1% higher than a yea! 
ago. The general payroll index rose 4% in month and 9.1" 
in year. The per capita figure hit a record $67.78, compared 
with $63.93 a vear earlier 

Higher industrial employment shows nationwide trend. Reported 
nereases between May and June 1 ranged from 2.1% in Ont- 

1; Prince Edward Island. Both manufacturing 
uring industries cha gains during 
ncreases in working force took piace 


* wes . “ . , = > + 9 ; 5 vv ¥ 
iry, transportacio! storage and commu- 


nication and manufacturing—all seasonal in characte! 

Manufacturing wages hit record. Per capita weekly wages reached 
a record $69.87 at June 1, compared with $69.78 at May 1 and 
$66.46 at June 1 last vear.. The index for employment in man- 
ufacturing advanced to 116.6 at June 1, 0.7% over month ago 
and 6.2% over year ago 

lron ore shipments register gains. Canadian mines in June shipped 
3.2 million tons of iron ore (+-13% over year ago), boosting 
half year total to 6.5 million tons (+-3%). Although shipments 
from Ontario mines in June slipped to 696,069 tons (—9.7% ) 
their half year total remained higher at 1.8 million tons 
(+-17.5% ). Mines in other provinces (Newfoundland, Que- 
bec and British Columbia) showed an increase for the month 
at 2.5 million tons (+-20.8% ) but a decline for the first half at 
4.6 million tons ( 2°e ) 

Exports drop 8.2% in June to $394.1 million from year ago. Ex- 
cept for sales to the U.S. which were fractionally higher 
$234.9 million (up 0.6%) those to all other areas were lowe! 
Exports to the U.K ipped t 296.4 million (down 14.2‘ 
those to other Commonwealth nations dropped to $19.7 million 
(down 29.1% ) those ither countries declined to $83.1 
million (down 1 rts for first half of this yea! 
remain slightly higher at $2,330.5 million (up 1.2%) 

Imports decline 7.3% in June to $454.6 million. Those from the 
U.S. declined to $321.4 million (down 10.:: ) while those 
from other foreign countries d | 


eciined to $/1.1 million (aqaown 
‘ "—7¢ : . / ' 
2.1%) Sut imports from the | 


|.K. increased to $43.4 million 
(up, 4.8°) and those from other Commonwealth nations r 
to $18.7 million (up 2.2%). This brings total imports for first 
half of this year to $2,908.5 million (up 2.2% ) 

Trade gap narrows slightly at $60.5 million, a 1.6% decline from 
previous June. But the country’s trade deficit of the first half 
was higher at $578 million (up 6.8°). The adverse trade 
balance with the U.S. for first six months rose to $752 million 
(up 1.1%) while its favorable trade balance with the U.K 
was more in line at $80.9 million (down 39% ) 

Railway car loadings still on downward track. Freight car load- 
ings for the week ended July 21 dipped to 89,970 (—5.6%) 
from year ago. Eastern loadings declined to 58,871 (—5.3°% ) 
and western loadings were lower at 31,099 (—6.2%). Com- 
modities moved in greater volume included iron ore and other 


mine products. This brings number of cars loaded to date this 


ose 


year to 2.2 million (—7.9% ) 


Domestic coal production slipping; imports gaining. Domestic 
output fell 15.7% to 770,000 tons in June, lowering half year 
total to 6.5 million tons, a 9% drop from year earlier. In sharp 
contrast, landed imports in June increased by 6.5%, 2.7 mil- 
lion tons, boosting half year imports to 9.3 million tons, a 
0.2% rise. Half year production was down in all provinces 
except New Brunswick. 

Consumer price index reaches new peak. Index reached a record 
121.9 from 121.6 between June and July, an increase of 0.2” 


the June to July increase was due to higher food prices which 
increased 0.4% during month. Shelter rose 0.2% and house- 
hold operation by 0.4%. Clothing and other commodities and 
services remained unchanged. 

Pipeline deliveries steadily mounting. Net deliveries of oil through 
Canadian pipelines in May increased to 25.7 million bbl. 
(+-21.9% from year earlier). This brings the January-May 
total to 127.1 million bbl. (+ 16%). Provincial deliveries for 
the first five months were: British Columbia 29 (17) million 
bbl., Alberta 4.7 (7.7) million bbl., Saskatchewan 7.1 (6.9) 
million bbl., Manitoba 31.4 (28.5) million bbl., Ontario 20.2 
(18.3) million bbl., and Quebec 34.6 (31.2) million bbl. 


Major Weekly Indicators 


Latest Week Month Year 
Week Ago Ago Ago 

Department store sales, from 
year earlier , 5.2 3.6 -6.] 
Carloading totals ma 89,970 37,136 88,282 95,339 
Eastern Canada (cars) 58.871 58.481 58.006 62,195 
Western Canada ... (cars) 31,099 28.655 30,276 33,144 
Iron and steel mfg. . (cars) 1,510 1,650 6 1,405 


Base metals (cars) 496 5! 656 


Cement ..... ... (ears) 1,486 376 27 1,204 


Bus, fail. 4-week moving av. (no.) ; 28.5 33. 26.0 
Chartered Bank 
Personal Savings ... ($ millions) 51 3,155 5,893 
Loans Outstanding .. ($ millions) 5,53] : 5,541 9,303 
NHA mitge. hold’gs. . ($ millions) 506 503 407 
Bank of Canada holdings of 
Securities .... ($ millions) 2.4 2 442 2.386 
Short-term govern. . ($ millions) 198 1,230 1.222 1,034 
Long-term govern ($ millions) 16 1,169 1,163 1,305 
Other securities ($ millions) 24 24 24 32 
Canadian dollars (U.S. cents, av.).. 105.423 105.326 104.927 101.807 
T.S.E. industrial index .... e 464.65 474.2) 483.88 503.48 
Yield, 114 stocks ' 5.02 4.97 4.94 4.45 
Montreal . ... ($ millions) 839 754 845 757 
Toronto ..... ($ millions) 1,167 1,152 1,151 980 


Facts by the Month 


Latest 
Menth One Twe One 
Avall- Moenth Moenths Year 

WHAT WE PRODUCE— able Previous Previous Previous 

In all industries (Imdex) ...... 26 26.8 242.9 O18 277.4 
in factories (Index) . TTY 286.9 236.0 282.4 286.6 
Total nondurable goods (Index) 248.9 745.5 24° 244.1 
Food & bev. (Index) . rer 226.7 219.3 207.0 229.3 


» a 
at 


i. 


Textiles (Index) .. 200.1 211 

Clothing (Index) .......... 161.8 164 

Chemical products (Index) 314.5 301 
Tetal durable goods (Index) ....sseeess>> 346.2 


Iron & steel products fIndex) ........ 9s 331.3 327.8 
Primary iron & steel (Index) 428.3 398.5 
From mines (Imdex) ......-s«sseeen- eedee 275.1 3. 234.5 
Metais (Index) te ubeewel poh Week 1446 : 129.0 
Nonferrous smelting, refining (Index) ... 284.2 2 ; 293.7 239.7 
Gold (Index) Poses FoSecdasee 110.2 > 1068 
—From farms 
Cattle delivered (000) 130 1 136 
Hogs graded (000) 392 42° 494 
Fiour (index) .......«. Lewee : bese 24.1 3: 142.1 
—From sea a 
East Coast catch ($000) 7,150 2,615 : 7,240 
West Coast catch ($000) 1,863 593 é 1,764 
—From forests ‘eel . 
Newsprint (000 tons) sr $32 573 33 536 
ePulp (000 tons) o 881 
—In powerhouses 
Electricity (million kwh guaranteed) 


WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales ($ millions) 
Wholesale sales ($ millions) 
Mirs. outstg. orders ($ millions) 
Pass. tar sales (units) ............- 


WHAT'S ON HAND— 
Mfrs. inventories ($ millions) 
Dept. store stock sale ratio 
SPENDING, SAVING POWER— 
Labor income ($ millions) ™ ss nail 
Dividend payments (Index) (annuai rate 
JOBS— 
Persons with jobs (000) . 
Jobless seeking work (000) 
(% of labor force) 
CONSTRUCTION— 
eContract awards (§ millions) 
FOREIGN TRADE— 
sExports ($ millions) oeeee : 34 445 373 
sImporte ($ millions) ....+««+. 55 557 540 
MONEY— 
Money supply ($ millions) .....+seceeesess . 5 8&5 5e74 
Cheques cashed (‘§$ millions) 17,970 15,214 
elLife insurance sales ($ millions) .......:.. 375 372 
Notice deposits (§ millions) . : 6.653 6,597 
Current public loans (§ millions) ....... 5.392 5,357 
PRICES— 
Censumer price (index) ... 121.1 120.9 


151.2 
297.4 
353.0 


mee et Sts 


Index based: production wholesale sales 1935-39100; consumer price index 1#49= 
100; manufacturers’ inventories outstanding orders Dec., 1952= 100. 
STRATEGIC MATERIALS—Preduction and Suppiy— 
Latest Menth ¥r.te % chge. yr. 
age te date 
Steel ingots and castings (000 tons) 434 1 1.81658 
Primary 000 23.4 138.9 
Nicke] (000 tons) ° ‘ 15.2 73.9 
Lumber exports (millions fom.) , 338 6 1,032.4 
Lumber (millions fbm.) .. Ary ‘ 483.5 2.1418 





aNew item this week 
Date of issue fer your file, The Financial Pest, August 10, 1967. 


Lumber, timber, plywood . (cars) 4.282 »* 676 5,538 | 


Passenger car production .... (no.) 97 70) | 7,104 | 
Truck production ..... (no.) 24 3 1,972 | 





Ores, concentrates ....... (cars) 12.442 1,087 12.691 | 
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Pier For | 


Vancouver 


Trans Mountain Oil Pipe Lin 
is getting set for the new 60.000 
superianxkers “ 4, 

ung Canadian oil at Van 


: ’ éh oes 7 
This fall the company is 
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the Executive Choice is ‘Drury Lane’, 
from Simpson’s — The Store for Men 


_ 


S oe , ; 
The Store for Men - Dept. 260 


SIMPSON’'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX 





"57 Should Equal 56 


For Comb. nterprises 


Combined Enterprises Ltd., T 
ronto, net profit for the 
months ended June 30 esti! 
ed at $554,000, 8.8% high 
$509,000 for like perio ias 
Earnings increased to 92: 
share from 85c. 

Sales volume is being we 
maintained but higher labor and 
material costs may reduce profits 


'for the last six months. Company 
(1949=100). Index now stands 2.9% over a year ago. Most of | | 


expects earnings for 1957 wi) 
proximate those for 1956 wh 
were highest in its history, 
Chairman M. O. Simpson 

Net profit for 1956 was 
higher at $1.2 million 
$1.97 per share. 


, 


This year’s capital expenditures | 





Se 


equal Ww 





ire expected to exceed $700,000 
a, 


se will include a large addi- 
to the manufacturing facili-| 
it Hamilton Gear & Machine | C2 ast 
s will eliminate serious “J ae $ 
vercrowding due to the substan- 
tial increase in its business Coas t 
Substantial modernization pro- | 
grams have been initiated at | 
Turnbull Elevator and American | Cana 
Wringer. A similar program is| 
continuing at Gutta Percha. 


Combined has sold Conant : 
Paints to Jenson & Nicholson BA NK 4) I M ONT RE A l 
Group Ltd., London, Eng. (FP) 
June 1). For some time it had felt | Canadas Firat Bank 
the capital could be more profit- f 
‘ably employed elsewhere, com- 
pany says. 
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I said. 














We were discussing transferring employees. They 
asked my opinion. I told them — “From my experience 
'd recommend Allied Van Lines. 


“I've moved a number of times in my career and found you can depend on 


Allied — for expert handling, prompt service and courteous personnel.” 


Depend on ' : 1 Tare 
Allied =k) 


C allte te. 4h. 
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ALLIED VAN LINES ! 
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U. Ss. Investment 
Pours Economy 


| Into New Mold 


ee seen oar —E 


U.S. investment money, pouring into Canada in the 
last six years, is confronting Canada with a problem 
thot no industrialized nation has ever had to foce 


before. 


That's the reality behind the soporific phrase ‘‘trade 


deficit.’ 


It's true that earlier periods of expansion have 
always been associated with a deficit in our external 


occounts. 


But now the deficit is of a different kind. 


Canada is paying for current expansion by a steady 
loss of control over its greatest natural resources. 


This second article in FP’s new series on Canada’s 
foreign trade deals with our exports to the U.S. It shows 
how U.S. demand for Canadian raw materials and U.S. 
barriers against processed goods are driving the Cana- 
dian economy into a new pattern. 


The inflow of investment capital will be discussed in 
Part Ill of this series with all its advantages, and some 
of the cost which Canadians have been slow to realize. 


OTTAWA (Staff) — “No 
Other nation so highly indus- 
trialized as Canada has such a 
large proportion of industry 
controlle¢c by non-resident 
companies.” 

This is not a quotation from 
@ political speech, as you may 
suspect. 

It is the sober statement of 
@ statistician. 

It comes from an expert 
paper presented to the Cana 
dian Political Science Associa- 
tion last summer by the two 
men who know most about 
foreign investment in Canada. 
They are C. D. Blyth and E. B. 
Carty of the Dominion Bureau 
of Statistics, who are responsi- 
ble for all the official figures 
on trade and the balance of 
payments. 

The growth in Canada’s de- 
pendence “within the last half- 
dozen years,” say these ex- 
perts, is not a “throwback to 
an earlier era of rapid Cana- 
dian growth.” It would be a 
“profound mistake” to identify 
what's happening now with 
anything that happened before 
World War I or in_ the 
twenties. 

Nothing like this pervasive 
growth of foreign control has 
ever happened to Canada 


before. 
Nothing like this happened 


at any time in the early years 
of the U. S. 

Never at any stage in the 
growth of the U. S. did foreign 
owners get control of anything 
@pproaching the share of U. 5. 
productive capacity which 
Americans control in Canada 
today. 

This may seem a strange way 
to start an article about Can- 
ad.’s trade with the VU. 

But really it is starting at 
the beginning. 

The inflow of VU, S. invest- 
ment money is the only thing 
that keeps our trade going. 
But it makes its own terms. 

@ It drives us to depend 

ever more heavily on U. §. 

for manufactured goods -—- 
specially, not exclusively, in 
heavy goods. 

@ It keeps our export trade 

dependent upon production 

and sale oo. unprocessed 
goods, in which it is sup- 
ported by VU. S. tariff policy. 

The surge of VU. S. money 





“Let us tell you 
how you may 


BENEFIT 


from new 


TAX DEDUCTIONS 


on your pension plan” 


We will be glad to tell you how 
you can benefit, as part of our 
“policy modernizing service” — 
without cost or ebligatianto you. 
These new Income Tax regula- 
tions are an example of the 
changes that make it wise to 
check your insurance program 
regularly —and keep it up to date. 
You can depend on us — to plan 
earefully with 

your bestinterests 

always in mind. 

Hull Insurance 

Agency Limited, 

56 King Street 

West, Teronto. 

EM, 6-9926 














into Canada gets its dynamic 
push from U. S. firms wanting 
te develop Canadian raw ma 
terials for their own use in 
their own plants in U.S 

(The inflow is now boosted 
by Canadian borrowers who 
find money cheaper and more 
plentiful in New York, and by 
foreign investors who think 
they can get the best return 
here. But the spark was U. S 
eagerness to exploit Canadian 
materials). 

Already half our exports to 
the U. S. consist of largely un- 
processed raw materials 

“Largely unprocessed” is the 
proper description. Some kind 


A tt i eta 
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HOW U. S. INVESTMENT IN CANADA 





FOREIGN INVESTMENT UP 
Ratio of foreign capital te net capital 
formation in Canada 


























HAS GROWN 





LED BY U.S. SHARE 


U. $.Controlled Enterprise Grows faster than Canada’s 


tote! output since 1951 


index 1946-—100 
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300 
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U.S. DIRECT INVESTMENT \ 


200 ' 
VALUE OF GNP 
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$12 billion 
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HERE’S WHAT U. S. BUYS BACK 
25 Canadian exports to U. S. cover 83% of total 








——- 72% 


















































(prelim. 1956 figures! 











Canadian exports to U. S. con 


sist of 25 items. which are 


fairly constant from year to 
year And 70% of them are 
either wood products or 
minerals. 

Most of these go into the 
U. S. free of duty, or at low 
rates of duty, provided they 
are largely unprocessed 

Example Planks and 
boards, (second or third item 
on the list each year) pay a 
low rate provided they are 
only hewn, squared or sided 
3ut if you round the edges or 
groove them — as one Cana- 
dian exporter did for a cus- 
tomer — the duty becomes 
20%. 


Second of a series of articles on 
Canada's trade 


Part Il: 


The U.S. 


By MICHAEL BARKWAY 


of ore are smelted or refined 
in Canada; wood is usually 
turned into lumber and pulp. 
The economics of freight costs 
may require some preliminary 
concentration. But the degree 
of processing done in Canada 
is held to a minimum. 

If it weren’t for the export 
of all these raw materials, you 
may say, the trading deficit 
would be quite unmanageable. 

There Are Complications 
That may be so, But there 

are complications. A fair share 
of the deficit may be created 
by the rush of U. S, firms to 
open up new raw materia! 
sources. This is what sucks in 
the teavy capital goods. Inci- 
dentally it also largely deter- 
mines their source. Subsidiar- 
ies of U. S. companies have a 
habit of shopping at the store 
“where Father always gets his 
stuff.” 

It’s a habit which operates 
against both Canadian manu- 
facturers and against overseas 
suppliers; it increases our de- 
pendence on U. S. 

But there’s son.ething even 
more important, It’s the novel 
thing about the Canada-U. S. 
trade p.cture — the thing that 
no other industrialized (or 
even semi-industrialized) coun- 
try has ever accepted so 
meekly. 

It is this: — 

@ Over a steadily widening 
area of Canada-U. S. trade the 

normal relationship between 

buyer and seller is being 
abolished. 

In the majority of these bulk 
commodities there is no longer 
an American buyer bargaining 
with a Canadian supplier. The 
American bu, er is doing away 
with that old-fashioned proc- 
ess. He is getting control of 
the Canadian seller. 

U. S. direct investment in 
Canada has concentrated on 16 
items (according to official 
U. S. figures) for export to 
U. S. Each year more and 
more of the goods Canada 
exports to the U. S. come 
from these U. S.-controlled 
companies. 

Full up-to-date figures have 
not been compiled; but here 
are some indications: 

~88% of iron ore exports 
to U. S. were from VU. S.-con- 
trolled companies in 1955. 
The proportion increases 
every year. 

—More than 90% of our oil 
and gas is.U. S.-controlled. 

—70% of the non-ferrous 
metals mined and smelted in 
Canada were U. S.-controlled 
as long ago as 1953. 

—40% of the pulp and 
paper output already came 
from U.S.-controlled mills 
four years ago. That also is 
higher now. 

What De We Export 
Te the U. S.? 


The U. S. buys about 60% of 
Canada’s exports. The propor- 
tion has been pretty steady 
since 1953. 

But its imports from us are 
highly concentrated in rela- 
tively few bulk items, as the 
chart shows. 

More than four-fifths of 
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Nickel ore is duty free, In 
pigs it pays 1% cents a Ib., 
which is only 2%-3%. But in 
bars, plates or rods or sheets, 
it pays 12%%. This is char- 
acteristic of all the metal 
tarifis. 

So you can break down the 
great buik of our exports to 
U. S. like this: 

—Nearly 50% are largely 

unprocessed raw materials. 

—About 28% are manufac- 
tured goods, duty free. 

—About 3% consist of 
manufactured goods, paying 
duty. 

—About 3% consist of fish 
of all kinds. 

The 50% raise all the ques- 
tions about Canadian resource 
developm nt, which must wait 
for another article, The other 
three groups deserve a short 
comment here: 

Duty-Free Manufactures 

Two categories:—newsprint, 
which alone accounts for 22% 
of exports to U.S.: and farm 
implements and other farm 
goods. 

Why is newsprint duty-free? 

Here’s the answer from a 
study published by the Cana- 
dian Institute of Internationa! 
Affairs (“Canada’s Economy in 
a Changing World”) in 1948:— 

“The American decision to 
let in newsprint duty-free 
was preceded by bans on the 
export of pulpwood in vari- 
ous Canadian provinces. On- 
tario began ix 1900; all the 
other provinces followed suit 
by 1913. 

“In .1910 the U. S. 
was lowered; 
abolished. 

“Similarly the movement 
of U. S. sawmilling into Can- 
ada only began in earnest 
after we imposed a tax on the 
export of logs in 1886.” 

And why no duty on farm 
supplies? 

U. S. and Canadian tariffs 
on farm implements used to be 
all over the lot, until] 1944 
when they were abolished both 
ways. By then, there was a 
strong industry in both coun- 
tries, and both sides had plants 
on both sides of the border. 

But there would not have 
been a Canadian industry at 
all, if it had alWays been like 
that. The Canadian industrv 
was built up between 1880 and 
1914. when it had the proiec- 
tion of a tariff first at 35%, 
then at 20%. (Gordon Com- 
mission study by J, D. Woods 
& Gordon Lid.) 

Dutiable Manufactures. 

Again, only two big items: 
whisky, which pays 25%, and 
aircraft and parts, which pay 
15%. No comment. 

Fish, 

The two most important 
groups are shelifish and fresh- 
and-frozen fillets, Frozen fil- 
lets come from an East Coast 
industry developed to serve the 
U. S. market: it is very com- 
petitive, in spite of a duty; 
and it is repeatedly being 
threatened by tariff commis- 
sion recommendations and 
other protective devices of the 
New England fishing industry. 

How Bad Is the U.S. Tariff? 


tariff 
in 1913 it was 


' can sell over, o- 


The leader ox the main pro- 
tectionist lobby in Washington, 
O. R, Strackbein, gave an in- 
terview to FP’s Washington 
correspondent the other day. 

Said Mr. Strackbein:— 

“Our tariff on Canadian 

goods is very low indeed . 

“60% of our imports from 
Canada come in duty-free ... 


“On the remaining 40° , the 
average rate of duty is only 
slightly over 6%.” 

You are blunt with us, M: 
Strackbein. Let me be blunt 
with you 

How often do we have to 
explain that this juggling 
with averages is nonsense? 

The facts you quote are just 
precisely and exactly what we 
are complaining about 

The whole point, Mr 
Strackbein, is that Canada can 
only export to your over-pro- 
tected market the goods which 
you will let in at low rates, 

It's the trade you keep 
out that worries us, Mr. 
Strackbein. 

When you can tell us the 
average rate of duty on the 
goods you keep out, we'll sit up 
and take notice. 

Until you can do that, please 
don't go on telling us that we 
can only sell you the things 
you let in, largely unprocessed, 
at low rates. We know that, 
Mr. Strackbein: you don’t need 
to rub it in, 

You gave away the case 
yourself, when you added to 
our correspondent: 

“The average Canadian rate 
on imports from U, S. is over 
two and a half times as high 
as our duties on imports from 
Canada.” 

Because, Mr. Strackbein, you 
do sell your goods to us — in 
bewildering variety and huge 
quantity. 

Which is 
Strackbein, 


really better, Mr. 
a tariff that you 
a tariff that 
nobody can scale? 

Raise a few more of your 
U. S. tariffs to a prohibitive 
level, and then you will be 
able to tell us the average rate 
of duty on Canadian exports to 
U. S. is practically nil. 

Would you expect us to 
cheer? 

Come off it, Mr, Strackbein. 
You know better than this 

What Does U. S. Market 
Do For Canada? 


Although our major exports 
to U. S. are so relatively limi- 
ted in range, they still earn 
60% of our trade receipts. 

Most of the big items find 
more than 75% of their market 
in U. S. They wouldn't be pro- 
duced at all if VU. S. did not 
want them. 

The following list shows 
most of the big items of trade 
which find more than half 
their export market in U, S. 

It covers nearly two-thirds 
of our exports to VU. S. and 
about 40% of our total exports 
to all countries. 


U.S. Share of all 
Exports item 
100% Crude oil. 
Uranium (till next 
yeor). 
Fish, fresh and frozen 
Shellfish. 
Shingles. 
Whisky. 
Newsprint. 
Wood Puip. 
Pulpwood. 
Form implements. 
Fertilizers. 
Pionks ond boords. 
Plywood ond veneers. 
Abrasives. 
Iron ore. 
Fur skins. 
Silver. 
Nickel. 
Zinc. 
Asbestos. 
Aircraft and parts. 
Meal and cattle. 
Ferro-alloys. 
Pigs, ingots, blooms 
and billets. 


90% -100% 


75% -90% 


50% -75% 


That list covers a large part 
of Canada’s production. Every 
region contributes to it. A lot 
of jobs depend on it. 

But we're still left with im- 
portant sectors and regions of 
the country which would be 
badly impoverished if the U. S. 
market were al! that was open 
to them. 

And many of the industries 
which sell as much as 80% of 
their output to U. S. would still 
feel very badly hurt if they 
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Tariff Threats 
exports to U 
lally threate: 
quotas or tar: 
time in the past ten 
Canadians desire to re eal lave we been free of a 
our depen lien 1 to one or more 
market would not ries fy: 
if only the UV. S. cti ts 
two conditions. Toda‘ it lead and zu 
Unfortunate! Li “now new alt Ks on fis} 
gn of mi Citing eitner; Dul nere ‘eve already had 
they are ves to quotas on 
1. If U. S. offered a market and bans on dairy 
for more manufactured goods, Know when the 
and stopped driving us cor lectionists may switch 
tinually back to the export of ynne of helf a dozen importa 
unprocessed raw materia 
The interests of U. S 
which are increasin 
buying up Canadian resources 
to feed their own U. S. plant 
are backed up by the 
tariff 
So long as Canada 
theres no reason wh h ngressional 
should change their pattern « tion the Reciprocal Trad 
operations. Agreements Act comes up for 
If if hadn't been ror tne renewa 
provincial bans on exporting RTAA—Cordell Hull's g1 
pulpwood, we wouldn't be est ar ‘vement—has been the 
manufacturing most the ;¢ on which all the halting 
U. S. newsprint supply in Ca m in endeavors to build 
ada now. If we hadn't pro- a liberal trade policy have 
tected the farm machinery in- been built. It is the only leg- 
dustry for many years, it istative authority the Admin- 
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He’s part of 


had for 
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19 GATT ar A aed 


tration has 


U's perfect It 
*d on a fundamentally false 
rines the ludicrous 
the world’s greatest 
ion must exact a 
concession from every 
r before makes a con 

itself 
ft par. a id parce of the 
mpossible philosophy which 
leads the U. S. to kee p oul our 
manufactured goods, as an in 
istrial nation, and then to in- 
grabbing our wheat 

too 
‘This is well to rememb« as 
> battle is joined over RT AA 
“Yet bad as it 1s, it has come 
to represent the free world’s 
only hope for a U. S. economik 
policy that may be even toler- 

ably liberal 
And unless President Eisen- 
hower fights for it more vigor- 
ously than he di 4 for his own 
creation — the Organization 
for Trade Co-operation — at 
this session of Congress, then 
RTAA will go out of the 

window next vear 
And that will probably take 
us back to the U. S. tariffs of 
the Thirties. 

If this happens, we 


Na 


meee 
LES SOD 5 


properly speak of a “throws 


back to an earlier era.” 


WHEN YOU VisiT 


TORONTO 


Enjoy the 
EXTRA COMFORT 
and CONVENIENCE 

of the 


EF 


476 YONGE STREET 


Get more of everything. Bigger 
rooms (18 x 15’ to 22’ x 15’) TV. 
and radio at No extra cost, most 
rooms with private balconies. All 
this PLUS a moter entrance from 
adjoining car park, the Sey Lounge 
and some of the finest cooking on 
the continent. Reasonable swmmer 
raies...Singles from $9.50, Doubles 
from $13.00 


Joseph J. Stanway 
General Manager 
FOR TABLE AND 800M 


RESERVATIONS CALL 
WaAinut 4-061) 





may 


your order for 


ALCAN ACSR 


His services cost you me hing. 


They can save you time, troublemand money. 


He's the Alcan conductor design specialist. His services can be yours 
with your order for ACSR—to design the best conductor for your 
transmission line—one that most efficiently meets its particular com- 


bination of clectrical and structural requirements. 





ALCAN 


ALUMINUM COMPANY OF CANADA, 











efhciency 


LTO. 


HALIFAX © OUEBEC © MONTREAL © OTTAWA ¢ TORONTO 
HAMILTON © WINDSOR © WINNIPEG © CALGARY * VANCOUVER 


service reliabilit: 
and large economies in 


for such projects as Bersimis and the Seaway. 


ask your Alcan Sales Office. 


For over 50 years Alcan specialists have continued to develop more 
economical aluminum conductors of consistent high quality and 
Alcan assisted in designing lines to achieve greater 
both capital and operating costs 


Whether your requirements are large or small, Alcan’s ready to give 
you the “custom made” answer to your transmission problem. Just 











Canadian Collieries Plans 


Search For B. C. Coast Oil 


The three companies testing 
VANCOUVER Another Saturna Island are cheered by re- 
the long. and so far futile, series, Ports Of similar successes, in sim- 
of tests to find oil in commercial] ilar rock strata, off the coast of 
quantity off | coast of British W 
Columbia will be launched soon 
The venture LO 06 launched 
this week, is backed by Canadian 
Collieries Ltd., Pacific Petroieums the economy 
Lid., and Charter Oi! Ltd. Reasons for the poorer earn 
First step will be setting up of | 4S COMPany Had no intention ot —Higher operating costs 
a coring rig on Saturna Island, CF4¥458 ‘1 Wesel ‘ competition 
one of the numerous 
situated between 
L the 
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Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
BY FRANA KAPLAN 


Hollinger Common Shares 


Frem Our Own Correspondent aati a 


Hollinger Consolidated Gold Mines Limited 


is not only the pioneer gold mine in the 


» > : : 
Porcupine District of Ontario it also owns 
fash ngete y tate ° 
/ sie sa a wes ; . . . te « ‘ ‘ —_ Zs : . . ‘ — <<. © \. =. 7 | —_ . . J 7 " ™ 4 —s 
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_ , o~> eae | . : J » « = ¢ - 
As an FP compilation shows (1 ) earnings genera: 
are lower despite rising sales and generally Duoyant conditions 


Shore Exploration Compan: Labrador 


Mining and Exploration C: 


Corporation 
Securities 


iron Ore 


( ompanv ol! Canada e4. 


We. as principal are | ’ Cipat ng n @ 


secondary 


Increased 


offering of con shares of 


lid Mines Limited. 
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ably ws ing export industries 


gr. Price: $31.50 net per share 
Peace Riv er-Fort 


“We are going into this on t 
nasis of expert geological advic: John area, B.C. is gradually com- 
: said Norman R. Whittall, presi- ma ints oum ‘atest Sena 
lf you have savings available, and dent of Canadian Collieries which shee - th n+ a , oS a ental 
would like suitable iS DFANCHINnE into the oul and output of 301 000 barrels with the 1 Mid 
investments, call in or write to us. | gas hunt after being’ Boundary Lake field heading the Price July 

concerned with coal) ,oducers with a total of 198,783 a 
= ge ae oe barrels to May 2 Cons. Pape: ' | 4 39 ‘6 
regio . ores Eiaanpimadiaade At latest report wells ar MacMillan Bloede! : 
MLeop, Younc, Weir & COMPANY | or natural gas now being drilled, “siz” are| Bell Telephone 
— ie spudded and six drilling notices) U™ion Gas . 
have been approved -this year a Ou 

Total permits at June 30 were @.nodian Brews > 3, | 
340 covering more than 26-million) seae, : London, F1 
Leases 


“4 tTTiS sé ‘ . ‘ =) \.} =. 
, os acres totaled more than . 
Sherbrooke ana Du ne | s nave neve! 


New Yerk one million acres. Bulk of these , : _ , ‘siiiaial ; a — —* 
were recorded at the Peace Rive: THE STREET IS TALKING ABOUT—the continued domin- 
recording ance of Deminion Steel & Coal and A. V. Roe Canada. 
Natural gas cumulat issues continue the centre of attention with rum 
tion for the takeover bid by A. V. Roe. Latest 1 
henge wee -u. Montreal, is that the price A. V. Roe o: 
= = between $35 and $40 
ie Current market in Dosco is $28*%4 up from a recent $2 


NEW APPOINTMENT. Not A.V. Roe. after settling back from a high of $25'+ to nea! 


level firms up to $22. Dosco recent high was $30's. 
According to street reports, | 


Canada Packers annual! report illustrates 
Canada Iron Foundries is ask- 


industrs ing 
problem. Net profit in year ended March 27 slips to $3.76 a share 
ing its bondholders to approve 
an increase in the limit on 


from $3.95 a share despite increase sales. Canada Packers A 
shares at $3642 compare with recent $37 and the B at $35 compare 
with $34%%4. 

company’s funded debt, to per- 
mit a 5%4% borrowing this 


fall. In return, the interest rate 
on all outstanding bonds would 
be increased by three-quarters 
of 1%. 

Funded debt 
ing consists 


In capsule form, companies studied sh 
dustries’ earnings down 24%; public utilities up almost 9° 
erages down 20 ls up 22° Me 
Here's how these reports 
End 
1956 
$ 


, evw* . 
4 the wed forest prod 
aia i¢ . : 


Indicated dividend: 50c¢ per share 
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ANNOUNCEMENT 


ee supplies of Peace Rive: 
natural gas will reach Vancouver 
and the Mainland in Sep- 
the Westcoast 
Transmission Co.’s 650-mile line 
This months ahead of 
schedule 

B.C. Electric Co. officials said 
the northern gas would be pump- 
ed into their distribution 
© soon as it is 


The B.C, 


® Many popular “growth” stocks yield less 
some investors let glamour obscure their sense 
believe that, in the long-run, 
out heavy sacrifice of 

weekly lost still offer a 
growth prospects 


than 3°, may he 
of values. We 
capital growth can be had with 
income. A number of stocks on our 
reasonable vield commenfsurate with 
ask tor a copy of “Investment Yields.” 


MOSS, LAWSON & CO. 


MEMEHER ii R 
‘| i Mt 


Li we i 
mber 


By Vincent Egan through 
three 
Wire Weaving Co. are to be 
split on the basis of one new 
voting common share and 
three new non-voting Class B 
shares each common share a 
now outstanding. Authorized 
capital will be increased by 
creation of $2.5 million pre- 
ferred stock issuable in series, 
33,000 more common shares, 
now outstand- and 149,000 Class B shares. 
$1.4 million | o 
344% serial debentures, $3.5 The 
million 4% sinking fund de- laneniie 
bentures, and $1,652,000 5% : 


system 
supplied to them. 
Electric has been 
using gas from the San Juan 
Basin of the southwestern U.S. 
while waiting for Canadian gas. 


° ° 

Price swings in current dealings are fairly broad. Dealers note 
what they describe as “thin’’ markets where there are few bids 
underlying current price levels to absorb even light offerings of 
stock. The result is a sharp price decline on light turnover. 

Illustrations of these thin markets include Goodyear Tire 
—which drops $6 to $190 from around $196. Page-Hersey Tubes 
dips $9 to $124 from about $133. Canadian Tire $814 at 
$8112 from $90. 

Several banks turn sharply lowe: 


for 
THE INVi 7 is \ ‘ . ry ¢€ AN 
219 BAY ST. ¢ TORONTO | ¢ EMPIRE 8-464] 
DONALD M. M. ROSS ¢ DONALD G. LAW N20 WITTTAM IT. KERR 
RORFRT BR GCG. CLARKE « Rs t - RARE 
ERIC M. WA 4IN \ ° " ‘ 
FRANK G 


NADA 


LAWSON 


( Onrtwlant 


Aluminum Sales 


Should Hold Up. 


Industry Thinks 





of co . loses 
average vield of 40 


an iidex compiled Canadian Bank of Com- 


sinking fund debentures. 

In the 1956 annual report 
issued this spring, Chairman 
and President T. F. Rahilly 
said, “We need further capital 
soon.” 

HARRY CLARKE * - . 





Other current rumors: Indus- 
trial Acceptance Corp. may 
issue $5 million 6% debentures, 
to be offered at 6%% yield.., 
Underwriters of the forthcom- 
ing George Weston Ltd. pre- 
ferred issue are planning on a 
non-convertible stock, although 
market conditions might dic- 
tate otherwise ,.. A secondary 
offering of 100,000 shares of 
Hollinger Consolidated Gold 
Mines is being made at $3212; 
recent price, $31 %. 


Cossor Canada Lid. announces the ap 
pointment of Mr. Harry Clarke as Com- 
mercial Sales Manager. Harry Clarke has 
been with the company for two years in 
the capacity of Maritime Sales Manager 
and wos previously employed with the 
Equipment branch of Famous Players 
Theatre Corperation in Canoda. Duri 
the wor he served with the British Army, 
Telecommunications, R.E.M.E., in charge of 
Radar Inspection and Maintenance Party , 
on the North East Coast. | 
His experience includes 14 years with 
the B.T.H. Co. Lid., being responsible for 
heavy electrical and sound reproduction | 
installations. | 
. > . 


Shareholders of Loblaw Cos. 
will vote Aug. 14 on creation 
of 1.5 million more Class A 
shares. There are one million 
Class A shares and three mil- 
lion Class B common shares 
outstanding. Operating sub- 
sidiary Loblaw Groceterias Co. 
plans new financing. 


around "| * 


OTTAWA The outstanding 117,000 npv 
common shares of Niagara 











lobn Grabam Since 1919 
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BOILER FOR SALE 


Oakwood Spencer No. 36-128, 30 
H.P. for steam or hot water: In excel- 
lent condition. Also Fess Ojilburner. 
Together $1,000.00. Can be seen in 
operation. 


Phone Torente, LE. 4-3538 


John Graham 


Members of The tavestment Dealers 
Assoctation of Can 


85, SPARKS $1., OTTAWA, CE. 3-5318 
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MASTERS SMITH & PARTNERS 
LIMITED 


Members 
The Toronto Stock Exchange 





Affiliated with 
HARRISON & COMPANY 
LIMITED 


Members 
The Investment Dealers’ Association of Canada 
66 KING STREET WEST, TORONTO, ONTARIO 
EMpire 8-189] 


























As principals we offer subject to prior sale: 


$500,000 
THE HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 
(fully guaranteed by the Province of Ontario) 
414% bonds due November Ist, 1963/67 
At 93.25 and accrued interest 
To yield 5.10% 


Due to the discount prevailing on these bonds the net 
after-tax yield for t in a 50% tax bracket is 
2.90%, which is equivalent to a fully taxable gross 
yield of 5.80%. 





Write or telephone 


BURNS BROS. & DENTON 
Limited 
44 King St. West 
Toronto 


507 Place d’Armes 
Montreal 
Ottawa Winnipeg 


Hamilton 














'sumed all 


_basis and will 
| additional annual cement making 
capacity of 1 million bbl. per 





each month by McLeod, Young, 

Weir — is still climbing. It 

stood at 5.35% at the begin- 

ning of this month, compared 

with 5.32% a month earlier, 

and 4.37% at Aug. 1 last year. 
7 ~ 


A new Canadian mutual 
fund, American Growth Fund 
Ltd., has been formed to invest 
in a diversified list of VU. S. 
industries, chiefly those likely 
to benefit from research and 
scientific advancement. Full 
scale public offering of shares 
in the new fund, managed by 
Fry & Co. of Toronto, is not 
expected to be undertaken 
until fall. 

Directors include W. Allan 
Mansford, A. Wilfred Howe, 
Carl H, Ansingh and Leslie 
Blackwell, all of Toronto. Ad- 
visory committee consists of 
Schroeder Boulton of Baker, 
Weeks & Co., Jeremy Jenks of 
Cyrus J. Lawrence & Sons, 
Lynn Shurtleff of Hayden, 
Stone & Co., and Edmund Ta- 
bell, Sr. of Walston & Co. All 
four companies are members 
of the New York Stock Ex- 
change. 

* + 7 

Directors of the board of 
Pacific Great Eastern Railway 
Co., owned by the British Col- 
umbia government, have ap- 
proved another $16 million in 
borrowings for the railway’s 
northern extension, The gov- 
ernment guarantees the issues 
of such agencies. 


'|Great-West Sales 
‘Top $254 Million 


Great-West Life Assurance Co., 


| Winnipeg, reports sales of ordin- 
| ary life and new annuity business 


amounted to $254.4 million during 
the first half of 1957. 

Although lower than the $271 
million total for the same period 


' cheaper 


MONTREAL (Staff)—No drop 
in aluminum sales is expected 
from the latest price hike, if in- 
dustry predictions prove sound. 
One reason: aluminum is stil] 
than most competitive 
metals. 

The third increase in U.S. de- 
livered price of primary alum- 
inum since the beginning of 1955, 
the change brings price from 
2242c per lb, then to the present 
level of 26c per lb. The latest 1c 
per lb. increase, instituted in the 


into effect by Alu 
Aug. 5. 

Prices of other primary ingot 
products were similarly increased 
to the U.S. market. This includes, 
for example, sheet prices and ex- 


' trusion billets. 


Quotations on Canadian and ov- 
erseas prices were unchanged. 


merce loses $2 at $48 from $50 recently, Royal Bank sags to $717» 


from $74 and Toronto-Dominion at $42 


> 


OTHER MARKETS 


the-counter dealings in line 


Other pipeline prices are: 


$37 42; 


units are steady at $314-$32 and the common is $16%-$17%, | 
Alberta Gas Trunk Line dips a fraction at 


down about $12; 
$1712-$18. 


Life insurance stocks encounter some selling pressure with 


former favorites of U.S. investors sliding sharply. Manufacturers 


| Quebec Natural Gas units are $122-$126, common $27- 
U.S. Aug. 1 (FP Aug. 3), was put | $27%; Lakeland slips to $118-$120 for the units from $119 and the 
minium Ltd.| common at $534-$6% is off from $6%-$6%; 


is down from $44 level. 


o 


Pipeline stocks continue sliding in over- 
Witn 
Transmission common at $38-$38°%,4 
now can be stripped of their remaining three common shares and 
the bond component alone is trading at $81-$83. 
nounced that holders should exchange 
separate definitive bonds and shares. 

Trans-Canada 
down from $143-$145, common at $3454-$35%, 


Westcoast 
The units 


eeneral market. 
is down about $3. 


Company an- 


A one night’ stop-over 
their interim units fo! 
Make your 


Stay at... 


mext visit 


$139-$141, 
off from $37- 


units 


Northern Ontario 
SING MORRIS ~ 


drops about $18 in to $210-$225 and Great West at $255-$270 Is 


down about $20 in a week. 


U.S. Company Leases Mill 
In Quebee Textile Centre 


MONTREAL (Staff) — A U. S. 
textile concern — Templon Spin- 
ing Mills, Inc. of Mooresville, 


‘North Carolina—will establish a 


spinning operatior in the Quebec 
Eastern Townships textile hub of 
Drummondville, FP learns. 
Company is reported to have 
taken a 10-year lease on a new 


| 32,000-sq. ft. plant built by the 


| City 


of Drummondville. in the 


| hopes of attracting new industry. 


in 1956, first half sales this year | 


were greater than the entire an- 
nual production in any year prior 
to 1950. 


Company's life insurance and 
annuity business in force reached 
$3.6 billion at mid-year, up from 


$3.2 billion a year earlier. 


Assets in the first half increased 


by $17 million to total $613 mil- 


lion at the end of June 1957. This 
compares with a similar $17 mil- 


_lion increase during the first six 
total | 


months of 1956 when 
reached was $573 million. 


| pany 


Cost of the plant will be spread 
over the 10 year. of the lease with 
Templon having an option to buy 
the plant outright at any time. 
Occupancy is scheduled for Sept. 


According to some reports, the 
company will engage primarily 
in the spinning of Orlon staple 
into sales yarns, 

Other sources indicate the com- 
pany will engage in spinning a 
wider range of fibres. 

As an Orlon spinner, the com- 
would join the ranks of 


half a dozen Canadian companies 


already engaged in this facet of 
the primary textile industry. 

It is reported Templon has con- 
sidered entering 
field for some time and originally 
had intended tu establish its plant 
in Ontario. Drummondville’s in- 
dustrial committee, however, was 
able to induce the company to lo- 
cate there instead. 

Various textile manufactures 
comprise some 65% of the city’s 
total industrial activity and in- 





MONTREAL (Staff) — Inland 
Cement Ltd., Edmonton has ac- 
quired all of the assets and as- 
of the liabilities of 
Saskatchewan Cement Corp. of 
Regina. 

Inland, which is controlled by 


Belgium’s Segemines Ltd., is ac- 
| quiring the properties through a 
' wholly-owned subsidiary. 


The deal (FP June 29) was 
concluded on a share exchange 


year, bringing total annual capa- 
city to 3 million bbl. 


give Inland an/| 


: 





Inland-Sask. Cement Deal 
Approved by Shareholders — 


‘levels as well as higher wages 


Offer was unanimously accept- 
ed by Saskatchewan Cement 
shareholders at a meeting held 
July 17. Transaction has also been 
approved by holders of $5.5 mil- 
lion in 54% first mortgage bonds 
and by the Government of Sas- 
katchewan which guaranteed the 
bonds, 


Saskatchewan Cement Corp. 


shareholders have also approved | 


a resolution reducing the capital 
of the company. Once court ap- 
proval has been obtained, ar- 


rangements will be made to dis- | 
tribute the 6% participating pre- 


Under terms of the deal, Inland | ferred shares received from In- 
paid 291,250 of its 6% partici-| land Cement by Saskatchewan 


puting preferred shares 


(non- | Cement shareholders, on the basis 


cumulative and non-redeemable) of one Inland share for every six 
plus $10,000 cash for Saskatche- common shares of Saskatchewan 


wan Cement. 


' Cement held. 


the Canadian 








' ing. 


clude plants of such Canadian 
textile giants as Canadian Celan- 
ese and Dominion Textile. 

Presumabiy Templon’s decision 
to enter the Canadian market has 
been influenced both by the fact 
that Orlon staple will be manu- 
factured in Canada for the first 
time this fall] at Du Pont’s Mait- 
land, Ont., plant as well as the 
currently good market for Orlon 
yarns occasioned by strong de- 
mand by knitters and 
the weaving trades. 


In the past two years, Orlon|! 
sweaters have been considered an | 
especially “hot” item in the ap-| 


parel trade. 
Bell Telephone’s 
Rate Application 


Kixpected Soon 


MONTREAL (Staff) — Bell 
Telephone Co. of Canada’s app!i- 
cation to the Board of Transport 


Commissioners for an upward ad- | 
(FP, Aug. 3)! 


justment in rates 
will be made “in a matter 
weeks,” it’s expected. 

Amount of increase sought has 


01 


not yet been revealed. It is be-|} 


lieved, however, that Bell will 
not ask for any increase in the 
present 10c rate on pay phone 
calls. An increase in this rate 
would necessitate major changes 
in the mechanisms of the 
phones themselves. 

In the six months ended June 
30, Bell Telephone net income was 
up 8% over the first half of 1956, 
but per share earnings were 
down. 

The rate increase is being 
sought because company is facing 
higher financing costs and tax 
and material 
states. 

First half operating revenues 
were up 11.1%, and operating ex- 
penses up 11.3%. 

Here are the six months’ results 
in detail: 

Six Menths aaees are w 


costs, company 


1934 
Total oper. rev... 
Less: 


Total oper. exp.. 
Income taxes .... 
Other taxes 
Add: Other income 
Less: Fixed charges 
Net income 
Farnings per Share 
Aver. No. common 


14,736,000 
5,803,000 
3.304.335 
6.921.436 

18,418,256 

1.18 


2,369 556 
5,838 522 
16,934,464 


15,567,777 13,682,058 





INTERNATIONAL PETROLEUM 
CO. has issued an additional 500 
common shares under company’s 
incentive stock option plan. Now 
14,528,443 common shares outstand- 


some ol 


pay 


8 $ | 
147,249,451 132,533,447 | 


104,675,094 94,003,017 | 
13,039,000 | 
5,038,000 | 





NEW SUPER MILEACE LUG TIRE 


CUTS YOUR HAULING COSTS 


oT 
and remember the quiet lu 


, 


a longer 


in TORONTO — the 
Park Plaza of course! 


at 


The Park Plaza 


TORONTO, CANADA 


wAawWaAaG ER” 


e 


as 


» 


pececeeseseseOOOOOOSeseseetececonene ss... rp.iy 
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PULLS BETTER OFF ROAD, 700! 


Here is a new Firestone tire that will cut your operating 
costs to the barest minimum. 

On hard paving, its deep-ribbed, wide center treads move 
along smoothly without the tire-wearing, equipment- 
killing vibrations so often set up by ordinary type heavy- 
duty tires. As a result, you get more original tread miles 

And, heavy lug bars give you all the pulling power you 
need for off-the-road duty. 

Firestone Super Mileage Lug tires have 60% deeper 
tread to give you more low-cost miles. More than that 
—they are built with husky, Safety-Tensioned Gum- 

Dipped cord bodies. This exclusive Firestone process 
gives a stronger tire body and makes it possible to get 

more retreads on every tire. 


Any way you look at it, you'll save money with Firestone 
Super Mileage Lug tires! If you operate dump trucks, 
cement mixers, logging, mining or any other heavy-duty 
trucks, it will pay you to contact your Firestone Dealer 
or your Firestone Store now for the best deal you ever 
got on the longest wearing, most dependable tire ever 
built for on- and off-the-road performance! 


WHEN YOU BUY NEW EQUIPMENT 
OR REPLACEMENT TIRES SPECIFY 


titer test proves you 
tread 
ore retread 


kira original 


lower cost with 


4 2 ~ 


iper Mileage 


DEEPER TREADS 
LAST LONGER! 
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Life Company Stocks Have Fared 


Price Per Share 
End July 
1956 22 
$ $ 
149 149 
125 
138 
261 
55 
232 
302 
320 
70 106 107 
248 220 225 


Bid prices weed where closing prices not cvailable 


Nessitt, THomson aNp Company, | Indicated Yield 


LIMITED 


End 
1954 
$ 
155 
143 
180 
193 
70 
156 
175 
70 


Recent 
$ 
149 
115 
123 
261 

57 
215 
305 
320 
107 
218 


1954 

% 

19 
1.0 
1.1 
1.0 
2.1 
1.7 
3.4 
3.6 
2.5 
1.4 


Lotest 
% 


3.1 
17 
1.5 
1.1 
3.5 
1.1 
2.0 
1.9 
19 
1.8 


| Profitable Operation Requires Adequate Capital 
Confederation . 

Crown 

| Great-West .. 

Imperial 

Manufacturers .. : 

|Monarch ...... ™ 
Sovereign boduesné thikedaoes 


| Note: Prices adjusted for 


Underwriters and Distributors of 
GOVERNMENT, MUNICIPAL 
and 
CORPORATION SECURITIES 
355 St. Jarnes Street West 


Capital requirements of corporations usually 


120 
280 

57 
225 
305 
320 


change with business conditions. Plant expansion, 
modernization of existing plant or more working 


capital often mean more profita 


e Montreal 


We shall be pleased to discuss, without cost or obli- 
MONTREAL 
KITCHENER 
EDMONTON 
MONCTON 


QUEREC TORONTO 

WINNIPEG 

VANCOUVER 
HALIFAX 


OTTAWA 
RECINA 
VICTORIA 
BOSTON 


RAMILTON 

SASKATOON 
SAINT JOHN 
NEW YORK 


LONDON, ONT 
CALGARY 
FREDERICTON 
ZURICH 


gation to you, 


methods of providing additional 
funds for your particular need. 


splits 





Nessitt, [THOMSON & Co. 


Members 


Montreal Stock Exchange 


Tne Toronto Stock Exc nange 


355 St. James Street West 





Canadian Stock Exchange 


e Montreal 














Coucial 
uilanes 


GROUPED 
INCOME 
SHARES 


LIMITED 


to G. 1.8. Series 
“A” Trust, established 
in 193 


Paella ie Me es 
A 
a B North American 
Diversification 
2 Gorges Dividend 


Policy 
tal Growth 
3 otential 
4a P ofessional 
Management 
§& Protection from 
Inflation 


6 ‘Immediate 
Marketability 


7 Advantageous Tax 
Position 


zB 7 


Sine < 


wy aa eer Ste ie Rae SEE Se NS ABE we be 
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Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 


544 Howe Street 
Vancouver 1, Canada 
MArine 9920 


| bringing total to 427,387. 
67% 


| progress 
| Trans-Canada 


' 
| 
i 
i 


/equipment in the 


| 


: of 3% 





B.C. Telephone 


Net Profit Up | 


British Columbia Telephone Co., 


was 0.3% higher at $2,359,865. 

Earnings per share 
$1.33 ($1.77 a year earlier), 
on 1.2 (1) million shares 
standing. 

The volume of 
calling continues to grow, 
ing an increase 


based 
out 


In first half 
net gain of 


made 
telephones, 
Of total 
increase 


(mpany 
15,252 


are automatic, an 
since year-end, 
Company has made satisfactory 
in construction of 
microwave 
Installation of 


relay network. 


continuing on schedule. 


INVESTORS’ DILEMMA 











Vane ouver, consolidated net profit | 
'for the half year ended June 30) 


equaled | 


long-distance | 
re flect- | 
from this source | 
'of 14% over the first half of 1956, | 
'reports President Gordon Farrell. | 
a | 


the | 
radio | 


13 buildings is' 
System | 


| is slated for operation by June lL, | 


| 


‘building in 


1958. 


Construction of a 


Vancouver 


uled to begin this month, 


| tentative completion period of 18 
| months. 























| says. 


A special general meeting of 
shareholders has been called for 


12-story | 
is sched- | 
with | 


August 22 to consider a proposed | 


application to the federal govern- 
ment to increase company’s au- 
thorized capital from the present 
$75 million to $250 million. 

The present expansion program 
will require a “very large” in-| 
crease in capital expenditures, it 
This year it has embarked 





on its largest program to date. 


Projects for 1957-59 are estimated | 
The authorized | 
increased from $25) 
in | 


at $150 million. 
capital was 
million to 
1951. 


its present level 


Six Months Ended June 30 
1957 = 
$s 
Total oper. revenues... 19,989,105 17 sis, 321 
Less: 


351 12,269,248 
59 


Total oper. expnses 14,236 

Income ‘taxes 1,953 
Other taxes ; 513,460 

Add: Miscel. revenues 345.495 

Less: Interest deduct 1.271.365 

Net profit 

Net per share 


2,353,360 
1.77 











West German Pipe and Steel Mill 


desires representation and distribution in Canada. 
The manufacturing program includes: : 


Seamless Boiler Tubes, alloyed and unalloyed up to 
for boiler, marine and locomotive use. 


thickness up to % inch. 


Seamless Ball Bearing Tubes, Seamless Threaded Tubes, Seam- 
Tube bends, Welding fittings, brewery 


less Precision Tubes, 
flanged tubes. 


Systerns of plain pipes and pipe coils, systems of ribbed pipes 
for heating, cooling, heat exchange, ventilating and drying 
made of steel, copper, brass, aluminium, acid and heat resistant 
steels, black, ‘hot galvanized, tinned or soldered. 


eces and pressed parts, hot and cold worked, 
for railway, mining, vehicle and machinery 


Machine forged pi 
raw and a ee 
industry. 


We manufacture to ASTM or any other specifications. 


c/o CANADIAN TECHNICAL & COMMER- 
L, AGENCIES LIMITED, 1176 Sherbrooke Street West, 


ry oe in writin 
Montreal. 


rade III, 


le to 4% inch. O.D., Wall 











debenture 


these companies but were insuf- | ticipating preferred shares on the 


| 
| 
| 
| 


2.046.408 | 
401.902 | 





Putting a value on Canadi- 
an life insurance stocks is 
one of the most cemplicated 
aspects of the investment 
business, and investment 
community opinion has been 
divided on the subject right 
through the bull market in 
these shares in recent years. 

It looks now as though the 
question of how such stocks 
should be valued may be- 
come a major issue soon. 

It is being brought to a 
head by the recent announce- 
ment by Manufacturers Life 
Insurance Co. that it intends, 
subject to federal enabling 
legislation, to offer $275 a 
share for its 150,000 out- 
standing shares (FP July 27). 

some shareholders, partic- 
ularly those in the U.S., con- 
tend that the price being 
talked about is too low. Some 
paid as much as $350-$360 
per share for Manufacturers 
stock within the past couple 
of years, in the belief that 
earnings justified an even 
higher price. 

At. the time of 
nhouncement of the intended 
offer, however, the market 
for the stock was only about 
$225. And company officials 
contend that the price offered 
is fair. A little over four 
years ago, the stock was 
selling in the $60-$75 range. 
At $215, its price earlier this 
week, the yield is only 1.1%. 

Company also points out 
that the share price must be 
approved by the Government 
of Canada’s Treasury Board. 
It feels that $275 is about the 
maximum price for which 
treasury board approval 
could be obtained. 

> . 


> 


the an- 


Problem to Assess 
Company Earnings 

A major difficulty in as- 
sessing the situation is the 
problem of calculating life 
company earnings. Life com- 
pan: statements provide only 
limited help in this regard. 
Investors have to make their 
own calculation of what 
earnings are available for 
stockholders, and what pro- 
portion of these can be con- 
sidered, realistically, money 
likely to be made available in 
dividends. 

What creates a lot of the 
confusion, insurance men say, 
is the difference between 
Canadian and U.S. compan- 
ies. Much of the buying of 
Canadian life company 
shares in recent years has 
originated in the U.S. 

In the U.S., most stock- 
holder-owned life insurance 
companies are primarily in- 


terested in selling non-parti- 
cipating business and casu- 
alty lines. The mutual com- 
panies sell the major portion 
of participating policies 

Ir Canada, 
are only two 


however, there 
major mutual 
companies in the life busi- 
ness, but the bulk of ordinary 
life insurance is written on a 
participating basis, and writ- 
ten by § stockholder-owned 
companies. 

Thus the major part of di- 
vidends paid by the life com- 
panies here are made avail- 
able to policyholders, not 
stockholders. Moreover, Gov- 
ernment authorities have ac- 
tively encouraged this policy. 

In a statement introducing 
his latest official report (FP, 
April 6), the Federal Super- 
intendent of Insurance said: 

“It would be in the best in- 
terests of both policyholders 
and shareholders of Canadian 
life companies if 
and speculators could be 
brought to fully understand 
the predominating interests 
of the participating policy- 
holders and the limited 
terest of shareholders. 
gether with an appreciation 
of the fact that enhancement 
of the interests of sharehold- 
ers at the expense policy- 
holders is most unlikely.” 

Manufacturers Life  re- 
ferred to this part of the su- 
perintendent’s report in a re- 
cent letter to shareholders 
inquiring about the proposed 
offer. Company officials be- 
lieve the mutualization plan 
they propose will help avoid 
a possible conflict of interest 
between policyholders and 
shareholders. 

‘ 


investors 


ine 


to- 


* >. 
Some Investors 
Aren't Too Happy 

Evidence that some in- 
vestors aren’t too keen on the 
offer, however, is seen in the 
drop in the market for Man- 
ufacturers Life shares since 
announcement of the propos- 
al (see table). Some other 
insurance issues have de- 
clined as well. 

Investment men attribute 
the decline in part to general 
market weakness. But in the 
case of Manufacturers, they 
list other reasons: 

(1) Uncertainty of the of- 
fer, since it is dependent on 
legislation still to be passed; 

(2) No payments are like- 
ly until the end of 1958: 

(3) It is not a lump sum 
offer, but calls for payment in 
five annual installments. 

“Cash at the going market 
is more attractive to some in- 
vestors than $275 in equal 





Rights Offer 





Power Corp’s 


MONTREAL (Staff) — A pro-. 


jected rights offering of Power 
Corp. of Canada, will enable re- 
payment of bank loans used to 
acquire additional common share 


interest in three companies and 
| the remainder will be for work- 


_ing capital purposes, 


FP under- 


| stands. 


Power Corp. is understood to 


Quebec Natural Gas Corp. 


Funds from a $5 million 5%*%% 
issue were used to- 
wards the acquisition interest in 


‘ficient to cover the additional 


stock purchases. (FP March 16). 


The extent of Power Corp.’s| ¢55 per share to holders of record 


present interest in these compan- 


but 


| Class B voting shares of Imperial | shares of 6% non-cumulative par- | 


THE “SUPER” FLIGHT TO AUSTRALIA 


NEW ZEALAND, AND THE SOUTH PACIFIC 


Westward the “Super” way, from San 
Francisco and Vancouver, B.C., via Hono- 
... Ask your Travel 
information and 


lulu, Fiji 


echedules. 


ANTAS offices 
i Los 


BOAC offices 


to serve you in San 

Angeles, New York, 

Honolulu, Vancouver, B.C. 
anywhere. 


...or call 


QANTAS, Australia’s Overseas Air Line in association with TEAL 


_ PAGE-HERSEY TUBES LTD.—Wills, 


in March 


about 99% all the outstanding 





Profits Here? 


A regular listing of lates? 
studies by investment firms. 


| CARABIANS HUSKY OL LTD. — Wood, 
IRON ORE INDUSTRY—Bongard & Co., | 


Gundy & Co., 36 King St. W., Toronto. 
25 Adelaide St. W., Toronte. 


& Co., 44 King St. W., Toronto. 


QUEBEC NATURAL GAS CORP.—wNesbitt, 
Thomson & Co., 355 St. James St. W., 
Montreal. 


' issue 


and | 





To Pay For 


New Interests 


Investment Corp., Vancouver 
About $915,000 of the debenture 
was for the purchase of 
Imperial Investment securities. 


About $1 million was 


securities: about $1,800,150 for 


| the purchase of 12,001 Canadian 


units of Trans Canada Pipe Lines 


| 3 }and about $150,000 for purchase 
_have acquired additional interest | 


in Trans-Canada Pipe Lines Ltd., 
Imperial Investment Corp., 


of first mortgage 

of TCP. 
Company plans to issue rights 

to common shareholders on the 


pipeline bonds 


‘basis of one additional share for 
' each five shares held and to hold- 


ers of 6% non-cumulative par- 


'same basis. 


Price for both classes would be 


| ° Ainge : | 
ies’ hes net yet. been disclosed, | “US 20. The issue of rights is 


it had acquired | 


subject to approval by sharehold- 
ers at a special meeting Aug. 19 
of creation of an additional 50,000 | 


ticipating preferred. 
There are at present 525,771 


_common shares outstanding of an 
| authorized 


issue of one million | 
shares and 100,000 6% non-cumu- | 
lative $50 par preferred shares | 
all of which are outstanding. | 

If fully subscribed, the rights | 
offering would raise approxi- | 


| mately $6,663,000. 
Bickle | 
j;a high of $84 in June this year 


Power Corp. common traded at | 
and a low of $55% in January 
and was trading at $71 at mid- 
week. 





for | 
purchase of Quebec Natura! Gas | 





By PAUL S. DEACON 





What's Value of Life Stocks? 


Proposed Mutualization Plan Raises 


Major Issue 


tallments over five yea 
one broker told FP 

He felt that 
had a bear! 
ins 


vestors 


the ofter Te 
h effect on othe: 
wel 


urance stocks ; 


were evident! 


ting that other companie: 


Manuf 


weren t 


acture! 


Too D 
he SLILt=- 


~ 


follow 
and 
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gested 
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prospect, 


‘Doubtful’ Value 
Of Mutualization 


One life insurance 
President H. R. Lawson of 
National Life Assurance Co.., 
Toronto, warned 
that in some 
mutualization 
panies was ol 


last veal 
cases at least 
life com- 
doubtful values 
to policyholders. 
In an address 
pany’s annual 


vear’©r. he 


of 


to hi 
meeting 
, 
pointed 
life 


firmly e 


“once a 
pany is 
and has built up an quate 
amount of surplus funds 

there lk 


insurance cot! 


stablishe 


ace 


1 


ul 


if tH 


and eve 


no real need fo! 
increase its capital, n 
its original capital becomes, 
in unnecessary. 

e other hand, he sa 
advantage of not having 
pay dividends stock- 
holders can be a very dubious 
one, depending partly 
price paid to retire the 

He cited the case of a U.S 
life insurance company mu- 
tualized in 1915 by paying 
stockholders $6 million — 
three times the book value of 
of the stock. If this company 
earns even 3% interest an- 
nually on its invested funds, 
this payment to stockholders 
in effect costs the company 
$180,000 a year. 

In this particular case, the 
stock was in the nature of a 
guarantee fund and resulted 
in effective payment of $140,- 
000 a year, or a loss to policy- 
holders of $40,000 annually 
forever. 

Similarly, if a Canadian 
company bought its own 
shares on the open market at 
prices which gave a yield of 
1%, and if the company were 
able to earn 4% on its invest- 
ments, the transaction would 
represent “a very doubtful 
bargain for policyholders,” 
Mr. Lawson stated. 


Where Should 


Control Lie? 
Complicating 
of course, is the question of 
where control of Canadian 
life companies should lie. The 
Gordon Commission on Can- 
ada’s Economic Prospects in 
its preliminary report this 
year said it considered desir- 
able contimuing Canadian 
control of insurance compan- 
ies now owned by Cana- 
dians. It suggested that 
foreign stockholders be made 
ineligible, by statute, to vote 
in life company affairs. Mu- 
tualization of the type pro- 
posed by Manufacturers 
would appear to be one 
method of putting these re- 
commendations into effect. 

For national policy reasons, 
therefore, mutualization 
might be considered 
able, ev though direct 
nancial benefits to policy- 
holders might be difficult to 
establish. 

Until the policy of the fed- 
eral government 
clear, the market life 
company stocks will prob- 
ably be uncertain, investment 
men believe. 

Whatever the solution, it’s 
doubtful if the question of 
“real value” behind insur- 
ance stocks will be settled to 
everyone's satisfaction 
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Dividend Changes 





| BAILEY SELBURN OL & GAS—5%% 
preferred, 2nd series; 33c, payable 
Sept. 1, to holders of record Aug. 15; 
ex-dividend Avg. 13. Initial dividend. | 
Recent price: $27 4. | 


PHOTO ENGRAVERS & ELECTRIC—Com- 
mon, $1.25 payable Sept. 3, to holders 
of record Avg. 15; ex-dividend Aug. 
13. Totel payable te date in 1957, | 
$2.37 %; total paid to same date in | 
1956, $2 plus 12%c. (Total paid in 
1956). Recent price: $42. 


1(13.9¢) 


June 


DomMINION 


Securities Gepn. Limrrep 


Underwriters and Distributors of Investment Securities since 1961 
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Net Rises 14% 


- Cons oli- 
Saguenay 
six 
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ot 
months 
$545,512 
$476,879 
} , 


Power Co. 


Maing com 
d bv Alumi- 


at 
ime 


nirst 
million wasove! 
tnan 
Due 


; of 


rs greate!l 

last yeal 

Arvida, sali 

to Aluminum Co. of Can- 

ada wer iiled during a part 

of May and June. This loss of 

revenue, however, was partially 

offset by increased sales to othe! 
CU OTnel 


Six Mos. Ended June 30 


pry 


4 


Net income 


Third Cdn. 


(,en. 


Net Rises 12% | 


Third Canadian General Invest- 
ment Trust Ltd., Toronto, net 
profit for half year ended June 
30 was 11.7% higher at $286,017 
($256,058 in comparable period 


the 


le .  } 
i last yt i CU 


Earnings 
per 
Apparent 


were equal to 15.6c 
share 

liquidating value at 
30 was $7.60 ($7.51) per 


share. 

‘anadian General 
Canadian Genera 

J aa OG 
Net Increases 9° 

Canadian General Investments 
Ltd., Toronto, net profit for the| 
half year ended June 30 was 8.9% | 
higher at $710,669 ($652,886 in| 
comparable period last year) 

Earniags were equal to 74c| 
(68c) per share 

Apparent liquidating value at} 
June 30 was $42.09 ($42.71) per) 
share ! 





TELEVISION- 
ELECTRONICS 
FUND, INC. 





Pbroximate Price , 
Asked $13.31 ox- div. 
de iuct discount 
tock stribution and 
no old ng to 
LEAVES You MORE AFTER TAX 
‘ ts nf aon 
PUD aes PLAN 
$250 Jan. 1/52 and 
25 anaihe through July/ 57 
.»«. $1990 
vidends Reinvested $ 271 
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Bookie tus and Record eof 
this Mutual Fund 
EM: - ee 77 of write today 
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KERNAGHAN & Co. LIMITED 


Members. The Investment 


rc 
Fr. Willis 


67 Richmond St. W. 
EM. 4-4256 


Dealers’ Association of Canada 


4 WwW. W. Dea 
R. Henry JI. G 


. R Kerr 
hk. A. W 


agnhan 
Sutherland J 


3rd Floor, 


7 hha. 


Ww oolhey 
Steen 

Toronto 
EM. 4-387) 











HYDROELECTRIC POWER PLANT 
AND TRANSMISSION LINE 


The Government of the Argentine Republic calls for public 
tenders to be opened next September the 25th, for 

Engineering works, Dams, Housing, Civil Constructions, Main- 
tenance, Setting-Up and Starting of a Hydroelectric Central 
for a total power of 700 MW. Also the Transmission Line 
through approx. 800 miles, for a constant tension of 380 V. 


Information and details: Argentine Embassy in Ottawa 
211 Stewart St. — CE. 6-235) 














DUNHAM-BUSH ACQUIRES BRUNNER 
IN CANADA 


Boling, President of Dunham-Bush 
ford, Conn., and Mr. Robert Elder, President, Robert 
Elder Limited, Toronto, announce the acquisition of 
Brunner Corporation (Canada) Limited by Dunham- 
Bush Inc. through purchase of all outstanding shares 





Mr. C Hart- 


Inc.. 


Brunner Corporation (Canada) Limited will operate as 
a subsidiary of Dunham-Bush Inc. The factory will re- 
main at Port Hope but the head office will be moved 
to the premises of DUNHAM-BUSH (Canada) Limited 
140 Wendell Ave., Toronto. R. M. Mitchell president of 
DUNHAM-BUSH (Canada) Limited was elected presi- 
dent and Ralph D. Long appointed vice-president and 
general manager of Brunner Corporation (Canada) 
Limited. No further personnel changes are contem- 
plated. 


This will permit the Dunham-Bush organization to 
offer a complete line of air conditioning, refrigeration 
and heating equipment in Canada. Brunner will con- 
tinue to manufacture a complete line of air compres- 
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sors. 


GUARANTEED CERTIFICATES 


Guaranteed Certificates issued in amounts from 
$100 upwards for three, four and five years. 


Principal and interest fully guaranteed. 
Interest paid half-yearly by cheque. 
An authorized investment for trustees. 
For complete details write or telephone 


253 Bay Street, Toronto 
G. E. GORDON FORBES, 
Assistant Treasurer 
Telephone 
EM. 4-4371 


7Sth ANNIVERSARY 1882-1087 


TURONTO GENERAL TRUSTS 


Ofelasiela-tilels 











NEW ISSUI 





Deacon Findley 


Limited 





These Debentures having been sold, this advertisement appears 
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The Editorial Page 





Weleome To Malaya 


The Commonwealth is growing. 

In June of this year the sovereign state of 
Ghana, for generations a British colony known 
as the Gold Coast, was welcomed to member- 
ship. Ghana was the first Negro nation to arrive 
at this interesting and advantageous position 
in the world. 

This month Malaya joins the 
fourth Asian nation to do so. It's a truly remark- 
able fact that the Malayans are on the verge 
of complete self-governm ent when one remem- 
bers their recent difficulties, especially with the 
Communist guerrillas who infested their forests. 


company, the 


The new nation. to be called the Federation of 
Malaya, will consist of the nine 
peninsula plus the British settlements, cele- 
brated in works of the Kipling era, known as 
Penang and Malecca. Singapore is to be a sep- 
arate autonomous community 

Malaya is about the size of England but other- 
wise bears no resemblance. Four-fifths of the 
new state is covered by dense fropical jungle. 
On the remaining one-fifth the inhabitants pro- 
duce rubber, tin, rice, tea, palm oil and coconuts. 
It’s a very rich corner of the world by any 
standards. Exports in 1954 were worth $1,627 
million. 


Malaya’s future troubles, as a sovereign state, 
eould be racial. Of its six million people only 


states of the 


one-half are genuine Malayans. There are 23 
million Chinese, others are mainlv Indians and 
Pakistanis. For Western people all Asians are 
Asians; but among them, of course, there are 
ancient rivalries and suspicions as deep-laid as 
any to be found in Europe 


Broadly speaking, the C! n Mal 
the most active business men; the tru 
in this respect like the Bur 
going fellow who doesn’t compet 
There are the seeds of racial animosity) : but 
the people ‘of Malaya, and the British Coloni 
Office too, are evidentiy confident that the new 
state can achieve the adjustment compro- 
mises that will be onomy is to 
succeed 
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The emergence of Malaya is the lat 
many triumphs of British cok 
gratulations are due not only 
themselves but to the administrato! 
teachers, scientists and businessmen who helped 
to bring them to then in the world, 

At the recent London conference of Prime 
Ministers, John Diefenbaker made a point of 
being especially affable to Kwame Nkruma of 
Ghana. His attitude correctly demonstrated 
Canada’s acceptance of all new Commonwealth 
members as equals. Malaya will be as welcome 
as Ghana. 
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Whose River Is It? 


“Rule of Seaway With Gangsters Said To Be 
Hoffa Plan” was a startling recent headline. 
Hoffa is a roughneck American labor boss; and 
the seaway referred to is the St. Lawrence. 


Hoffa’s dominance of the seaway would of 
course be resented by all decent Americans as 
much as by Canadians. 


But what curious conception of the seaway 
can make it even imaginable that a U.S. labor 
leader, even a respectable one, could boss it? 
Whose seaway is it anyway? 

The St. Lawrence river is wholly Canadian 
for 90% of its length. For the other one-tenth, 
the rapids section on which the new canal is 
being built, it happens by historical mischance 
to be an international boundary. 

Thus the U.S. is a 5% minority shareholder 
in the St. Lawrence considered as a passage for 
ships from the lakes to the ocean. 

If in the circumstances anybody at all in the 
U.S., let alone Hoffa, can even dream of “ruling 
the seaway,” this is a sharp reminder to Cana- 
dians that they should long ago have built their 
own canal along the rapids section, and may 
still have to do so. 


Ferut and the Runes 


Feruty which is the name given to the Uni- 
versity of Toronto’s high-speed electronic com- 
puter, may be given a new task: Compiling a 
concordance of Anglo-Saxon poetry. 

A concordance is an index of the words in a 
book, in the works of an author, or in a par- 
ticular field. This is a complex piece of what 
is usually termed scholarly work and Ferut’s 
(from Ferranti Ltd., the makers, and U. of T.., 
the operators) ability to perform it may be of 
much significance to scholars. 


It may mean that electronic computers will 
be used to organize scholarly material, perhaps 
even to make translations. But it does not mean 
that Ferut can think, or that any other electronic 
machine will ever be able to do so. 


In a concordance, one word of a quotation is 
a heading word, arranged alphabetically with 
all the other heading words. Before Ferut can 
be asked to produce an Anglo-Saxon concord- 
ance, a complex piece of “programing” (i.e. in- 
struction) will be necessary. 

The machine will have to be instructed on a 
hundred questions of this sort: Of how many 
words and letters may the question consist? 
Will information such as line number and poem 
title be included? What spelling standardization 
will be necessary? 


The great advantage of using Ferut is this: 
If the rules governing a set of operations can be 
set down clearly, the operations can be per- 
formed at enormous speed. The machine can do 
in an hour what a person with a desk calculator 
will take six months to do. It can “remember” 
and act according to a large number of rules. 


But it can never make rules of its own. Per- 
haps, in this context, that is a definition of the 
thinking process. 


Fair Enough 


Widow who recently consulted a broker got 
some useful and original advice. She’s in her 
early 50's. Her children heve grown up and the 
mortgage on the house is nearly paid off. 


Total amount of her husband’s life insurance 
and her savings: $40,000. How should she in- 
vest it? Broker said she could be sure of $1,600 
to $1,700 a year from conservative bonds; but 
could improve this figure by putting part of the 
money in high-grade corporate stocks. 

This still didn’t look like prosperity to the 
lady. 

“In that case,” said the broker, “my frank 
advice is that you drop one of the stock buys I 
mentioned, get a wardrobe of new clothes and go 
out and find yourself a new husband.” 

Excellent advice, too, for nearly every woman 
in that position. 


UN and Justice 


Sir Winston Churchill says that the United 
Nations doesn’t dispense justice and therefore 
needs improvement. He is clearly right about 
UN’s faults. The tough question is how, if at 
all, it can be improved. 


UN was designed on the assumption that the 
five leading victorious powers of 1945 would act 
together in peace. In fact, as it has turned out, 
the two most powerful of them, the U.S. and 
Russia, agree about nothing whatever except 
perhaps Greenwich mean time. This is why the 
Security Council, made impotent by use of the 
veto, has almost faded from the scene and the 


Assembly, so-called parliament of UN. has 
the centre of the stage. 

This transfer of influence looked democratic: 
and so it was in theory. But the Assembly’s 81 
members, ranging in strength from the U.S. to 
Iceland with 150,000 people, have one vote each. 
A majority can be made up of states with 5% of 
the world’s people and much less than 5% of its 
culture, wealth and political experience. 

There would be nothing wrong with this set- 
up if the 81 delegates were jurists who acted 
like a court, delivering judgments based on law 
and evidence. But they are politicians, not ju- 
rists; and very many of them cast their votes. 
as Sir Winston accurately says, “on grounds of 
enmity, opportunism, or merely jealousy and 
petulance.”’ 

The resulting decisions bear no relationship 
whatever to justice. Nor can they be called 
“law” since the Charter, for self-evident and 
excellent reasons, gives the Assembly no author- 
ity to legislate. 

The International Court of Justice, unlike the 
Assembly, is indeed a judicial body: its members 
are judges of world-wide renown who, when 
asked, do settle disputes in accordance with 
known law. The trouble is that they are seldom 
asked and no country need accept their juris- 
diction because they can apply no penalties and 
have no police. They will never be a Supreme 
Court of the world until the world’s people are 
as ready to abide by their findings as Canadians, 
for instance, abide by what the Supreme Court of 
Ottawa decides. 

As for the UN Assembly, it couldn’t possibly 
be transformed into a court; even Churchill has 
no suggestions on how this marvel could be 
worked. The conclusion must be that, though 
few people want to desert or destroy UN, there 
is still a lot to be said for old-style diplomacy. 
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Sensible Move — But Not Enough 


Canadians will be buying a bargain with the 
$28,000 a year the new government proposes to 
spend on providing secretarial help for the eight 
ex-cabinet ministers who will be sitting on the 
opposition side of the new House of Commons. 

This move—which is sensible and long over- 
due will keep these eight men working at their 
most useful level. 

But it doesn’t go nearly far enough. Actually, 
the plan merely gives these men a claim on part 
of a girl’s time—not “a full girl.” 

Conservative speakers often pointed out that 
provision of some staff would enable the oppo- 
sition to do its work far more effectively. The 
Liberals from time to time promised to con- 
sider the matter, but nothing was done. The 
leader of the opposition remained the only 
non-government MP with any clerical staff pro- 
vided out of public funds. 

There may be room for complaint that this 
move provides the country with two classes of 
MP (ordinary MPs and super-MPs) which is a 
rather sharp change in our constitutional ar- 
rangements. The fact that the government is 
also assigning secretaries to four non-cabinet 
but “senior” Conservative MPs may add weight 
to this charge. The CCF and Social Credit MPs 
will certainly object that this arrangement is 
limited to the two major purties. 

However, all these problems can be met as 
they arise, and in the meantime the govern- 
ment is to be congratulated on accepting the 
principle that public funds should be used to 
help not just government but opposition MPs 
to do their work with more efficiency. Neverthe- 
less an effective Opposition needs more than just 
this: It meeds some research staff and expert 
assistants to call on if it is going to have sensible 
and useful things to say. 


Mr. Pearson’s New Role 


Now that Lester Pearson is out of the Cabinet 
he can speak much more freely. He did so very 
effectively in San Francisco recently. 

He pointed out candidly (a) that present 
American trade policies can lead to trouble in 
Canadian-American joint defence and (b) that 
in hurting the Canadian economy, Americans 
are risking over $10 billions of American in- 
vestment. 

Coming from Pearson as External Affairs 
Minister, such remarks would have been re- 
garded as threats; coming from Pearson the MP, 
they can be taken for exactly what they are: 
a blunt report on Canadian attitudes and their 
effect on Canadian-American relations. Amer- 
ican self-interest, both economic and military, 
demands more attention to Canadian problems: 

Pearson has been saying this sort of thing 
for years, but always with the caution of the 
diplomat. His emergence.in the role of candid 
commentator can have a marked effect. 

This Pearson speech will remove any im- 
pression in the United States that Canadian- 
American relations were a phoney election 
issue, to be forgotten now by the Conservatives. 





Napier Moore's 
Seratch Pad 


EDWARD BERNAYS describes his 
JOD as that of a “public opinion engin- 
er.” He has the reputation of being 
the highest paid public relations ex- 
pert in the United States 

Mr. Bernay visiting England. A 
newspaper nim aS saying tnat 
he is here at his own expense to dis- 
what the British think is wrong 
he Yanks—“Your reaction, in 
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reports 


ve! 
ith 1 
ove! 
lets take the case of the gar 
' Queen at 
ingham Palace for more than 
5.000 members of the American Ba: 
Association and their wives. That was 
party which produced these Lon- 
don newspaper headlines 
HOT DOG DAY AT THE PALACE’ 
GEE, QUEEN! YOU LOOK JUST 
LIKE OUR CONNIE! 
JEEPERS! WHAT A CRAZY DAY. 
EVENING DRESS AND HOT DOGS 
AT PALACE 
A Canadian 
I i me itl Was 
One of the 
days 
brow, said to me, 
could write a book! 
There isn't any 
far as the 5,000 visi 
the Queen’s 
convention 
events, 
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lawyer who attended 
all rather refreshing. 
Court ushers, who two 
later was still mopping Mis 
“Really, old boy, | 


question that so 
tors are concerned, 

hospitality, topping a 
program of memorable 

was a more effective goodwill 

getter than even Mr. Bernays could 
devised. One U.S. attorney said, 

ail going back to the States 

as salesmen for the English Empire.” 
Another said he was going to start 
a movement for the inclusion of the 
U.S. in the British Commonwealth. 
And the wives were almost delirious. 

What was the effect on the British? 

They may have winced just a little 
on reading that one guest wore dinner 
clothes in mid-afternoon; another, 
striped pants and a sort of sports 
jacket, and another a five-gallon hat. 
But these were isolated instances, and 
the ladies were beautifully dressed, 
What did rub English folk the wrong 
way was that in spite of warnings 
that photography isn’t permitted at a 
palace function, some guests smuggled 
in miniature cameras; that when the 
Royal party appeared on the lawn, 
ushers were swe aside in a rush of 
eager beavers (the Princess Royal was 
pushed clean out of it) many of whom 
breezily introduced themselves to the 
Queen, the Duke of Edinburgh and 
the Queen Mother. Even Cockney bus 
conductors were shattered to read of 
the homey matron who told the Queen 
Mother that during her visit to the 
U.S. “I- was so close to you that I 
could see how you used your knife 
and fork.” 

Nor were tax-ridden citizens made 
happier by a contented visitor’s state- 
ment—“And to think that the expense 
of all this great trip comes off our 
American income tax.” 
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INCIDENTALLY, Mr. Bernays is 
reported as saying that his last con- 
tribution to Anglo-American relations 
was in 1940, when Lord Halifax called 
him in to discuss why he was such 
an unpopular ambassador in Wash- 
ington — “I told him it was because 
he was a symbol of all the Americans 
most disliked about Britain—he wore 
a pink coat out hunting and refused 
to eat a hot-dog at a Chicago basebal! 
game.” 

Actually, 
Washington 
Ambassador’s 


Lord Halifax didn’t go to 
until 1941. The British 

“unpopularity” was 
born of the fact that certain elements 
were fearful of the U.S. being 
“dragged” into the war, and to them 
any representative of Britain (then 
fighting for her existence) was sus- 
pect, 

What helped to make Halifax pop- 
ular wasn’t eating hot dogs at base- 
ball games. It was his comment after 
an incident in Detroit, which is men- 
tioned in his recently published 
memoirs, Calling on the Roman Cath- 
olic Archbishop, he was waylaid by a 
group of elderly women, who, utter- 
ing reproaches against Britain for her 
supposed desire to get American boys 
into the firing line, as Halifax de- 
scribes it, “lobbed eggs and tomatoes 
at myself, one or two of which gently 
reached their objective.” 

The result was considerable resent- 
ment over bad manners, and the US. 
press strengthened sympathy for Brit- 
ain by playing up the Ambassador's 
remark, which was that the U.S. was 
a very lucky country to have eggs 
and tomatoes to throw around when 
in England the people were getting 
but one egg a month. 

. * ” 

THE AUGUST BANK HOLIDAY is 
upon us. The weather forecast is that 
it may be sunny and very warm. 
Whether it be so, or whether it be 
traditionally wet, the roads will be 
jammed with traffic of a density stag- 
gering to behold. I marvel at the 
number of people who can afford 
being motorists. The British car 
owner pays a purchase tax of from 
$560 to $840 on a new chariot. Even 
on an old one he pays an annual 
licence road tax of about $35, and a 
tax of 35 cents on every gallon of gas. 


Stop Me. If— 


The wife of a recently married Scots- 
man living abroad had successfully 
undergone an operation for appendi- 
citis. A day or two after the operation 
her husband was having a whisky with 
the doctor, who in a moment of forget- 
fulness mentioned that the operation 
should have been performed two or 
three years earlier. 

The father-in-law received the bill. 

a “ - 





A countryman was in town for a holi- 
day. Coming to a large building, he 
saw “Employment Exchange,” and a 
little farther on “Women’s Section.” 

He entered and was met by the fierce 
glare of a hatchet-faced woman behind 
the counter. “Is this the Women’s Ex- 
change?” he inquired. 

“Tt is,” scowled the woman. 

“And are you the woman?” 

“I am.” 

“Thanks. Ill stick to my missus.” 
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Maritime Spokesman 

The Maritime Provinces Board of 
Trade got a new president recently 
when Ernest R. Reid of Charlottetown 
took over from A. Irvine Barrows of 
Halifax. 

Ernest Reid is 
well known in 
Prince Edward 
Island business 
circles, having 
been manager of 
the P.E.I. Potato 
Growers Associa- 
tion prior to or- 
ganizing his own 
export company, 
E. D. Reid Prod- 
uce Lid. six 
years ago. 

He was born 
in Rollo Bay in 
1915, son of Mr. 
and Mrs, Edwin 
Reid. He gradu- 
ated from Prince 
of Wales College with a first class 
Teacher’s license and taught for 10 
years in Island schools. He was prin- 
cipal of Morrell and Souris schools and 
was on the staff of the West Kent 
School in Charlottetown. 

In 1941 he joined the RCAF, saw 
service in North Africa, Sicily, Italy, 
Corsica and the South of France and 
was discharged in 1945 with the rank 
of flight leutenant. 

In addition to being an exporter of 
agricultural products, Reid also has 
the Charlottetown Agency for Massey- 
Harris-Ferguson. He is a former di- 
rector of the Maritime Provinces 
Board of Trade, a former president of 
the Charlottetown Board of Trade, 
and is P.E.I. vice-chairman of the 
Maritimes Transportation Commis- 
sion. He is active in all community 
work and is a member of the Char- 
lottetown Rotary Club, and the Ses- 
sion of Zion Presbyterian Church. 

Mr. Reid is married and has two 
daughters 
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Winnipeg Exchange Head 

A year and a half before the stock 
market crash of 1929 Robert Wilham 
Spear started as an accountant in the 
bond department of James Richard- 
son & Sons, Winnipeg. By June 1957 
he had spent exactly half his life span 
—he is now 58— 
with the firm 
which employs 
him and of which 
he is now resi- 
dent manager in 
Winnipeg. With- 
in a few days of 
the date which 
marked this in- 
cident he was 
elected president 
of the Winnipeg 
Stock Exchange. 

Spear had had 
seven years ap- 
prenticeship in 
the financial! field 
as an employee 
of the Bank of 
Nova Scotia. His father wag a min- 
ister of the Presbyterian Church and 
latterly of the United Church who 
had his first charge at Innisfail, Alta., 
in 1893. Spear was born at Pipestone, 
Man., in 1899. Before he was of schoo! 
age however the family moved to 
Winnipeg. A few months later his 
father was transferred to Dominion 
City, Man. Except for a few months in 
an elementary school grade in Win- 
nipeg, Spear got all his public and 
high school education in Dominion 
City. 

After quitting school his first job 
was with the CPR which he left in a 
few months for a junior clerk’s posi- 
tion with the Bank of Nova Scotia at 
Emerson, only a few miles from his 
home. During seven years with the 
bank he also worked at Winnipeg, 
Port Arthur, Toronto where he was 
chief clerk to the general manager, 
and latterly back in Winnipeg as 
assistant accountant in the main 
branch. A persona! friend gave him a 
tip-off there was an opening with the 
Richardson firm. He applied and got 
the job. 

Since then the Richardson opera- 


MR. SPEAR 


tions have expanded in many fields 
with branch offices in every important 
city of the country. Spear gradually 
rose to more senior positions until 
1940 when he joined the RCAF. 

For the first four years after his 
return to civilian occupation he was 
engaged in various assignments in 
different departments of the Richard- 
son operations. In November 1948 he 
was transferred to Calgary as assis- 
tant manager. In January 1952 he 
went to Regina as manager. In August 
1953 he was brought back to Manitoba 
as resident manager in Winnipeg. In 
this position he is also supervisor of 
the branch offices in Manitoba and 
Saskatchewan. 

Spear always looks forward to one 
break from the routine of work, an 
annual trek to the marshes in the 
duck hunting season and he is good 
enough to get his quota. On the golf 
course he usually turns in a card in 
the low 90s. These two forms of recre- 
ation are his main ones apart from a 
summer home at one of the Lake Win- 
nipeg beaches. He only son is starting 
on the same road as he did himself. 
Six months ago he joined the staff of 
the Royal Bank. 
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Trade Board President 
Claude P. Beaubien, 49-year-old 
district sales manager of Aluminum 
Co. of Canada Ltd. in Montreal, was 
recently named the new president of 
the Montreal Board of Trade. 
Born in Montreal, he is the son of 
the late Joseph 
Beaubien who 
was mayor of 
Outremont, Que., 
for about 35 
years, and Mrs. 
Beaubien. His 
primary educa-@ 
tion was at Acad- @ aa | 
emie Querbes © @ © 
from 1919 to } 
1922 and then he 
went to Loyola 
High School and 
College where he 
graduated with 


Although his 
education to that 
time was classical—in keeping with 
that of the traditional French Cana- 
dian—an early aptitude and interest 
in things mechanical led him natur- 
ally enough into engineering. He went 
to Massachusetts Institute of Technol- 
ogy and obtained a B.Sc. in engineer- 
ing and business administration in 
1934. 

His first employment was as an ap- 
prentice electrician with B. B. Electric 
Co., Montreal. Later, he joined Alcan. 
From 1935 to 1937 he followed the 
company’s regular training course and 
joined the staff at the Shawinigan 
Falls plant fabricating department. 
Then he was made personnel manager 
of Shawinigan Falls works, a post he 
held for five years until 1942 when he 
became personnel manager of the 
Arvida works of Alcan. 

“Personnel work was interesting 
but I learned the problems associated 
with management and labor and I 
was looking for new and broader 
horizons when an opening came in a 
new sales office Alcan was establish- 
ing in Quebec City,” he recalls. “I 
took it and found that it has been a 
very challenging and stimulating 
field.” 

He remained in Quebec City until 
1949 when he was transferred to 
Montreal as district sales manager. 

He is a member of the Engineering 
Institute of Canada, Corporation of 
Professional. Engineers of the Prov- 
ince of Quebec and the American So- 
ciety for Metals. He belongs to the 
St. Denis Club, Royal St. Lawrence 
Yacht Club, Quebec Garrison Club 
and Montreal Amateur Athletic Asso- 
ciation. 

He is married to talented Jeannine 
Charbonneau, who combines the role 
of mother and housewife with TV 
appearances, acting (Mountain Play- 
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What Others 
Are Saying 





Editorial of the Week 


Competition in Wheat 
Winnipeg Tribune 

Predatory American competition in the world 
wheat market is the pressing problem 
in Canadian American relalions at the present 
time. During the past year, with wid wheat 
trade at an all-time high, the United States suc- 
ceeded in hogging nearly half the market through 
its svstem of give-aways, currency subsidies 
od. loans. Canada’s exports have lined by 40 
to 45 million bushels 

The prime minister has indicated publicly that 
Canada doesn’t intend bark on a trade war 
with the Uni ted States at the present time. But 
the new government is not one to stand uly by te 
see Canada's raditi lowed up 
without a fight 

In international economies, as in international 
politics, talks are preferable to open warfare. But 
Canadians should have no illusions. It may be 
that the only thing that will put an end to the 
U. S. disposal program failure of the' program. 
Canada and other exporters may yet have to meet 
the U.S. on its ) 
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Other People’s Views 


THE ENGLISH have a s 
and sometimes a strange remarks the Peter- 
borough Examiner, “It is now common, we read, 
for a man who wants cigarettes in London to /ay 
down his money with the chilling demand 
‘Packet o’ cancer, pletse’. It is a joke which makes 
the North American blood run cold.” 


NEWFOUNDLAND is not, fundamer 
poor province, says the Montreal Star, “In 
Labrador its resources are great. But potential re- 
sources do not mean immediate revenues. It will 
take time to develop them. Meanwhile no Cana- 
dian should be pleased at the prospect of New- 
foundiand falling behind the rest of Canada in 
the provision of basic services.” 


THERE MAY BE DIFFICULTIES in providing 
a job in winter for al! the thousands of new immi- 
grants, the Ottawa Journal says. “It may not be 
possible for every business to mark ever-greater 
production and revenues year after year. But 
there’s stability and well-being in the Canadian 
economy sufficient to withstand shocks and strains 
far more serious than any we have known in the 
last 20 years.” 


FOR MOST PEOPLE, remarks the Vernon 
(B.C.) News, “there is no really compelling reason 
why they should quit tobacco, in spite of the hor- 
rendous tales of cancer now being widely circu- 
lated. After all, if one in eight heavy smokers de- 
velop cancer, the odds are pretty good you wont 
be one of them. Until] smokers are faced with 
something more drastic than that, my lady nicotine 
will probably continue to flourish.” 


ON NEW BRUNSWICK highways in a few 
years, says the St. John Telegraph-Journal, “1t may 
occasion no surprise to see tourist automobiles 
bearing the license plates of Chile, Brazil, Para- 
guay or any of the other South American repub- 
lics. Nor will a puzzled eyebrow be raised at the 


offhand remark of your ngxtdoor neighbor. Well 
I'm off tomorrow w the family to 


The time is rapidly approaching when the north 
and south continents will be linked by a modern 
road.” 


CANADA, IF SHE IS TO FOLLOW the true 
course of nationhood, must not become a conglom- 
eration of allegiances rooted in other lands. say 
the Calgary Herald, “The welfare of this country 
as an independent nation fulfilling her own destiny 
is the first concern of responsible citizenship. Can- 
ada is deserving of the same loyalty from all whe 
share her bounty and this important proviso must, 
apply equally to the native-born and the immi- 
grant alike. This is not an unreasonable require- 
ment. Canada cannot afford to settle for less.” 
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Hypocrisy About “Disarmament” 
Neither U.S. 


By J. B&B. MeGEACHY 

Should conferences on dis- 
@rmament (meaning of course 
not disarmament at al] but the 
reduction or limitation of 
rms) be abandoned as a waste 
of time? There’s a lot to be 
said for thig scuttling opera- 
tion. But ; would distress 
many good people. It would 
ceprive hard-working diplo- 
mats of employment. It would 
cut an East-West contact that 
might conceivably serve a pur 
pose some day 

Up til now, 
thing has been accomplished 
by the interminable disarm: 
ment wrangles. It's o 
argue that they do n 
than good by prom! 
than they an delive 
purpose of this piec« 
to point out the fals 
faise hope hypoci 
sheer nonsense in which t 
How mixed up 

Every time the UN disar 
ment commission meets, as | 
did recently in London, I re 
member 


however no 


‘nis story about an 
internationa! held 
in Paris between the war: 

An expert was holding forth 
on a difficult European ethnic 
question. All the statesmen at 
the long table were asleep ex 
cept Aristide Briand of France. 
Then he noticed another dele- 
gate opening his eyes. Across 
the tabi jriand remarked: 
“Alas, you too, monsieur, suffer 
from insomnia.” 

How anyone stays awake at 
@ disarmament conference, 
without massive doses of ben- 
zedrine is beyond me. The peo- 
pie involved have been creep- 
ing around the same mulberry 
bush, or prickly pear if you 
like, for nearly ten years, They 
are exactly where they were: 
and they show no signs of pro- 
ductivity. 

Perhaps this sounds like 
quarreliny with the parson who 
was against sin. Nearly every- 
body is in favor of disarma- 
ment; it is like being in favor 
of Christmas or prosperity. 
Why throw tomatoes at the 
sweating statesmen who are 
trying to bring it about? 

Well, it’s here suggested, to 
begin with, that neither the 
U.S. nor Russi: has .ne slight- 
est intention of agreeing about 
“disarmament” or of disarm- 
ing — whatever meaning you 
give the ord. Either or both 


conierence 


Let us quote on 


t . 


Built to your 
SPECIFICATIONS 


SVeaoot ‘si 


"leh Si ee Geeltl we 


i 4 





may cut defense 
any time 


indeed a 
strength to air 


‘ome time But 
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Washington alone, or 


is safe 
Why Nations Arm 
Nations keep armea forces 
because they distrust other na- 
tions, just as towns keep police 
tney expect to 
mind Durgiars ana otner crimin 
ti Barring the 


> * ’ > 
ai> if} ws ii ilitas 
mest economic necessit\s 


men because 


spending at 
Either or both may 
shift emphasis and effort from 
one kind of defense to another: 
shift from ground 
strength and 
missiles has peen going on for 
sucn 
unilateral. It 
will rest on expert opinion in 
Voscow 
aion +, that the proposed change 


nor Russia Intends to Disarm: 


s one of Mi: Du les’ 
ties) when he discusses aeria! 
and ground inspection of U.S 
military mstallations by Rus- 
sians and of Russian military 
installations by Americans’ 
Does anybod: think 
this is going t 

Let it be 
scheme has ‘ 
all with arms limitation. The 
idea is that Russia and the US., 
while continuing to arm as 
rapidly as they lik hould be 


sDecial- 


ri Orn ion al 





How can Mr. Dulles keep a 
straight face when he dis- 


cusses 


aerial and ground 


inspection of U.S. military 
installations by Russians and 
of Russian military installa- 
tions by Americans? Does 
anybody seriously think this 
is going to happen? 
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the U.S. and Russia won't dis- 
arm until either (a) they have 
confidence in each othe! 
peaceful intentions; or (b) 
there’s a world court with 
enough police power to en- 
force judgments against any 
combination of nations. Neither 
condition exists; the second, 
indeed, belongs to Utopia if 
not cloud-cuckooland. 

The very word “disarm” 
of course, a trap in this argu- 
ment. Nobody is expecting 
armies, navies and air forces 
to vanish from the earth. But 
some people ask: If there could 
be an equivalent, step-by- 
equal-step or (in officialese 
Latin) “pari passu” reduction 
of all arms, wouldn't the na- 
tions be at least as safe as they 
are now, and possibly safer? 

There are ut least three ob- 
jections to this scheme, all 
more or less fatal. First, 
equivalent cuts are not tech- 
nically feasible. Second, they 
would be no guarantee what- 
ever against war. Third, the 
U.S. and Russia are not dis- 
cussing this kind of reduction 
anyway, or any other kind. 

To see what they are actually 
talking about, look at the re- 
cent London agenda. The main 
topic was, as I see it, a fantasia 
very close to farce. 

How can Mr. Secretary 
Dulles or anybody else keep a 


straight face (even though this 


has any practical meaning, that 
Russian inspectors and Am- 

: inspectors wl! 
}ob continuously in 
number that the 
ail points of military p 
tion. For real efficiencs 
would also need acce 
ings of the cabinet 
buro, as the cast 
carbon c¢ pit 
the chiefs of 
doubt these 
arranged 

Scene from future h 
movie. U.S. operative X21 
dining with Russian friends 
(he’d need plenty of those) at 
the Metropole Hotel in Mos- 
cow. Rises and says: “Excuse 
me please while I send a mes- 
sage to Washington.” Mov 
to cable desk. Writes out cable 
to Gen. Rhuparb, Pentagon 
“Russians planning sneak at- 
tack ex-Archangel tomorrow 
1800 hours stop Fifty (repeat 
fifty) long-range bombers, 
carrying one H-bomb for New 
York, 100 A-bombs for lesser 
towns. Kindest regards to Ike.” 
Returns to his table for vodka 
and coffee. 

As the Duke of Wellington 
said to the stranger who asked 
him in Hyde Park if his name 
wasn’t Smith, “if you can be- 
lieve that, you can believe 
anything.” But putting the 
proposition in a non-cinematic, 
untheatrical and down-to-earth 
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You may find it a great advantage to use 
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Bank of Commerce will gladly show 
how your firm may benefit by using our 
extensive banking facilities. Remember, 
he represents a vast banking organiza- 


tion with branches all across Canada as 


well as abroad. Why not see him today: 
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Debate Has Become a Farce 


here it is: that whereas 
- countries since time im- 
memoria! have treated foreign 
‘pies aS enemies to De snot at 
dawn, Russians and Americans 
friends as everyone 
are nenceforth to treat 
> , of: 
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No Propaganda Value 

Why do serious men spend 
not weeks or months Dut vears 
arguing about me; 
absurd proposals? 
case, it’s for sweet propaganda’s 
jake, surely they are wasting 
their breath. At this late date 
neither the U.S. nor Russia 
has a hope of convincing the 
“uncommitted” millions of its 
virtue and the 


unmitigated vii 


own spotless 
party's 


.¢ 
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Perhaps the diplomats 
their chiefs feel that 
would cause alarm and 
pondenc’ if they simply 
dropped the subject and talk- 
ed about something else. No 
doubt the disbanding of the 
UN disarmament commission 
would damage public morale: 
but there’ an element of 
hypocrisy in continuing a ne- 
gotiation, no matter how zany 
it becomes, just for the sake 
of continuing it. 

There is also, in this case. 
an element of danger. It’s the 
danger of keeping false hopes 
or beliefs alive, such as the 
belief that peace would be as- 
sured and al! disputes settled 
if only those Americans and 
Russians would get together 
on disarmament. This is a 
delusion. 

Armaments don’t cause 
wars; one might as well say 
that harps cause music. The 
Israeli-Egyptian war of last 
November was caused by a 
political dispute about Israel’s 
right to exist in security. The 
Korean war was caused by the 
desire of. Koreans (which 
Koreans is immaterial) to uni- 
fy their split country and by 
the unwillingness of eith the 
U.S. or Chi to see the whole 
peninsula come under the 
other’s influence. The Second 
World War was caused by 
Hitler’s ambitions. 

If you go back to remote 
wars about which history has 
made up its mind and all pas- 
sion is nearly if not quite spent, 
it becomes plainer than ever 
that, in each bloodletting, 
weapons were just the .neans 
of attaining or frustrating a 
political aim. The weapons 
didn't cause the fighting. Would 
anyone suggest that the Na- 
poleonic, American revolution- 
ary, American civil, Crimean 
c. South African wars were 
caused by a buildup of arma- 
ments? Nonsense. 

Just the same, it mav be 
asked (and this brings us back 
to an earlier question) would 
it not be safer and cheaper if 
the armed forces of all coun- 
tries were cut by half or 75%? 

The first problem is to meas- 
ure what is to be reduced. How 
do you compare in fighting 
value 100 Ruszian soldiers on 
the Polish border and 100 Am- 
erican soldiers in Pennsyl- 
vania? Ten submarines and 
one aircraft carrier? A squad- 
ron of jet fighters and a wing 
of super-bombers? Ten A- 
bombs and one intercontinental 
guided missile? 

Even if all countries dis- 
closed their strength in detail 
(which is at present inconvceiv- 
able), the arithmetic could 
never be worked out. Even if 
the arithmetic were worked 
out, the answers would have 
to be weighted by factors like 
each country’s size, place on 
the map, Manpower and so 
forth. Univac wouldn’t get it 
right in a century because no 
committee could ever decide 
what value judgments should 
be fed to its mechanical brain. 

Let us imagine, however, 
that the world’s armaments 
have been cut in half at one 
fell swoop. Humanity would 
be no safer on that account. 
(It might be less safe if all 
atomic weapons and knowledge 
disappeared in the military 
vanishing act.) Wars can and 
do happen whenever a gov- 
ernment thinks it would be 
politically profitable to fight— 
and quite regardless of the cur- 
rent level of armed strength. 

It was with bows and arrows 
that the French and English 
fought their celebrated Hun- 
dred Years’ War. Reduced to 
the same equipment (plus sail- 
ing ships for crossing oceans), 


the Americans and the Rus- 
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Ottawa Backs Ban 


. . 
On Grocers’ Beer 

The bid by Ontario’s ret 
cers to sell low-alcoho!l 
through their stores seems 
to have failed completely 

The bid was based on an appa! 
ent loophole in provincia! legi 
lation by which it seemed that 
beer with than 2.5% alcoho! 
by volume was not subject to 
control by the Liquor Control 
Board. 

The groce! 
thousand cas of 2.4% 
Saint John, N.B.. and 
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request of the board, the 
Federal Department of National 
Revenue this week ordered all 
further shipments of the beer to 
be consigned to the LCBO. 

The grocers, through their new 
the Retail Grocers 
are considering the 


| possibility of legal action. 
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| by a syndicate headed by Green- 


been made 
\shields & Co. The block was pur- | 
chased from an estate. 

Offering price was reported to| 
be $3242. Stock has ranged this| 
year between a high of $35%4 and | 


$31% 
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Net Rises 13% 


Auto Electric Service Co., To- 
ronto, net profit for the half year 
ended June 30 was 12.5% higher 
at $159,700 ($141,922 in 
period last year), equal to $1.25 
($1.09) per share. 

Company recently 
the second floor addition to 
St. Joseph St, 
Chairman George J. Beattie. 

Working capital amounted 
$1,730,377 ($1,561,490) at June 30. 
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accountant, Ux- 


manager. 
to be manager, 


Cowans- 
Sturgeon Falls, 


Cal- 
814-49th Ave S.W. 


McKEOW 
ul (int to be 
Re »bson, Vancouver 
H. L. LITTLER, Supervisor's Dept.. 

Winnipeg. to be manager, Portage & 
Good, Winnipeg 

J J FORTUNE, 
Manager's Dept 
manager, Toronto 

dD. E. SUTHERLAND. 
be assistant 
gary. 

R. A. WALKER, Sault Ste. Marie, Ont., 
to be accountant, Jamestown, Ont. 

W HH. GILBERT. accountant. Port Al- 
B.C., to be accountant, Smithers, 


Port Arth- 
Granville & 


N. manager, 
manager, 


Assistant 
Toronto. 


General 
to be assistant 


Head Office. to 


manager, 8th & Centre, Cal- 


berni, 
B.C 





TOWN Radiol drill 
U.K. 


MACHINE 
pole) &. 


trom the 


WORLD'S 


BUILDERS 











HEALD Internal grinder 
U.S.A. 





























J.H.RYDER 
MACHINERY 
COMPANY 


PEGARD Horizontal boring mill 
BELGIUM 











GISHOLT Turret lathe 
U.S.A. 


TORONTO - MONTREAL - HAMILTON + WINDSOR . WINNIPEG - VANCOUVER 
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Fight Against Inflation 
uch | wee Odd Remedies 


Canada is not 
inflation take 
bites from the 
money 

Almost every 
has been swept 
boom watching the 
its money unit slip downward 

Both the U.S West Ge! 
many have done than Can- 
in holding the buying powe! 
currency. 

Since 1947, the U.S. and Ger- 
man declines mm purchasing powe! 
and 24%, against 


alone in havi 
bigger and bigge! 


buying powe 


i ) 


iv ij 


and 
pette 
ada 


29 % here. 
But in 
decline in 
rency unit 
rapid. In the U.K. 
purchasing power has dropped 
| 38% since 1947; the French franc 
is down 63%; Chile’s peso is down 

94%. (See chart.) 
Inflation is 


nations, 
of the 
still more 
the pound’s 


other 
value 
has been 


most 
the 


prices are fast followed by rising 
which in turn often 
spark another round of price in- 
creases, 

Canada and the U.S. are cur- 
rently trying to hold the price 
line — and the purchasing power 
of dollars — with “tight money” 
policies. And the policies are 
successfully, say 
banking economists. 

Working through the banking 
_ systems, the central bank in each 
country is controlling credit 
growth and influencing wup- 
ward generally-prevailing inter- 
est rates. 

With limits on the amount of 
cash and credit available, there is 
a ceiling — of sorts — on those 
| activities requiring more money, 
more men, more materials. 

On the whole, Canadian indus- 
try more than matching the 
past decade’s price increases with 
higher wages and salaries. 

Most wage- and salary-earners 
have cha.xed up real gains in the 
past 10 years, after accounting for 
the inroads of inflation (FP, Aug 
3). 

Evidence that 
chase can get 
be seen from 
in Finland 

For several years F 
experienced =._ stead! climbing 
prices. Then in 1956 w vage s surged 
general strike 
No halt to t 

could be 
ier and the con- 


is 


the 
out of 
the 


wage-pr! 
contro! can 
pattern 


ror mF 
recent 


" . 
" ionmr 
ilflialit 


followed. he 
inflationary spiral! 


by the wage ea! 


seen 


now number one. 
| problem in most countries. Rising | 
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Ving clause wnicn 
bondholders against 
and which paid a 
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Outcome was 
the prices of g' 
of loss of savings, a 
financial institutions 

To attract savings back 
banks to form a cash basis fo! 
lending to business, govern 
ment allowed the banks to | 
Savings acc to an official p! 
index. If prices rise, the dolla: 
value of the ings deposits 
increased. 

Finnish citizens can ni 
money in t types 
ings accounts 

One account com} 

full for any decrea 
chasing power, as we 
ing conventional ints 

The depositor pays u 
the extra compens: 
ved from adiju 
ments up 
living increases 

The other 

ventional inte 
sates for half the rise In t 
of living. Such addit 
pensation is tax exempt 

Latest reports indica 
Finns prefer the account wit 
protection against inflation 
of the cost of this is being 
by the banks through shar p! 
creasing interest charge 

This departure from 
banking practice 
from losing 
ommit 
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Canada’s Foreign Spending 


OTTAWA (Staff)—Canada has 
set a new record this year, beat- 
ing even last year’s record pace 
'of “going into the hole” with for- 
eign creditors 

In the of 1957, 


first half 


‘foreign spending—on goods 
| vices, holidays, 


interest and divi- 
'dend payments —exceeded our 
‘foreign earnings by an even wid- 
margin than in 1956. 

Overall. our deficit spending in 


'the first half of 1956 was at the 
irate of more 


than $1.5 billions 
a year, This year, we've topped 
that record by perhaps another 
$100 millon. 

All the same, there were some 
signs that the page of this gigan- 
tic spree of foreign spending 
might have been slackening by 


| mid-year. 


After allowance for seasonal! 
May's imports were 
well below the hectic pace of 
February, March and April 
though still far higher than a 
year ago. 

The June figure, which is still 
was actually below 


But this may be a bit mislead- 
since two or three days’ im- 
ports didn’t get counted this year 
with the July 1 holiday being a 


Sets Record in ¥; irst Half 


Monday 
One features of the f 
half years commodity trade 
been a switch in ou 
trading position with 
areas. 
The 


course 


ew + = . 
Oi tile 


deficit with the 
still dominates 0 
position. But it increased only by 
$8 millions compared with t 
year — <mas $744 to $752 m 

The increase in the 
on trade — $37 mil! 
than last year nit 
from reduced surpluses with com- 
monwealth countries 

Whereas we had a surplus of 
$133 million with U.K, in the 
first half of 1956, this year it was 
cut to $81 million. The difference 
was split about evenly: Our ex- 
ports to U.K. were down by $30 
million, but our imports from 
there were up by $29 million. 

Similarly with other Common- 
wealth countries; we 


total defi 
LOT} Worst 


comes 


million more, cutting our surplus 
to a mere $5 million. 


The big expansion in Canadian | 


exports this year, proportionate- 
ly, was to other foreign coun- 
tries: Up to $54 million, compared 


with imports from them up only | 


$5 million, 


sold them | 
$15 million less and bought $10) 


RALPH R. HIND 
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Edo Canada) Lid.’s new 
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payment to Sun Publishing which 
cured Southam a 50% 
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Six Months Ended June 
195%, 
. 


1956 


18,718.17 
15 524 15! 
571.33 
90.0 00 
1.485.898 

Minorit 49 743 
Net profit 1,757,070 





THE CRANK shaft is 
the heart of the engine and 
the lubricating oil is its 
heart's blood. 

Stream-Line filters enable 
first grade lubricating oil 
to be kept always per- 
ctly clean and used over 
and over again, increas- 
ing running efficiency and 
effecting a big saving in 
overhauls and mainten- 
ance. 
Over 50,000 
proving 
Stream-Line 
economical 
i.c. engines. 





users are 
the value of 
filters» in the 
operation of 


VOKES 


STREAM-LINE FILTERS 


Vake oil 


lubricate 
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VOKES (CANADA) LIMITED 





3801 Dundes St. W., Toronto 9, Ont, 


« ilfred 


BUNTING & Co 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLOG. 
TORONTO Tel. EM. 4-3293 


. 


FAIRBANKS-MORSE 


FOR 


STEAM EQUIPMENT 


FAIRBANKS-MORSE stocks thousands 
of Steam Goods items for the con- 
trol or regulation of steam, water, air, 
oll, etc. F-M stocks include Bronze 
Globe, Check, Angle and Gete 
Volves— Foster Regulators — Strong Steam Traps 
—Durabla Packing —the Greene, Tweed line of 
packings — Wilson Tube Cleaners and Exponders 
—Dexter Valve Resecting ovtfits——Americon 
Flexible Metal Hose and Tubing —P'pe-Fitting:, 
etc. When you are in the market for steom 
equipment, call our nearest office. You can rely 
on Fairbanks-Morse specictired expérience. 


eh = o 


Sixteen Branches Across Canada 





A is CANADIAN COMPANY 


Before you know it, the new plant pictured above 
will be operating in London, Ontario. This 
$7,000,000 tube mill—the only one in Canada 
devoted exclusively to the production of 
non-ferrous tubing—is being erected by 
Calumet & Hecla of Canada Limited. Its products 
will be manufactured entirely from Canadian 
raw materials. 

THE PRODUCT? Seamless copper and copper- 
base alloy tubing in a wide range of types and 
sizes. PRODUCT NAME? Wolverine. 
MANUFACTURING AND SALES POLI- 
CIES? Established and completely carried out in 
Canada by Canadian personnel. THE 
COMPANY? New in Canada, but a subsidiary 
of Calumet & Hecla, Inc., one of the United 
States’ oldest and finest companies engaged in 
the mining, refining and fabrication of copper. 
Traditional Wolverine ‘““Tubemanship’”’.. . 
constant research, engineering and quality control 


_ will be maintained. 


Prodistiion begins early in 1958, and will include 

tbe water tube, commercial copper and brass 

a general industrial use and copper and 

y condenser tube, all in various 

un a addition to Canadian markets this plant 

also supply Calumet & Hecla of Canada’s 
world-wide export markets. 


CALUMET & HECLA of CANADA LIMITED 
LONDON, CANADA 

















TRANSLATORS 
AND 
PROOF READERS REG'D 
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Trensietien Technical 
Well Done Advertising 
French-English English-French 
Por Canadians 67 Canadians 
2172 St. Catherine St. West, 
Mentreal 25, Que. 





LABOR ROUNDUP 





The big union drive for extra- 





large increases in construction 





mgt ent ee te ee See ee 


FOR WAREHOUSING 
AT iTS BEST 


Stran-Steel Buildings Offer 


© Column-tree interiors 
@ Fast erection 
© Lew cost 


Str on-Steel Rigid Frame buildings 
ere the perfect answer to maxi- 
mum ose of warehouse spece 
becouse they re column-free trom 
roof te floor. Durable cil-steel 
construction makes them firesofe, 
too. A complete line of acces 
sories is ovollable. 


RIGID FRAME 
BUILDINGS 


ASTRA STEEL STRUCTURES LTD. 
7 Hughson $. §. Hemilten, Ont 
Phone JA. 68-4551 


NOCUWIOME 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime and signai light. Conversa- 
tion is private and confidential, 
yet you can reply from across the 
room, if you wish. For complete 
information about this smooth, 
efficient systern— 
Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


831 Bartlet? Avenue, Toronto LE. 1-996! | 


National Sales and Service 





wages (FP, July 27) is beginning 
to run into road-biocks 


@ Construction at the British Co- 

lurnbia Aluminum city of Kitimat 

has been halted by a strike of 

400 Carpenters’ Union members 

Another 2.500 workers were idied 

when they refused to cross picket 
| lines 


|@® About 450 Saint John, N.B., 
| carpenters struck early this week. 
| Another 1,500 workmen respected 
| picket lines. Projects worth $7.5 
million were tied up 
® Another tough situation in- 
| volving carpenters is reported in 
Windsor, where a strike has been 
| threatened 
| The issue in these and dozens 
'of other construction labor con- 
‘tracts this year: More money 

Instead of the usual 15c hr. o7 
20c wage increases spread over 
two years, building unions this 
year want 25c, 30c or more. 

he Kitimat strike came afte: 
Kitimat Builders’ Exchange re- 
fused to accept a unanimous con- 
ciliation board recommendation 
for a $2.55 hr. wage rate. The Ex- 
change offered $2.44 retroactive 
and $2.51 from July 28. 

Also at Kitimat, Aluminum Co. 
of Canada is faced with the possi- 
| bility of a strike of 3,000 Steel- 
| workers members at its smelter. 
| Union reportedly wants 35c hr., 
|}company offers 45c spread ove! 
| three years 

This is still in the conciliation 
| stage. 

. . 


Teamsters’ Hoffa 
Wants To Be Boss 


If Detroit’s Jimmy Hoffa takes 
over as president of the tough 
Teamsters Union, organized labor 
will split wide open. 

This looks increasingly certain. 

And Hoffa's chances of getting 
the presidency look increasingly 
brighter. He's actively organizing 
support for his candidacy at the 
international convention Sept. 30. 

Canadian Teamsters — whose 
organization Hoffa supervises — 
seem likely to be pro-Hoffa in 
the majority. 

But it’s well-known that Hoffa 
isn’t acceptable to leaders of the 
parent labor congress, AFL-CIO. 

If the Detroit boss’ power isn’t 
undermined by Congressional in- 
vestigations being carried out be- 
tween now and Sept. 30, the 
AFL-CIO will face an unhappy 
choice: 

It will have to put up—by ex- 
|} pelling Teamsters—or shut up— 
and leave Jimmy Hoffa the most 








— AGO we used the phrase “Indus- 
trial Indigestion’’ to describe a condi- 


tion that 


sometimes results when a 


company takes in, through acquisition, 


more than its management can 


digest. 


Since then a lot of mail has reflected that phrase, and many 
people have sent articles, clipped from a wide variety of news- 
papers and magazines, concerning companies in that condition. 
Through them all runs a familiar pattern: First, the “dynamic” 
impression created by rapid acquisitions—sometimes in several 
directions at once; followed by a very impressive increase in the 
sales volume of the acquiring company, a feature which looks 


very nice in the annual report. 


But then reality sets in. Careful analysis shows that in many 
eases, while the volume of the parent company increases 


amartly, it is emaller than the 


total sales volumes of the sep- 


arate companies before acquisition. And profits, as a per cent of 
sales or per share of stock, often are down, too. | 

It is to avoid “Industrial Indigestion” that we take such 
extreme care not only in examining companies brought to our 
attention as possible acquisitions, but also in examining our 
qualifications and available manpower to manage them effi- 


ciently. During the past two 


years, three hundred seventy 


companies have been brought to our attention. We looked at 
every one, of course, in a preliminary way to screen out 
obvious incompatibilities. Twenty-five of them we examined 
in close detail. We bought only three. 


It takes just as much time and effort, usually, to decide not 
to buy a business as it does to decide to buy it. We feel that 
this investment pays off in view of the central purpose of our 
program of growth through planned diversification. That pur- 
pose is simply to protect and enhance the interests of our share- 
holders and our employees. That is why we have never acquired 
@ company just to appear “dynamic.” We heve no desire to 
become merely bigger, but always to become stronger. 


A newly designed line of Walker-Turner Radial Drill Presses has 
been introduced to the metalworking industry by our Power Tool 
Division. The new line, consisting of 24 models, combines excep- 
tional versatility with the accuracy and ruggedness characteristic 
of heavy machine tools costing several times as much. 


The parking meter segment of our business has a constantly growing 
sales potential tied directly .o the enormous production of automobiles 
(five of the six American “parking metered” cities with a population of 
ever one milion now operate our Dual Parking Meters). According to 
eur Municipal Division, one of the big factors in this future potential is 
the trend towerd metered off-the-street porking facilities in towns of 
oll sixes. Some of these cre sponsored by municipolities, others by 


groups of merchants to bring back 
centers. 


customers lost to suburban shopping 


When a gas utility converts from manufactured gas (which is 
wet and at low pressure) to natural gas (which is dry and at 
higher pressure) it encounters literally hundreds of difficult 
engineering ms. The skill with which the gas utilities of 
Eastern Canada have solved their conversion problems-—while 


expanding safe, uninterrupted 


service to a growing Canada-— 


ia evidence of an excepticnally high degree of engineering 


One of 6 serie: of informal reports on the opercivons ond growth of the 
ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. 
GUELPH, ONTARIO 
fer rhe testemers suppliers. empeyees. rtocthoider: end other trends 


powerful labor figure in North 
America. 
2 — 4 

Background: Hoffa says he 
wants to orgamize a federation of 
all transport labor—truck, rai! 
sea, alr—in order to be able to 
“strike them ali 

This prospect frightens labor 
leagers as much as it man 
agement 
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Auto Union Cracks 
Members’ Anuckles 

United Auto Workers is crack- 
ing down on members who wont 
give Chrysler of Canada a fair 
days work 

It has ordered a union “trial! 
for 31 members alleged to have 
forced a Chrysler shutdown July 
12. 

The union executive will file 
charges. the men will be tried 
before a closed session of the en- 
tire local union membership. If 
judged guilty, the men can be 
fined, suspended or expelled 

‘ ° . 

This week's Canadian Labor 
Congress decision (FP, Aug. 3) 
on membership raiding by Oper- 
ating Engineers was that the en- 
gineers’ union should be suspend- 
ed by all CLC provincial and 
local affiliates as well as by the 
parent congress. Engineers ap- 
parentiy continues its refusal to 
abide by the no-raiding agree- 
ment among CLC unions 

= > . 

Canadian Labor Congress is go 
ing to try to organize New 
Brunswick Liquor Control Board 
employees. Key fact: They are 
| civil servants, unlike workers for 
the already unionized N.B, Elec- 
tric Power Commission. Full bar- 
gaining rights for liquor board 


Strikes Idle Building Projects 


Labor's Big-Boost Push Hits Stubborn Opposition Fn iy tc eR a Pc Nona gee: ede GARDINER, WATSON 


‘. : . i w+ ts — a ies : co ~~ : 
fusal, the Manitob overn- ielepnhnone System B50 of 


civil servants would be a step 


toward CLC objective of full bar- 
gaining rights for all Canadian 
civil servants 
* > 7 
Into its ninth month is United 
Auto Workers’ strike at Canadian 


More Strike 
Threats in B.C. 


From Our Own Cerrespondent 


VANCOUVER—Labor-troubled 
British Columbia had three big 
strike worries this week: 

| @ A strike and the threat of an- 
}other at the aluminum town of 
| Kitimat (See Labor Roundup for 
details). 

® The Operating Engineers, Lo- 
cal 115, representing some 3,000 
stationary engineers in B.C., is 
asking for a strike vote. The en- 


gineers have turned down a con- | 
|ciliation board award of 15% in 


| wage increases over a three-year 
period. 

A strike of these men would 
prove especially embarrassing to 


of them are employed in govern- 





hospitals, institutions, etc. 


the B.C. Government since many | 


ment buildings — jails, court) 
houses, the legislative buildings, | 


® What could be the most seri- | 
;ous is the threatened strike of | 


|two locals of the International 


} ; - : 
| Hod Carriers Union, representing | 


6,000 men employed on construc- 


ince. 


hourly inerease suggested by a 


is a possibility. 
A strike would tie up millions 


lines. 

is about to take its dispute with 
the big companies to a concilia- 
tion board. 


a 
The companies have offered a 
242% boost. It is indicated that 


by the woodworkers. 

$100 Mill. Power 
Plant Project 
For Brandon 


From Our Own Correspondent 


bines are being installed in the 
under construction costing $100- 


winter. 


same period last year 


late this year. 














| pleted late 1958. 

Workmen are installing cais- 
| sons for a second steam plant at 
Selkirk, where the first of two 
units is to be ready for the winter 
peak of 1958-59, and the second 
a year later. 

Each of the Selkirk units is de- 
signed for 80,000 hp. The two will 
cost about $30-million. 

The third installation also un- 


electric plant at Grand Rapid on 
the Nelson River to service the 


at Moak and Mystery Lakes. 
The main contract has already 
been let to MeNamara Construc- 
tion Co., Toronto, associated with 
Brown & Root Ltd., Edmonton. 





the union would accept an award | 
of 742%—the amount won earlier | 


tion jobs throughout the prov- | 


The laborers have indicated | 
trey are unhappy with a 36c/ 


conciliation board. A strike vote | 


In pulp and paper, the union | 

















By JACK McARTHUE | 
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Name Pilate in Midland, Ont. Un- : 
ion says it sees no end. Company 


is in operation, has been for 
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international union and a leading 
industry in a quiet, smali-town, 
modest-wage area 


New employer representative 
on Canada Labor Relations Board 
s A. H. Balch, nationa! legislative 
representative in Canada of 
Brotherhood of Railroad Train- “™0" 
men and vice-chairman of Na- 
tional Legislative Committee of 
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Man. Government Workers 
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formal peacemaker in union-com- Reason: A fal _— a It may be ft 


that na gr 


pany disputes and sponsor regula! ce will be de 


meetings aimed at better under- marked affected. They 


will however be 
standing of industria! relations Chief pre OiemM or tne I iiwa'* nven the privilege of hav ng ar 


EMorre 6-9211 


GARDINER, WATSON, FITZPATRICK 


LIMITED 


Members. The levestment Dealers 


issoc atron of Canada 
RAY STREET - TORONTO 
EMpire 6-9712 





* 


ati tine rign 


Tuicd emp: ove 


probiems is tne drop in wheat nipment ccredited bargaining agent and shafts 


Pa 


Another is the slowdown in home rights of conciliation 


construction, which has reau 
Weary negotiators from Alum- the number of 
inum Co. of Canada and Cana- puijiding n 
dian Catholic Confederation of 
Labor met again at mid-week to 
try to settle the strike of 6,500 
workers at Arvida. It is now en- ~~ Soe ee eriod last year) 
tering its 12th week. 97 1956 Increase 1 eased to 
5 O08 se sone 

This session was to be on the operating re 61,069 64.864 *3 ' 
technicalities of retroactive pay- ~©*Pns, taxes, rents 61,860 58,789 3.071 ($180,401 
ment, a thorny problem that could Net operat. incom: ) 
amount to a great deal of extra PAO gy gy fg + 
money. Betting this week was Expns, taxes, rents 376.998 354.330 22.668 sc} 
that a solution would be reached, Net operat. income 9.976 20,695 *10.719 ton plan. Now 


spokesman 


45 


probably by next week. ‘Decrease or deficit shares outstanding 


DETROIT INTERNATIONAI 


aterials, @ railway BRIDGE CO., Detroit, Mich., cons docks 
ae lated net profit for the half yea b id : 
Here are the si) mnths’ nded June 30 was 7.2 higher at rl ge piers 


Its 55.836 ($332,015 


91 6.075 °6,866 CROWN ZELLERBACH 
has issued an additional 10 common 
lares under employees’ stock op- 


tunnels 


in corresponding 


Operating reven intakes 


$967.581 ($874,922) 


neome taxes rose to 210.735 pumphouses 


corp | locks & dams 





13.803.645 common 


OF CANADA LIMITED 


159 Bay Street, Toronto 1, Ontario 
Phone: Empire 2-199] 


Contractors Engineers 




































































of dollars’ worth of construction | 
because other union members 
probably would respect picket | 


LL the facilities for private consultation and delib- 
eration while on the way to important engage- 
ments are yours in the °57 Beechcraft Super 18. The 
touch of management becomes real instead of remote 


| when you and your executives personally put plans into 
' 


i 


WINNIPEG — Boilers and tur-| 


province's steam plant at Bran- | 
don, one of three power projects | 


million, to make it available for | 
the peak load of the 1957 - 58 | 


Power needs are steadily in- | 
creasing-for the seven months | 
of 1957 up to July 31 consumption | 
has been 7°, higher than for the | 


: " 
Two units of the $25-million | 
Brandon plant are to be in service | 


way 
Each unit is to have a capacity | 


of 40,000 hp. Two additional units | 
of the same size should be com- 


der way is the $40-million hydro) 


action. Go when you want, where you want. There is no 
waiting, no waste motion, trying to fit business to the 
schedules of commercial carriers, With a Beechcraft 
Super 18 you control every phase of your business and 


BEECHCRAFT BONANZA 
-—Werld’s most popular 4- 
piace aircraft combining 
safety, ruggedness, econ- 
omy, comfort ef speeds vp 
te 206 mph. 


SEECHCRAFPT TWIN- 
BONANZA—Seats six 
large persons in its qviet, 
custem-teilered cabin. 
Supercharged engines offer 
speeds up to 240 mph. 


NEW BEECHCRAFT 
TRAVEL AIR—Olffers 4- 
place economy plus de- 
pendable twin-engine 
performance with speeds 
te 207 mph 


COMPANY LIMITED 





Aircraft Sales and Service Division 
VUunic pal Airport, Oshawa, Ontario 


Branches at: Ottawa, Winnipeg, Calgary, Vancouver 


International Nickel development | 


| 












































THE PACEMAKER IN 1957 


there is more time for pleasure too. Faraway pleasure 
areas become “‘just next door” for those weekends when 
you need a change of scenery—and you travel in luxur- 
ious comfort at 215 miles-per-hour, direct, just as on 
your everyday business schedules. Giving more time for 
the job and more time for living, the Beechcraft Super 18 
is the finest “‘time machine” known for business—the 
ultimate in corporate aviation. Remember—your sche- 
dules, your convenience determine the course of your 


business and personal life. 


SUPER 18’s OUTNUMBER ALL OTHER TWIN-ENGINE AIRCRAFT IN 
EXECUTIVE USE BY MORE THAN TWO TO ONE! HERE'S WHY: 


TALLER, LONGER, ROOMIER CABIN 
with spacious “walk-around” comfort ond 
unimpeded seating arrangements. 


FULL RECLINING, UPHOLSTERED ARM 
CHAIRS give firm, gentle support for 
luxurious travel enjoyment. 


PANORAMIC CABIN WINDOWS cre 
big and wide— provide picture window" 
visibility for added travel pleasure. 


FOLD-AWAY TABLES provide convenient 
facilities for work or pleasure. 


WALK-IN BAGGAGE COMPARTMENT 
has deep, wide, carpeted shelves— holds 
up to 300 pounds of baggage. 


SPACIOUS LAVATORY COMPART- 
MENT seporated from main cabin, 
provides rest room facilities with individual 
privacy. 


NEW ENTRANCE. The larger cabin door 
lets down to provide on easy stcirway for 
quicker, sofer entrance-exit. 


CUSTOM-STYLED INTERIORS to your 
selection from a wide voriety of the finest 
fabrics, leathers ond wood finishes. 


WRITE FOR AN ILLUSTRATED BROCHURE 


IMPROVED HEATING SYSTEM provides 
warm, even temperature on ground ond in 
flight—changes cabin cir every two 
minutes. 


HIGH PAYLOAD CAPACITY. This big, 
sturdy 9,300-pound aircraft carries more 
than 1'A tons of useful load. 


INCREASED CRUISING SPEED (215 
mph) without use of excessive percentage 
of engine power, gets you there sooner. 


EXCELLENT RANGE. A comfortable cruis- 
ing range, covering distances, non-stop vp 
to 1,626 miles, with 45 min. reserve. 


GREAT SINGLE-ENGINE PERFORM- 
ANCE. Climbs ot 400 feet a minute and 
maintains 11,000 feet coltitude on one 
engine. 


DEPENDABLE ENGINES. The famous 
Pratt & Whitney 450 h.p. Wasp Jr. engines 
provide world’s most dependable power. 
SMALL-FIELD OPERATIONS. Super 18 


takes you where you want to go—in and 
out of small, unimproved fields with ease. 


OVER 10,000 IN SERVICE. indisputable 
proof thot the Model 18 series by Beech- 
craft is truly cirworthy. 
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Canada lron Foundries 
PRODUCTION 


Would Raise Debt Limit 7 Sy 


MONTREAL (Staff Canada pan, 1.%. 4% and 5% bond 
Iron Foundries Lid.. one of the to 4 4%% and 5%% respec- 


éry’s major machinery and 


ably Canada iron Foun- 
i use the funds reaiiz- 
new oorrowing to 
for a major expansion 
now in progress 
a | andin | is now building a $2 MATERIALS 
Pap A a my ped ngs, a : : Trds terme at — - mn pressure plate mili in the ~~ 
. ; 2 4 ‘ : ’ ' ; m? rep : ‘ 
WORE Bem mit adi yy 2 ey ae ment ‘wregate funded debt of | + o area Dominion Struc- 
we a ee 2 g ; - aa e company and its subsidiaries | tural Steel Ltd. (a wholly owned , Insurance 
' + " Rn 4 ae : ' ' pamdiie + any subsidiary) has a $2 million ex- af . 
Da n program under way, as protection 
os . > > = ’ . > 
; i ine common snares OI 
wned by Canada Iron here ae 
reet sources indicat 
ew issue, if proceeded 


we in the vicinity of 


. 


ee —_—_— - 


When a shipment is made—title passes—and you create an account 
SO pao Milli A P | k d recervable. You are more certain of the end result—PROFIT—when 
4 ‘Gh F e oD | ] On y ppea un you protect accounts receivable with Credit Insurance. That's why an 
le, Pn ei ase hag , “* mcreasing number of executives have decided that NO cycle of pro- 
MACLEAN’S PRESENTS ; - Es * : i isi ih in i, ap oT ee a k P W 6 a Te . “cil tection is complete unless capital invested in accounts receivable is 
Pa et BE >, ME nuts - a” in I Ss ql @s tel i miy ¢ } he | \ imsured by ACI. To learn more about Credit Insurance, call or write 
: = — cimntnetitte , : ° AMERICAN Crepir INDEMNITY Company of New York, Dept. 33, 
7 |GIANT PRESSURE vessel, now being constructed, is currently) Funds are already in hand or London, has announced plans fo Montreal, Quebec, Sherbrooke, Toronto, Hamilton, Woodstock o¢ 
W ; fr j ts a G S being tested with X-rays to hold gas. pieagea ior mi DULGINES be er. a | ad appeal — LO iM oe n Vancouve: 
ronstruction — the hard Ivey’! as the Western University Build- 
: usi! Adn ty ng Fund for $4,650,000 for aj} 


’ ¥ v s2segy ai per Baa ane a ay a i “9 | range ansio!1 rogran 
Stored Sewer Gases to Run _| tio, reary completed), the $1; | long-range expansion | program Liquidity of capital is the 
wa : ° * sciences building well aer ere are Western's plans 
Generators, Heat Buildings | sy) sa ssaitionar” von 51 S0RIAS Serank ences 


ct onion ds | prime responsibility of management, 


A giant silver ball, now being and will cost around $100,000 J. R. White, president, Imperial 


built on Toronto’s eastern water- It is being constructed on the Oil Ltd reneral chairman $1,800,000 for the first of sev-| M kj : | 

- ‘ : : 4 oe + et iitais< ' ai iiiadi 7) a . .¥ _. . : ‘so ' 

front, marks a new development site, with electric welded seams he Building Fund. Vice-chairmen —— " , reside — “e pro- | rotect your wor ing capita 
}in sewage disposal in Canada. inside and out, by Toronto Iron va a G Ive, Western , ke for ow students, rreeagaaaien 
| It enables the gas produced Works for Rayner Construction |, es ee Lt -Col Gg, | Worary and dining facilities, invested in accounts receivable 


from sewage sludge to be stored Co., general contractors for the mpson. London indust ' $1,500,000 for a new lhberal 
for a number of uses, where for- project. eth, POE Me: | arts division, Middlesex College. | , 
. : . ’ a. . . * . " j ac . = <> . * | 7 * - - ‘ " 1 O-Caliic ] 8): ne IT)i- : vi ; : , —_ ' . re. th 
(The second in Maclean’s Streets of Canada Series) — Main ™étly it was only used for heat Gore & Storrie Ltd., Toronto, vores; asieatiie nit ieee @ $600,000 for a school of nurs-| wi 7 
Ing boilers has been engaged aS con ulting ey 7? Oy ‘ - - a The merican 
engineers in Canada for the ex ; Pa “voy pean RR al $500,000 for an addition to the | 


Street, Winnipeg, as seen by Robert Collins (in words) and | In the new $20-million exten- ; 


Paul Rockett (in six pages of beautiful full-color photographs). | 0% DOW being built at Metro- tension for Canadian business to assure neral library. 
; politan Toronto’s Ashbridge Bay —s ree : 


- bad 
ewage disposal plant, the gas—a Due for completion within the through their financial sup $400,000 for land acquisition Cred if 
. a ioc ak S 4 CALit, - as ~¢ _ \ _ — , +7 “ , P . ni, seca ‘ " - ‘Vitec 
Be sure to reserve extra souvenir copies for your friends abroad. | next three weeks, the new silver! port, education opportunities for @9@ essential service 


icomplex mixture of the lighter | 

: tank has yet to undergo an air- | thousands more young Canadian Snecial grant - ¢] le 

Still only 15c per copy. ‘ hydrocarbons—will be used for: pressurt Reber of 60 psi & : = “Ss vi | PuEe Ve Special grants for the Middle- 
g ‘SS * LES | 4 wno in turn WwW 


- Drying sludge. | , ; il hi j i “ hil . ry nil irie . “ * di ene men's residences and ' ry & U ran ce 
PITTI LILI Tiririiriiiiittt @ Heating buildings and diges- is presently being A-rayed iry addition are expected | 


tion tanks. over the entire surface. University of Western Ontario. to total $1.900.000. 
@ Fuel for two 1,000-kw engine- __ —— 
ARE YO 1 SU RE driven generators intended for 








peak-load and standby use. 

This will be the first sewage 
plant in Canada to use this pro- 
cess, 

The steel ball is the first of its 
kind designed and built by To- 
ronto Iron Works. 

The company is currently mov- 
ing into the petro-chemical sec- 
ition of heavy engineering. 

Made of a special steel, thickly 
| painted inside and out, the ball is 
60 ft. in diameter, weighs 150 tons 


Export (,as 
Boost Seen 
By Westcoast 


First formal step toward great- 
ly boosting export of Alberta 
natural gas into the U.S. West 
|Coast area has now been taken. 


Westcoast Transmission Co, has 
made application to the Oil and 
|Gas Conservation Board of Al- 
| berta for permission to export 155 
| million cu. ft. of gas daily out! 
|of the southwest corner of the 
| province via a new 175-mile pipe- 
| line. 


- Sg | The line would move south- 

How eS . | westward to Coleman, through 
3 ‘ | Crow’s Nest Pass to a point on 

the international border between 


. > southeast B.C. and Idaho. 
) _ It would be of 20-in, diameter 


| as far as Coleman and 30-in, from 





READ WHAT HUGH . GARNER SAYS 








Are we becoming 2 society of snobs? This well- 
known writer gives an outspoken account of 2 
mumber of types of snobs — and how they oper- 
ate. Read his classifications and see how you rate. 


there to the border. 


: _¥ | The line would draw from sev- 
pac § | ‘dll into a 4 eral fields in Alberta with total 
_ . indicated reserves of around 1.4 

trillion cu, ft. 


Biggest supplying field would 
t e museum | be the Savanna Creek field own- 
ed mainly by Husky Oil, North- 
ern Natural Gas and Phillips Oil 
Co. 
lin pits Si cna It is proposed that the Alberta 
Gas Trunk line gather the con- 
Be tracted gas from the central Al- 
Here's the man who's won thou- .. ‘ale berta fields and deliver this to 
sands of “culture converts” for the pit « s the Savanna Creek area where 
Westcoast’s new line would take) 
over. 
| Bulk of.the gas has been con- 
up the exhibits, and thump the ‘tracted for by Pacific Northwest 
ic} Pipe Line Corp., serving an ex- 
cia. 8 2 cao tate 'tensive market in the U.S. Pa- 
cific northwest. 

The application of a competi- 
tive export plan being rapidly 
fashioned into shape by its main! 
sponsoring team of Pacific Gas & 


Electric and Bechtel Corp. of 
San Francisco is not expected to 
be ready for presentation to the 


Oil & Gas Conservation Board 


9 bet id-Se ber. 
MACLEAN’S 4-page bonus feature “rn: pissin ines cook an. 


proval for export of around 400 
Don’t miss these items: million cu, ft. of Alberta gas 
initially out of southwestern Al- 


The woman who's saving Toronto $200 million. berta via a $330 million big inch 
pipeline that would feed bulk of 


How the college boys made good with My Fur Lady. the gas to the big San Francisco 
A new way to beat the high cost of college. market TOWARD EASTERN MARKETS 
Blair Fraser: : a? 
Will the Tories make St. Laurent Governor Generalt Imperial Life ere ange wy rtgretnes «mt a ee a over - 
A new look for mail-order catalogues. Hits a Billion pipeline, which will carry natural gas all-Canadian route to Ottawa an 
en from western plains to eastern markets, Montreal. 
perial Life Assurance Co.. . , 
Toronto, passed the billion dolla: is now well into its second season. 


AUGUST 17 MACLEAN’S ON SALE AUGUST ¢ ee eee Oe When completed, Trans-Canada will be Bechtel had a major part in engineering 


Business in effect with Imper- the largest single pipeline ever built Canada’s great new natural gas trans- 
| ial has been growing at an accel. anywhere, with 34-and 30-inch sections mission system and currently is active in 
erating rate, say company of- ; ; ; 7 
Soli Ik Sedte Seems, ee aeeee stretching nearly 3,000 miles from the its construction. 
any’s founding in 1897 until 194 
Se echt the Geek bate bitten 3 CANADIAN BECHTEL LIMITED 
force. Second half-billion wa nd 


a og ge Engineers and Builders for Industry 
rea in nine years. 
Seeeeeeseseseesesessscsseeeseeseeseeesseeeceeeses Company ai this year ar: TORONTO +» VANCOUVER 
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Canada’s National Magazine @ A Maclean-Hunter Publication — a i“ 
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Royal Ontario Museum. His meth- 
od? Brighten up the gloom, jazz 
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-First-Half Profits 
How Does Your Company Compare ? 


By RICHARD OGDEN Nickel, International Utilities, and 
Despite a booming economy and! St. Lawrence Corp. 
rising sales, Canadian corporate The industries which suffered 





These amaree having been snid. the adverteemcea! appears as a mation af cecacd caip 


460,000 Common Shares 


counted for over two-fifths of the | par value 20 cemts per share 


combined net earnings of the 51 | 
reporting companies 


Here Are Results Se Far 


Net profits fer six months ended June 30 


profits after taxes for the first) 
half of 1957 were below those of | 


& year ago. results 
indicats 

Generally, the main factors ac- 
eounting for the lower earnings 
have been mounting production 
costs, stronger competition and 
the rising premium on 
the Canadian dollar. 

This is based on the results of 
51 companies which have issued 
mid-year financial statements. 
The general picture it presents 
seems unlikely to be radically 
changed by reports yet to appear. 
till to be 
including 
International 


preliminary 


ate adily 


Some large firms are 
heard from, however 
Aluminium  Lid., 


Bond Yield 
Average Rises 
The McLeod, Young, Weir 40 


bond yield average compiled on 
the basis of bond prices as at Aug. 
], 1957 was 5.35% compared to 
the previous month’s average of 
§.32%. , 

The average yields on the pro- 
Vincial, municipal, public utility 


and industrial groups rose 0.04%, | 


0.01%, 
ively. 


0.03% and 0.04% respect- 


i 
No substitutions were made in| 


@ny of the groups during month 
Here is yield by various groups: 


Aug 
1/57 


€ 


July Feb. Aug. 
2/57 1/57 1/36 
% t 
Provincials 515 6.11 5.03 
Municipals 562 561 5.41 
Public Utilities 5.24 §.21 
5.41 
5.35 


] 4.12 
f} 4.59 
5.11 4.22 
Industrials 5.37 5.21 4.54 
Bond Yield Av 5.32 4.37 
Average Maturity 
Years . er 13 13 12 
Months 1] 
Canada 3%% June 1, 
1974/76 . 


-__ 


« 


4.27 3.63 


most in their first half earnings— 
forest products, mines and distil- 
leries — were those which are 
heavily dependent on exports 
Premium Hurts 

In recent days it has cost a re- 
cord 105.4 U.S. cents to purchase 
$1 Canadian, compared with only 
101.8 cents a year ago. Premium 
is at the highest point in 24 years 

Most marked drop was in the 
mining field where 11 of the 15 
companies reporting had lower 
earnings. As a group the drop 
was 36.5%. However, this was 
not entirely unexpected, due to 
mounting production costs, the 
rising premium on the dollar, but 
lower metal prices 

Here are some of the drops in 
metal prices since the beginning 
of the year: copper now down to 
27c per ib. from 34.53c, zinc down 
to 9.475c per lb. from 12.95c, gold 
lower at $33.57 per oz. from 
$34.53. 

ihe highly important forest 
products group did more than 
any other to bring down com- 
bined first haif profits of the 5l- 
company samples, Companies re- 
porting showed a 23.6% drop 
from last year, with each one 
showing substantially lower earn- 
ings 

Here the number one problem 
singled out by industry officials 
is the dollar premium, in view 
of their dependence on exports. 
This premium together with ris- 
ing costs have more than offset 


| the higher newsprint prices which 
'came into effect earlier this year. 


Two groups successfully buck- 
ed the trend to lower earnings— 
the oils and public utilities. 

Oils Big Gainers 

The oils rolled up a spanking 
22.2% gain over last year. What 
is more, the six oi] companies ac- 


WORLD-WIDE BANKING 
On-the-spot service 


‘With seventy-seven branches abroad, located 
in many of the world’s great commercial 
centres, the Royal Bank is ina unique posi- 


SC at 


enquiries are invited. 





THE ROYAL BANK 


tion.to provide an unexcelled foreign -serv- 
ice to Canadian business. Long and suc- 
cessful years of experience in this highly 
specialized field are readily available to all 
who need it through out own wide net- 
work of branches abroad and through 
correspondents the world over; Your 





OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 
Honduras, Colombia, Peru, Uruguay, Venezuela, Cuba, 
Puerto Rico, Dominican Republic, Haiti, Antigua, 


Bahamas, Barbados, 


Dominica, Grenada, Jamaica, 


Montserrat, St. Kitts and Trinidad. Offices in London, 
Paris and New York. 


Correspondents the world over. 











| MOST FREQUENCY 


When your shipments are ready to go 


Pan American. 





overseas, go they do on Clipper Cargo. 
No other airline comes close to the 
number of world-wide flights offered by 


No waiting—no costly delays en 
route. Plan your shipping dates (even 
hours) to suit your convenience, then 
take your pick of hundreds of cargo- 
carrying flights weekly. Across the 
Atlantic, the Pacific, throughout Latin 


America—no one covers the world like 


Pan American. 


Profit in the Air 





»rican office. 


Send for FREE booklet, ““There’s 


with Clipper 


Cargo.” Call your PAA District Sales 
Manager, or write to Pan American 
World Airways, 25 Adelaide St. W., 
Toronto, Ont. For immediate service, 
call your Shipping Agent or any Pan 


*Trade-Mark, Reg. U.S. Par. OF 


Files more cargo overseas 
than any other airitine 


PARN 


AMERCCARN 


WORLD'S MOST EXPERIENCED AIRLINE 





| Cdn 
| Gt. N. Gas Utilities 





The highlight of this big in- 
crease was that of Trans Mount- 
ain Oil Pipe Line which more than 
doubled its earnings for the first 
half. During this period it deliv- 
ered about 67% more per day 
than in corresponding period last 
year, Company benefited from the 
strong post-Suez demand for off- 
shore oil which continued almost 
to mid-year. Since the end of 
May, however, operations have 


FOREST PRODUCTS 
Abitibi Power & Poper 
Consolidated Paper ee 
Crown Lellerboch Cenede ... 
Donehve Brothers 
Fraser Companies 
Grect lekes Paper 
MacMilion & Bicedei 
Minnesote & Onterie Paper 
Powell River 


9 Componies 


been at a lower level due to the pygiuc uTwiries 


drop in demand from California 
markets, 

The public utilities chalked up 
an 85% gain, with every com- 
pany reporting an improvement 
in earnings over the same period 
last year. B.C, Telephone, which 
was down slightly in the first 


Bell Telephone 

8. C. Telephone 

Quebec Power 

Saguenay Power 
Showinigan Weoter & Power 
Southern Canada Power 


6 Componies 


quarter, ended up 0.3% ahead for | mines. 


the first half. The public utilities, 
of course, are relatively unaffect- 
ed by foreign exchange problems. 

And what about earnings for 
the second half of 1957? Accord- 
ing tO a recent FP survey one- 
third of the nation’s top executive 
planners expect earnings will be 
higher than in the second half of 
1956, another third anticipates 
little change, while the remaining 
third think there will be a de- 
cline. 

But-the fact remains that 60% 
of these execfitives expect to 
chalk up sales gains ranging from 
3% to 10% in the second half. 

In other words, one set of low- 
er earnings no more indicates a 
business downturn than one swal. 
low makes a summer. 


Can. Crushed 


Net Rises 5% 


Canada Crushed & Cut Stone 
Ltd., Hamilton, cons net 
profit for th half year ended 
June 30 was 4.7% higher at $179.,- 
843 ($171,827) in corresponding 
period last year, equal to 88c (83c) 
per share. 

Operations have heen generally 
satisfactory, although some divi- 
sions have been affected by the 
tight money situation and the re- 


vlidated 


| 


sulting decline in certain spheres | 


of construction, company says 
It is expected thai earnings for 


remainder of year will be compar- | 


able with second half of 1956. 
Net profit for 1956 was 11.3% 
higher at $397,531 


| 


Aunor Gold Mines 

Brovian Reef Mines 

Campbell Red Lake Pree 
Cons. Discovery Yellowknife 
Dome Mines 

Halinor Mines 
Hudson Bay Mining & Smelting 
Kerr-Addison Gold Mines 
Mcintyre Porcupine Mines 
Noraonda Mines 

Normetal Mining 

Pomour Porcupine Mines 
Quemont Mining 

Sigma Mines 

Waite Amulet Mines 


15 Companies 


OILS: 


British American Oil 

imperial Ojl 

International Petroleum 
interprovincial Pipe Line 
McColl-Frontenac Oil 

Trans Mountain Oil Pipe Line . 


6 Companies 


BEVERAGES: 
tCanadian Breweries 
H. Corby Distillery 
Distillers Corp.-Seagrams 
tH. Walker-Gooderham & Worts 


4 Companies 


OTHER: 


Atlas Steels 

Auto Electric Service 
Combined Enterprises ute Ga ht 
Canada Crushed & Cut Stone 
Canadian Industries 

Du Pont of Canada 

Gypsum, Lime & Alabastine 
Moore Corp. 

Superior Propane 

Southam Co 

Union Acceptance 


11 Companies 
Total 51 Companies 


($357,278). | tSix months ended Apri! 30. 


equal to $1.95 ($1.73) per share.’ +six months ended May 31. 





THE INVESTMENT FUNDS | 





United Funds Canada Ltd. 
Assets Reach $24 Million 


United Funds Canada _ Ltd., 
U.S.-owned Canadian mutual 
fund, total net assets rose 23.7% 
te. $24,151,168. at July.31 ($19,- 
518,636 a year earlier). 

Net asset value per share in- 
creased to $17.52 (U.S.) from 


Corp. Investors 
Assets Reach 


$3.73 Per Share 


Corporate Investors Ltd., To- 
ronto, total net assets increased 
by 1.1% in the half year ended 
June 30 to $8,375,487 ($8,281,370 
at Dec. 31, 1956). 

Net asset value per share in- 
creased 2% to $8.73 ($8.56), based 
on 959.068 (967,937) shares out- 
standing. 

Here are the portfolio changes 
made in the half year ended June 


30: 

Change 
Since 
Dec. 31 
1956 
$ 


Amount 

Held at 

June 30 
1957 


15,000 
+-40 ,000 


Bonds $ 
North Ster Oi} 5%.%/77 15,000 
Stendord Uranium 534% /63 40,000 
Trons-Can. P.L. 5.85% 

{with script) 

De (stripped) 
Milliken lake Ur 


6,500 

se 25,000 
6%, / 62 15,000 
Shores 
2,000 


Preferred Stocks 
Conners, A 


J. Weed Inds, A 


Common Stocks 
*Aluminium Lte 
Bonk of Montreal 
Cdn. Bank of Commerce 
Cons. Paper 


| Cosmos imperial 


Dom. Ter & Chem. 

Gypsum, Lime 

H. Smith Paper 

Hudson Bay M & S$ ...«. 

Poge-Hersey Tubes 

Traders Finance, A 

Trans-Conede P.1 

Unien Gas 

Kerr-Addison 

lemeque Gold 

Noranda Mines 

Qvuemont Mines 

Sigme Mines .1]888% vaée 
*Reflects three-for-che split 


Nor. Telephone 
| ni 
Buys Quebec Firm 


Nerthern Telephone Co., New 
Liskeard, Ont., has purchased all 
the outstanding stock of La Com- 
pagnie de Telephone du Nord 
Ltée. 

System serves all of Temiscam- 
inque County, Qué., except South 
Temiskaming. Its five exchanges 
serve 1,250 subscribers 

This purchase is in line with 
Northern’s expansion as condi- 
tions warrant, says D. McKelvie, 





vice-president and general man- 
ager. 

Earlier this year Northern pur- 
| chased all the outstanding stock 


'portfolio at end of quarter was 
'oll and gas which accounted for 
| 21.4% 
| were mining, public utilities, 


$17.16 a year ago, based on 1,447,- 
704 (1,155,793) shares outstand- 
ing 

Assets have been continuously 
invested about 90% in Canadian 
common stocks with the remain- 
der in preferreds, debentures or 
cash. 


Largest industry group in the 


Other principal groups 


banks, trust companies, steel and 


1957 
$ 

6,583,235 
6,920,146 
3,503,110 

438,80! 
2,542,394 
1,133,463 
9.276.872 
3,003,516 
4.294.362 


1956 


4 
7.990.684 
7,832,438 
4.625.847 

498,169 
3,388,077 
607,118 
13.326,294 
.140,695 
735,707 





37 695,899 


18,418,256 
2,359,865 
661.378 
$45,512 
6,039,662 
1,046,535 





345,029 


984 4464 
353,360 
577.909 
476.879 
430,668 
963,225 





29,071,208 


147,800 
164,638 
701,282 
377,000 
861,946 
181,500 
5.341.216 
2,391,586 
1,263,226 
7,072,000 
542,500 
74,600 
765,200 
148,952 
1,832,000 





786,505 


178,900 
77,467 
674,522 
297,000 
896,769 
198,600 
739,384 
.670,170 
397,449 
.934,000 
,639,800 
52,000 
485,400 
242,391 
.939,600 








forest products. 


Here are the portfolio changes | 
made during the quarter ended 
July 31: 


Amount 
Held ot 
July 3) 


Change 
Since 
April 30 

$ 
Gov. of C. Treasury Bills 400,000 —600,000 
Change 
Ford A ~~ 1 400 
Bonk of Montreal 0 + 1,100 | 
Bank of N. Scotia 00% 800 
Cdn. Bank of Commerce ) +10 
Chartered Trust 100 
Tor.-Dom. Bank peeee ,2 +25 | 
H. Wolker 50 +1, 500 | 
Caneda Cement errr ) 4,375 
Con. Wire = see6 OC 000 | 
Cdn. Ddedge & Dock .... 5, 600 
Cdn. Ing. Rand veut +1125 | 
Comb. Enterprises seer Ot 900 
Cc own Life eeeees 
Traders ‘ 2,005 
Crown Zellerboch 
Powell River 
Price Bro: 
St. Lowrence 
Hudsor's Boy Co 


Shores 
600 


' Aluminium 


Bouzron Mines 
Copper Rand 
Faiconbridge 
Hollinger 

inter. Nickel 
Kerr Addison 
Mcintyre 

Merrill island 





Mining Corp 
Norando 
Preston E 
Steep Rock 
Cen Sud. Basin 
Bailey Selburn 5% pf 
Cdr Husky 
Greet Picins 
Medallion Pete . 
Bel! Telephone 
Calgary Power 
Consumers’ Gas 
Gatineou 
Quebec Not. Gos 

Units) 5% /85 
Quebec Neat. Ges 
Trans-Mountain +- 500 | 
Union Gas +1500 | 
Can. tron Foundries , + 900 
Deminion Bridge +-2,500 
Cons. Denison —2,800 
Milliken Loke + 5,000 


Brazilian Traction 


Power Sales Rise 


Brazilian Traction, Light & 
Power Co., Toronto, reports the 
following combined results for op- 
erating companies during the six 
months ended June 30, compared 


Dome 





with: the same period last yeai: 

—Electric power sales rose to 
3,381 (3,131) million kwh. 

~Gas sales down at 5,446 (5,- 
497) million cu, ft. 

—Telephones in service up to 


of Algoma Central Telephone Co. 687,661 (661,382). 


from Algoma Central & Hudson 
Railway Co. (FP, May 25), 


—Revenue passengers carried 
jdown at 226.9 (240.2) million. 





21,865,446 


12,660,000 
37,662,000 
23,300,000 
4,919,501 
7,110,981 
5,629,000 


91,281,482 


3,358,482 
1,013,171 
8,995,190 
9,095,456 


22,462,299 


1,579,000 
159,700 
554,000 
179,843 

5,073,000 

2,639,000 
672,900 

5,311,043 

64,54) 

1,333,677 

165,394 





17,732,098 
220,108,432 


423,452 


072,000 
735,000 
,500,000 
410,479 
5,378,738 
608,000 


704,217 


,317,290 
655,352 
548,707 

678,117 


199,466 


175,000 
141,922 
509,000 
171,827 
820,000 
453,000 
797,212 
739,220 
58,424 
757,070 
123,976 


17,746,651 
231,205,320 


June 30. 


Limited 


A. E. Ames & Co. 


Premium [ron Ores Limited 


We. as principals, offered these 460,000 common shares if, an and when accepted by a 
and subject to the approval ef all legal matters- by Messrs. Mungovan & Mungovan oa 
behalf of the Company and by Mesers. Blake, Cassels & Graydon om our behalf. 


Of the shares offered 250,000 are to be meued by Premium irom Ores Limited aad the 
remaining 210,000 shares are to be purchased from certam shareholders of the Company. 
The proceeds from these latter shares will not go into the Company's treasury. 


Price: $7.85 per share 


evidence of satesfactory distributes. 











Dominion Securities Corpn. 
Limited 








The listing of the common shares of the Company on The Toronto Stock Exchange and 
the Montreal Stock Exchange has been approved, subject to the filing of documents and 











Sales Drop of 2% Halves 
MaeMillan, Bloedel Profit 


MacMillan & Bloedel Ltd. net 
pront tor the three months ended 
1957, was $3,081,389 or 
58c per share, down 44.7% from 
$5,572,439 or $1.05 per share in 
the corresponding period fast 

ports reductions in 
due to lower prices 
increased costs. 
months ended 
. net earnings of 

re were down 43.3% 

5 in the correspond- 
Net sales and 
were only 2% 


i Year 
yperating revenues 
low’ I 


At Port Albern 


, , 
i-en & 
mia 


company's new 
board machine 
has been run in and is »perating 
satisfactorily. First newsprint ma- 
chine is nearing completion and 
production expected to start 
this Septembe1 


paper and 


Company's net sales and operat- 
ing revenues in the third quarter 
at $48,205,578 were slightly ahead 
($48,159,904 in the corresponding 
period last year) but expenses 
were considerably higher. 


Nine Menths Funded June 
1957 ] 


5 . 

* operat- 

enues 129,780 462 132,724,550 
me before 

taxes 20,815,077 

preciation 5.180.351 

»> taxes 7 373 454 

ncome 8.261.264 


. 
irnings per af) ‘ j fh 


32 ,252.496 
4.736585 
12,935,702 
14,580,209 


Ss <— 
- 


IMPERIAL INVESTMENT CORP. 
has issued an additional 97,418 Class 
A common shares. These consisted 
of 175 shares upon conversion of 50 
preferred shares, 250 shares upon 
conversion of Series A 5%% deben- 
tures, and 96,993 shares in exchange 
for shares of Laurentide Acceptance 
Corp. Now 233,618 Class A common 
shares outstanding 


——— ——_ a 


Donald Ropes 
Expects Better 


Second Half 


Donald Ropes & Wire Cloth 
Ltd. net profit for the half year 
ended June 30 was lower than in 
same period last year. 

Reduction was mainly due to 
extraordinary expenses for com- 
pleting move of the wire rope and 
perforating departments to the 
new West Hamilton plant. Opera- 
tions for remainder of this vear 
should compare favorably with 
previous year, company says 

Net profit for 1956 was $335,- 
013, 28.6% higher than net profit 
of $260,536 in 1955. 

Company intend, to pay a par- 
ticipating dividend on the Class B 
preferred stock together with the 
regular dividend of 20c per share 
on Nov. 1. 


Company is paying a regular 


dividend of 80c per annum, pay- 
‘able quarterly. 


Dividends last 
year amounted to 99c (80c plus 


19c) per share 





—————_ 


Research, too, goes easier with the Dictaphone Time-Master 
The dictating machine with the Dictabelt Record 


DIGGING for facts is ten times easier when you make “talking 
notes’ with the Dictaphone TIME-MASTER dictating machine. 

Same thing's true of all paperwork—letters, memos, reports 
etc. Just pick up the mike and think out loud. Instantly, work 
is Off your mind and off your desk. 

Every word is recorded unmistakably on Dictaphone’s exclu- 
sive DICTABELT record. DICTABELTS are flexible and unbreak- 
able—can be mailed or filed like ordinary letters. Recording is 
visible so you can’t lose your place... permanent so dictation 


can't be changed. 


The Dictahelt record—matn season why the Dictaphone 
Teme-Master far outselis ali one aiciaitmg mac mines. 


Save hours a day, the Dictaphone way. You'll relax more while 
you work and you'll be able to communicate all your ideas fully 
and effectively. A free TIME-MASTER trial will prove this. Call 


your local Dictaphone office or write Dictaphone, Dept. H224, 


204 Eglinton Ave. E., Toronto 12, Ontario. 


DICTAPHONE 


CORPORATION LIMITED 


in U.S.A. write Dictaphone Corporation, 420 Lexington Ave, New York 17, NLY.... te England, Dictaphone Company itd, 17-19 
Strattord Place Londoa WW. |. Dictaphone, Teme Master onc Onctooett ore registered tredesorts of Dictapnone Corporation. 














Canadians Act | 
At Edinburgh 


Canadians 


ences 


IN MONTREAL 


will swell the audi- 

of the Edinburgh Interna- 

tional Festival this year 

pected to attend this world fam- 

ous festival of arts 

mences Aug. 18 
Canada will also perform 


one of the leading musica! stars. 

She will appear on Aug. 20 with 
the Halle Orchestra, under the 
direction of Sir John Barbirolli, 
on Aug. 24 with Bavarian 
Radio Symphony Orchestra and 
on Aug. 27 in a lieder recital 

A special attraction at Edin- 
burgh during festival time is the 
Military Tattoo, held on the Es- 
planade of Edinburgh—which by 
ancient decree “belongs” to Nova 
Scotia. 

Canada’s Mounties. 
been touring the U.K. with their 
famous Musical Ride will play 
an important part in this military 
event 

Probably 
presentation 
ballet. 


Men of affairs naturally 
stop at THE WINDSOR 
hecause of its reputation 
for dignified comfort. 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings 


Windsor 


ON DOMINION SQUARE 


MR. MAXIME RAYMOND, Q.C. 
PRESIDENT 


the 


who have 


the world’s 
of music, 
the festival is truly 
ternational event 
This year groups 
from many countries including 
the U.K., Sweden, Africa. 
France, the U.S., Germany. 


leading 
crama, 
an in- 





or soloists 





Den- 





mark, will perform 














It's smart to stay at the . 


Aid 
i. 2 7 .: 
hex a 9 93 


‘as oa Oe 
er m4 GA ' - . en “Ws 
Sane eel all 


THE LORD SIMCOE 
HOTEL 


900 ‘'rest-assured’’ rooms — single, double-bedded or 
twin-bedded. All. with bath, radio and television. Suites 
and Studio rooms available. 


King at University Ave. 
Terento 
D. B. Mulligan, ir., Manager 


Affiliated 
Hotels 
Elgin, 


with the 
Ambassador, 
Otlawa. 


Hotel 
and 


Sherman the 


Lord 


and 


Chicago, the 


For Reservations call: Toronto, EMpire 2-1848 














FOR ROYAL COMFORT ee FOR PALATIAL BEAUTY 


“ Manoir 


AT MURRAY BAY, ON THE ST. LAWRENCE 
LEWIS P. BEERS, Manager _ 
Here you'll play inspired golf ,: 
on the championship, 18-hole 
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About 5,000 Canadians are ex-' 


which com- 


Soprano Lois Marshal) will be) 


Italy, | 





By BEATRICE RIDDELL 

Why visit Russia? 

Frankly, because you'll enjoy 
yourself. The Russians want you 
to. 

You'll discover an unknown 
way of life behind the mysterious 
Iron Curtain. 

Yet, you'll also find art, 
palaces, shrines, outdoor 
the “Red Riviera.” 

Even simple sightseeing be- 
comes drama because youre in 
the heartland of the Communist 
world, at the centre of one of his- 
tory’s mightiest and strangest em- 
pires. 

Intourist, a Soviet government 
department, handles all foreign 
visitors’ travel. 

This efficient organization saves 
you time and _é inconvenience, 
looks after your hotel accommo- 
dation, your car, and—above all 


opera, 
fun on 











course —test your fly-casting rp st : ‘ 
skill in our fishing preserve. ~ 2a 
Riding — swim in a warined 

salt-water pool — and bask in 
pollen-freé air and sunshine. You'll 
enjoy the finest cuisine— be delighted 
with your comfortable room-with-a-view. 


roads, by car. Season, June-September, 


Rates fronr $19 a day, with meals, 


For reservations, consult your travel agent or 


CANADA STEAMSHIP LINES LTD. 
759 Victorie Squere, Montreal — AV. 8-023) 


Come the leisure-pleasure way, by 
boat — or by rail — or over modern 


a ™* I Se 
> aS ‘ > Pe ty ab, 








er Holiday CRUISES 


«« WEST INDIES 


Plan your vacation NOW 
and for a delightful trip choose the 
beautiful, completely air-conditioned 


M.S. KUNGSHOLM 


Enjoy the air-conditioned.comfort of M.S. KUNGSHOLM, 
world-famous luxury cruise liner, on your West Indies 
holiday! All rooms outside with private bath or shower, 
and toilet. Splendid meals and service in the Swedish 
American Line tradition. All sailings from New York. 


COLUMBUS DAY CRUISE—M.S. KUNGSHOLM 
OCTOBER 11.....12 DAYS — Rates trom $300.00 


MALLOWEEN CRUISE—M.S. KUNGSHOLM™M 
OCTOBER 24.....11 DAYS —Rates trom $275.00 


ELECTION CRUISE—M.S. KUNGSHOL™M 
NOVEMBER S..... 10 DAYS — Rates from $250.00 


‘Sailing in afternoon-—you heve omple time to vote!) 
THANKSGIVING CRUISE —M.S. KUNGSHOLM 
NOVEMBER 16 ....16 DAYS — Rates from $400.00 

Far information end reservetions SEE YOUR TRAVEL AGENT O8 


Swedish American Line 


THE WHITE ViMING FLEET 
1255 Phillips Squere, Montreal! 2, Que., Cancda 


| the tourist 


|; cums, 











|—provides the most essential in- 
terpreter. 


Russia is now welcoming for- 
eign tourists and trying hard to 
make them happy. 

Food is seldom exotic, much 
of it the kind to which Canadians 
are accustomed. 

The hotels for western tourists 
may 
eyes, especially in their interior 
decoration and furnishings, but 
they are clean, comfortable and 


|with adequate plumbing. 


History and Art 
History and art are offered to 
in generous portions. 

The Communists are extremely 
proud of their palaces and mus- 
their art galleries, their 
opera. 

Their worship of these national 
institutions is often in odd con- 
trast to their principles and prac- 
tices in other spheres of life. 

In ancient Russia, most of the 
large cities had a kremlin. It was 
a fortress in the heart of the city 
consisting of strong, many-tower- 
ed walls surrounding the ducal 
palace, government buildings, 
principal churches and cathed- 
rals. 

The Moscow Kremlin, open to 
visitors, is the best preserved of 
these ancient strongholds and 
contains excellent examples of 
Russian architecture, 

Majestic cathedrals, 
golden cupolas, contrast sharply 
with the austere battlements. 

And there is the ballet—the old 
Imperial Ballet little changed, 
and still the best in the world. 

On the stage of the famous 
Bolshoi Theatre, where Pavlova 
danced before the Czar, Ulanova 
—the idol of western ballerinas 
—performs for the proletariat. 

Here you see the most lavish 
performances of ballet and opera 
in the world. 

In a country where art is state 
supported and artists the creme 


with their 


‘Travel by Ship 


° ™ * . 
Behind ‘Curtain 

There’s another indication that 
western tourists are welcome be- 
hind the Iron Curtain. 

Starting Sept. 10, Polish steam- 
ship company Gdynia-America 
Line will offer regular passenger 
service from Montreal to Poland. 

SS Batory will make stops at 
Southampton and Copenhagen. 

Commencing service in an off 
season period, minimum first 
class fares will be $240 to South- 
ampton, $478 to Copenhagen, 
$495 to Gdynia. 

Tourist rates: $165, $195, $205. 

The company offers the first 
regular passenger service from 
Montreal to Poland and first to 
Copenhagen since the war. 


look old-fashioned to our 
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MOSCOW’s famed Kremlin glows in the winter night. 


Travel Steps To Russia 


o can afford it 
weatner 
the 


dwellers wh 
ae away in hot 

dacha—cottage in 
wooded suburbs 

Others holiday at a 
on the Black Sea. 

Some of these centres are hous- 
ed in old palaces of Imperial! 
days. Some are in new buildings 
erected especially for this mod 
ern purpose. 

For the Russian working n 
the state usually pays a larg: 
proportion of his holiday bill. 

Tourists Come Too 

But tourists also come to 
delightful Red Riviera in the 
shadow of the Crimean hills. For- 
eign visitors are now penetrating 
this area and places such as Yal- 
ta, Odessa, Sochi and Sevastopol 
offer fine bathing, and holiday fa- 
cilities. 

Hotels are good, with a numbe: 
of new ones being built 

A pleasant way to see th 
is from one of the passenge! 
steamers that tour the Black Sea 
Another is by motor excursion in 
to surrounding countryside. 

From Sochi, take a side t 
Lake Ritsa, beautifully 
high up in the mountains 

Not far away is Tbilisi, 
of Georgia, and from here 
easy journey to Mtskheta, ancient 
capital of the province, with its 
fine old buildings and cathedrals 

Travel within Russia is sstil 
best undertaken by groups. Res- 
ervations and visas are usuall,s 
arranged more easily for a party 
than an individual. 

With language 
guided tours are 
these too are eas 
cheaper for a group. 

One party of Canadian tourists. 
directed by Toronto travel agent 
Claire Wallace, has just complet- 
ed a Russian tour. 

Early in September another 
Toronto travel agent, O. K. John- 
son, and John Fisher, executive | 
director of the Canadian Tourist 
Association, will escort a party of 
business and professional me! 
and their wives. 

In addition to regular sigh 
ing highlights, tour members wil 
see construction projects, 
ies, business 
medical and 
ties 


de la iete, this be done itv 
Seats cost $1 to $7. 

While in Moscow, you will see 
the Red Square (called “Red” 
because of the shade of the stones 
that border it—not its political 
coloring), the Lenin Mausoleum 
where the father of the USSR lies 
in state beside his successor Stal- 
in, the Lenin Library, University 
of Moscow (tallest building in 
Europe), the huge Dynamo Stad- 
ium, famous “Gum” department 
|store, bazaars, Museums and art 
galleries. | 

Take a ride on the Moscow 
underground, with each station 
decorated in some different orn- 
ate style—crystal chandeliers and 
all 

You'll be impressed by the 
broad avenues—not so impressed 
by the apartment buildings 
springing up all over the city. 

Most Attractive City 

Leningrad, Peter the Great’s 
“window on the west,” is the most 
attractive city for a westerner. 

Moscow is a Slav centre—drab, 
unsmiling. But Leningrad has 
touches of Paris, with fountains, 
parks, ‘dreamy canals, baroque 
palaces and beautiful old homes 
of the White Russians. 

Here many czarist monuments 
are being restored—to remind 
comrades of the social order they 
destroyed. 

Leningrad 


sO can 
to a 


coolel 


rest centre 


la I), 


this 


IS ar@a 


ip to 


located 


Capita 
it is an 


is also a centre of 
culture, bulging with libraries, 
museums, theatres and schools. 

One of its chief tourist attrac- 
tions is the winter palace of the 
czars, now called the Hermitage 
Museum and containing one of 
the world’s finest collections of 
painting and sculpture. 

Next to the Louvre 
it is one of the world’s 
galleries. 

A modern 
boasts many 
Europe's 
with 
000. 

Stalingrad, south of Moscow, 
may be reached by pleasant boat 
trip from the capital. 

An important centre of heavy 
industry and major river port, it 
holds more interest for the busi- 
nessman than the casual sight- 
seer. 

Once a bourgeois 
centre, it has been 
more than any other 
sia. 

Kiev, capital of the 
has gaiety and character 
the rest of Russia. 

There are fine museums here, 
one of the chief being the Mus- 
eum of Ukrainian art, painting. 
drawing and applied art. 

Holidays are important 
Russian working man. 


such a barrie 
necessities—and 
ier to obtain and 


in Paris, 
greatest 


city too, Leningrad 
new buildings and 
largest sports stadium 
seating capacity for 1190.,- 


Tat tor - 
establishment 

recreational facili- 
commercial 
modernized 
city in Rus- 


Cost: 
of the 


$1,997 
tour (24 day 
Russia, seven days in Scandin 
avia) is $1,997 from Toronto 
The tariff, typical of most group 
,tours to Russia, includes round 
trip first class airline transporta- 
tion; first class hotel accommoda- 
tions with single double room 
and bath; four meals per day 
from a “superior menu”; transfer 
from airports and stations: excur- 


Travel B riefs 


Europabus Lines, tourist highway 
services operat.d jointly by 13 West 
Europe railway companies, offers 19 
package tour combinations by ete «a 
motorbus and railway. The tour net- 
work extends from North Cape, at 
the northern tip of Norway to 
Sicily. It includes trips through 
Scandinavia, U. K., Benelux coun- 
tries, Germany, Austria, France, 
Italy, Switzerland and Spain. Yugo- 
slavia will probably be included 
soon. 


Cost 


a 
Ukraine. 
unlike 


or 


to the 


Tht) : 


beauty spots. Cost, 
portation, hotel 
meals, etc. is $38 


in London 
shopping cen- 
an attractive 


Hints for shopping 
“the world’s oldest 
tre’—are offered in 
84-page booklet published by the 
British Travel Association. It in- 
cludes a general article on “Buying 
in Britain” and chapters on 
of the famous shopping districts 
Bond St., Piccadilly, Regent St.. Ox- 
ford St.. Knightsbridge, and Ken- 
sington 


eacn 
> > * 


For Europe-bound tourists pass- 
ing through Ireland, Coras lompair 
Eireann (transport authority) of- 
fers a two-day deluxe motor coach 
tour from Shannon Airport to Kil- 
/larney and Blarney. 

Tours leave Shannon every dav 

fexcept Saturday and feature visits 
‘to the Emerald Isle’s most famous 


Ancient Athens is being modern- 
ized. Omonia Square, (Times Square | 
of this venerable city) is being com- 
pletely revamped to meet the needs 
of modern traffic and a tremendous | 
influx of tourists. 


— English- 
rail 
with 


ions by private car 
speaking guides; firs 
and steamer “nl erect 
sleepers; all gratuities 

Air transportation will be pro- 
vided by TCA from Toronto to 
New York; SAS from New York 
to Russia. 


class 




















BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bay Street. EM. 6-94868 








iR. BUSINESSMAN ~ 


For your next ns 

® Sales meeting 

© Office meeting 

®@ Product demonstration 


In tact, for 
business 
use the 
o! 


The fab 


any 
afta 
facilities 


ulous 


2cawaly 


in TORONTO 
AMPLE FREE PARKING 


Ask about our special rates 
Call RO. 6-4392 
or write 
for reservations 
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to go - where to stay 





Only 


BOAC 


flles from 
Montreal 


to 


heart of 
Industrial 
Britain 


Book now by B.O.A.C; Stratocruiser! Fly by 
the fastest route—- Montreal to Manchester 
via Glasgow twice weekly. 


B.O.A.C. also provides regularly scheduled 


flights trom New York — non-stop to Man- 
chester in swift. new DC-7Cs. 





it costs no more to fly B-O-A-C 


Save *97-° on this ‘15-day’ special 


To 


GLASGOW 


Spend up to 15 
days in Britain on 
B.O.A.C.’s year- 
round special. | 
Save $97.00 onthe 
regular tourist 
fare 


| MONTREAL 
To 
MANCHESTER 


AND RETURN AND RETURN 


$ 385° $40)-7° 


SEE YOUR TRAVEL AGENT, 
RAILWAY TICKET OFFICE OR 


BRITISH OVERSEAS 
AIRWAYS CORPORATION 


MONTREAI 
Lavrentien Hotel 
UNiversity 6-586] 





TORONTO 
32 King St. W 
EMpire 3-4323 


WINNIPEG 


211 Portage Ave 
WhHitehall 2-2197 


VANCOUVER 
779 Burrard Sq 
TAtlow 4279 








World leader in air travel 


BOAT 


takes good care of you 











“ CUNARD’S 


SYLVANIA - CARINTHIA - 


IVERNIA * SAXONIA 


GREAT NAMES IN 


OCEAN TRAVEL! 


EN 


These four 22,000-ton luxury linecs were specially 
designed for the Canadian service. They are part of the 
largest. fleet of passenger ships on the Atlantic which 
sets a standard of ocean travel that is second to none, 

Enjoy the ease and luxury of these great trans-atlantie 
liners, all equipped with stabilizers for smooth sailing. 
And there’s ‘round-the-clock’ fun for you . . . movies, 
dancing, sports . . . plus Cunard’s superb cuisine and 
service. A perfect way to travel—arrive at your destination 
relaxed and refreshed. 

Remember ... When You Go Cunard... 
There Is Half The Fun! 


See Your Local Agest—He One Can Serve You Better 


COCunard — 


pear sig Bay & Wellington Sts., Teronte, Ont., Phone: EMpire 22-1481 


. Getting 


aaesett 


2") 

















7 
AN EMVELO E 
FORK EVERY 
a BUSINES? 
WEED 
PT) 


“SAFETY SEAL” 


Wrute us tor turther 


Always specify 
envelopes 


literature, samples and prices 


Hemiltes, TYerente, Winnises, Montreal, 


V aheouver 
-_ 


i derrtisement— 


A Conversation 
That Helped Me 
Earn $11,000 


By a Wall Street Journal 
Subscriber 


Athletic Club, 
talking about 


While 


]1 overheard 


lunching at the 
two men 
bow to get ahead 

The Wall 


saci one 


| read Street Journal 
every day, 
de 1!” exclaimed the other. 

‘They looked like 
@nd 


Bulow ribe 


“Re 
smart businessmen, 
so | sau 


i to myselt, “I'm going to 


That happened several years ago. | 
was carning $100 a week at the 
I mailed a check for $20 to 
Street 


time 
The Wall 
Journal, I have been reading 
that remarkable newspaper ever since. 
It has helped me win advancement, It 


tells me how to cut expenses and save 


tre 


, pounded 


Calgery. 


‘den price plunge 


v\Plunge of Aconic Stock 


Starts Big Investigation 


A spectacular plunge 
of Aconie Mining Corp. 
from $11 to $1 on the Toronto 
Stock Exchange this week is hav- 
ing widespread reverberations 

Acon opened Tuesday 
at $i} ”" Dut suddeniv 
price ted to $1, in a 
eries of falls to $9. to about $6.50 
$4 and then bottom. Elapsed time 
-less an hour. It 
slightly to $2. 
@ Immediate effect was 
$25 million in 
of the stock. Many share- 
holders who held the stock on 
margin were sold out as the price 
dropped too quickly to notify 
them, brokers reported. Aconic 
has 2.3 million shares outstanding: 
Tuesday's trading totaled 157.020 
shares, and 22,600 voting 
shares which fell to $1! 

@ Effect on the company was 
canceilation of two financing 
deals, a spokesman said. The com- 
pany had planned to raise $30 
million through sale of stock-bond 
units. This has been shelved 

@® in addition, unnamed U.S. 
interests had been expected this 


iti price 


snares 


shares 


“ ‘* 
at ii am 


than later re 
to wipe 
out some market 


\ ai uf 


trust 


week to take up stock at $7 and 


ll a share. The market 


crasn 


| wiped out any possibility of this 


going through. 

@ The Toronto Stock Exchange 
started an investigation rolling 
into the reasons behind the sud- 
described by 
veteran brokers as the “worst in 
memory.” The Ontario Securities 


Commission reported it was ¢to- 


operating with the TSE but 
Aconic, as a Quebec company, has 
never been registered with the 
Commission. 

@ A side effect was a drop in 
price of Rockwin shares to 73c 
from $1.01. Rockwin is participat- 
ing in development similar to 
Aconic’s—iron ore sands along the 
St. Lawrence. 

Meanwhile, Aconic officials say 
they are going ahead with plans 
to complete development of their 
iron-sands property at Natash- 
quan on the St. Lawrence River 


LO @SS1St the company in fn 
O production. — 

Cause of the 
Aconic shares 


sharp drop in 
is a puzzle. Recent 
iy the stock rose to a high of 
3% It had settled 
} in about two weeks 
eeatiade officia! tended to 
blame the plunge to a “short raid” 

heavy short selling by profes- 
sional traders who were trying 
to knock.the prices down so that 
they could cover their short pos: 
tion at a profit 

Bay Street 
is what happened. 

A short interest was built up 
steadily in recent weeks in Aconic 
stock by professionals who 
it was Over-valued and due 
deciine 

Early Tuesday, this short-sell 
ing again was evident—particu- 
larly from Montreal. This pushed 
the price back to about $9. 


| 
DacK to 


$i 
$! 


sources 


for a 


Illustrating the sharpness of the | 
drop was turnover of only 10,000) 


shares between $11% and $3 and 
of this total only 3,000 shares 
changed hands between $9 and $3. 

At that level, interests support- 
ing the price of the stock ap- 
peared to “run out on the mar- 
ket.” Support disappeared, mar- 


gin selling appeared and stop loss | 


orders were touched off. With no 
one standing ready to 
an “orderly” market, 
plummeted. 

Helping create the climate 
such a drop was a general decline 


the 


in stock prices which has pushed | 


buyers to the sidelines. 
This wasn’t the first time 
Aconic has been subject to wild 
price gyrations. Late in 1955, 
Aconic shares were first suspend- 
ed and then delisted from trading 
by the Canadian Stock Exchange, 
Montreal. At time of suspension 
the stock was trading at $15°. 
after coming up from a low of 
$3.75. Immediate result 
sharp price plunge to around $5 
on the over-the-counter market 
The shares were listed on the 


felt : 





maintain | 
price | 


for | 


that | 





Was ai 
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Toronto market late in January of 
this year. 

Original driving forces behind 
the company early this year| 
established a voting trust and/| 
turned over management the | 
present group. This votmg trust 
totals 1.4 million shares and/| 
represents holdings of C. J. 
Butler, Marc Leroux and Joseph | 
Beaudry of Montreal 

Present officers of the company 
are Guy Falla, president, John E. 
Fauquier, vice-president, and 
Jochem Carton, ary - trea- 
surer. 


Transport Foes Work Out © 
Historie Pigey-Back Deal 


| A revolution in Canadian trans- haul trailers to their final destina- 
| portation has begun. tion. 
That's the most likely interpre- The picture: 

| tation of the announcement that) @ Rates for the Toronto- Montreal | 
Canadian Pacific Railway and) piggy-back soon will be announc- | 
Canadian National Railways will eq Said one trucker: “They will 
carry truckers’ trailers on flat-| he yery competitive.” 

_cars between Toronto and Mont-| @ cpR jz ordering 90 new flat- 


real. cars to carry truck trailers. CNR 
Eight trucking companies are hasn’t specified its orders. 
expected to begin shipping partly | @ It’s not definite but a Toronto 
by rail early in September. trucker says piggy-back traffic be- 
It will be the first “piggy-back” | tween Canada’s two biggest cities 
arrangement between the nation’s | soon could hit 100 units daily (50 
two major railways and the “for- flat-cars) each way. (Car-drivers, 
hire” truckers at least, should welcome this 
Until now, the railways and transfer of highway traffic to 
truckers have fought bitterly for rail.) 
shippers’ business. @® This seems to end the major 
The railways for some years rail-truck rate war between To- 
have been operating their own ronto and Montreal. If and when 
| piggy-back service from Montreal | extended to other high-traffic 
to Toronto and on to Windsor. The areas of Canada, it could cut 
CPR in Western Canada has been transport costs considerably. 
carrying the highway trailers of| Truckers’ involved 
Continuous reinvestment of (its subsidiary Canadian Pacific pioneering scheme: 
dividends from a diversified | Tramsport. 
list of Canadian “growth” | Now, suddenly, the situation is 
| 
| 


on taxes, how to cash in on new in 
come Last 
come increased to $11,000 

This story is typical. If 
The Wall Street Journal is just for 
millionaires, WRONG! The 
Journal is a wonderful aid to salaried 
men making $7,000 to $20,000 
It is valuable to owners of small busi- 


nesses, it 


750 miles east of Montreal. 

The company plans construction 
of an ore-dressing and concentrat- 
ing plant to dredge and treat the 
sands and has also considered 
construction of a pig-iron plant. It 
has a deal with Klockner & Co., 
of Germany for construction of 
concentrating plant paying Klock- 
ner both cash and concentrates 

Aconic officials pointed out that 
the company has until the end of 
August to complete final details 
of this deal with Klockner. Pri- 
vate money, they say, is available 


opportunities year my in- 


think 


you 


... not of the body, but of the mind. A hunger for news, 
for information, for opinions .. . a hunger shared by teeming 
millions in many nations ... a hunger that can be satisfied 
by newspapers. 

The long term market for newsprint must be evaluated 
in the light of growing industrialization of hitherto under- 
developed nations and the vast cultural improvements cur- 
rently taking place among two-fifths of the world population 
who cannot now read or write any language. 


to 


you arte 


To keep pace with demand, the Bowater Organization is 
constantly enlarging and developing its production facilities 
in North America, Britain and Europe. The third new paper- 
making machine at the Calhoun, Tennessee mills is in oper- 
ation, and a fourth is under construction. Ground has been 
broken for a Bowater pulp mill at Catawba, South Carolina. 
Six new ships are being built for the Bowater Steamship 
Company ... This is the way Bowaters plan to feed the world’s 
hunger for news. 


Bowaters 


AMERICA LIMITED MONTREAL 


a year. | 
can be of. priceless benefit 
to ambitious young men who want to 
earn more money 

Ihe Wall Street Journal is the com- 
plete DAILY. Has 


staft of writers on business and finance 


business largest 


secret 
The only business paper served by all 
four big press associations. It costs $20 
a year, but you can get a Trial Sub- | 
actiption for three months for $6. Just | 
tear out this ad and attach check for:| 
$6 and mail. Or tell us to bill you. | 
Address: The Wall Street Journal, 4 
Broad St., New York 4, N.Y. crps- 10 | 


THE BOWATER CORPORATION OF NORTSHA 


oa 





Liverpoal, Nova Scotia 


Mills at: Corner Brook, Newfoundland Calhoun, Tennessee 





A MEMBER OF THE BOWATER QRGANIZATIiOW™N 








invested in 


MAF 


MUTUAL ACCUMULATING FUND 


Car Population — 
Hits 3.2 Million 


Canadians are using more 
4.25 million motor vehicles. 

These include 3.2 million pas- 
| senger cars — one for every 5.1 
people compared with one for 
every 10 a detade ago. 

This information comes from 
the 1957 edition of Facts and 
Figures of the Automobile Indus- 
try published by Canadian Auto- 
mobile Chamber of Commerce. 

The fact-packed booklet shows 
that Canadians bought more cars 
and trucks in 1956 than in any 
previous year. Some 407,710 cars 
and 91.660 commercial vehicles 
were sold with a combined retail in 
value of $1.45 billion. the 

Facts and Figures also reports 
that 1.2 million vehicles 
been scrapped since 1945 - 
000 cars and 246,000 trucks 


Hudson Bay 
Net Off 56% 


Hudson Bay Mining and Smelt- 
ing Co., six-months report reflects 
the general pattern of declining 
earnings in metal mines. Net 
profit plunged 56% to $5,341,216 
or $1.94 a share from $11,739,384 
or $4.26 a share in the first half 
of 1956. 


A slump in revenue from metal 
sales of 30% reflects the sharp 
drop in prices received for cop- 
per and zine on world markets. 

Here are comparative results. 


‘See Upturn Fine Paper Output 


MONTREAL 
softness 
tinuing and 
demand, Canada’s fine paper pro- 
ducers are operating well below 


han (Staff) With 


in export markets con- 
supply outstripping 


are understood relatively 
changed. 

Canadian mills are operating at 
perhaps 75% of capacity com- 
pared with full-out operations 
last year. New capacity has come 
into operation thi. year and de- 
mand as vet has not caught up 
and probably won't for some 


— Book and bond papers are still 
in strong demand. On the other 
hand, blotter paper, for one) 
example, is understood fighting a 
rearguard action because of intro- 
duction of ball point pens in 
recent years. Rag bonds are also 
slipping because of newer sul- 
phite and soda bonds which are 
considered cheaper and better. 
Nevertheless, fine paper pro- 
duction should be at least as high 
as last year’s record ee out- 
put, and earnings in the last half 
will be aided by the recent price 
increase. Trade sources are look- 
ing for an upturn in demand and 
production in the 


as of Jan. 31, 1960 
could have been 
cashed for 


$28,480 


as of June 30,1987 


although production is 
than in the previous year 


capacity, 
higher 
Domestic markets are strong 
enough, but the industry's re time 
tively small export business is I 
down Domestic shipments in 
June were 20,152 tons, up 3.7% 
Exports were 1,551 tons, down 
7.1% 


la- 


nvenvory 
sidered under 
production is 
orders 
paper 
production more 
has reduced 
for Canadian With demand off, orders are 
supplies. Netherlands, for exam-|' down and there has been a pro- 
ple, has started to supply its own duction slowdown compared with 
requirements causing a drop in|the same period last year. It is 
demand for imperted quality bond | currently understood output is 
Motorways (Quebec); Reliable buses. In 1956 scrappage papers. In South America and|down slightly from operations in| Now 150.175 common shares out. faves 
most Compound Cumulative /ers and the railways on the Mont- | Transport; Smith Transport. 37% of retail sales Caribbean countries. shipments! the first half stesidine Net profit .. 
Mutual Fund. real-Toronto run will lead to , . uneaihe A aA Ce | F es ee ad 


i re om MORE INDUSTRIAL LEASEHOLDS’ 
CROSS CANADA BUILDING PROJECTS 


The result: A combination of 
Bs te 


positions 
contro! 
usually 
hand. As 
prod 


than three 


are con- 
because 
gauged to 
a rule, fine 
never carry 
montns inven- 


on 
ucel 
Increased domestic 
some countries 
requirements 





in tnis tories First Half 
last half. 1957 19 
5 $s 


819,233 
32,191 562 
2,678,048 

462,512 
11,844,592 
2,211,050 
4,181,000 
11,739,384 
$4.26 


Asbestos Transport; Direct 
Winters Transport; Husband 
Transport; Inter-City Truck 
Lines; Kingsway Transport; 


Tene milled 
Metals 


821.232 
22,698 440 
2,860 463 

583,668 
. 11,740,654 
1 603,975 
| 736,000 
5,341,216 
$1.94 


eereee 
TevVeruUe .ceeee 
Delivery cherges «««. 
Other revenue 
Operating costs 
Deprec., depletion, etc 
7 


ECONOMIC INVESTMENT 
TRUST LTD. has issued an addi- 
tional 50 common shares upon con- 
version of Series A 4° debentures 


nave 
937,- 
and 
was 


companies has helped to | completely changed. 
achieve this interesting per- | It’s probable that successful co- 
formance for Canada's fore- | operation between for-hire truck- 








Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


the rail advantage of cheap, 
volume transport with the truck 
advantage of flexible personalized 
service. Trucks will haul trailers 
to flat-cars to be transported by 
rail. At the other end, trucks will 

St. Jean, Que 


100-in. Rambler | — on the job all the way XS ys wend Tae 
a : - ¥ : , 4 ft. this Building wos speci- 
To Be Revived ee = a ~” | nd for the 


Canadian Chemical & 


experience, facilities and speed Cellulose Co. Ltd., 


F. J. BRENNAN & COMPANY 

(N.S) LIMITED 

481 Barrington St. - + Halifax 

Royal Bank Bidg. - - Sydney 

F. ). BRENNAN & COMPANY A new small North American- 

LIMITED type car will be offered this fail 

85 Prince William ~ Saint John by American Motors. 

4s. ae os =e It will be a modified version of 
7 Bs the old 100-in. wheelbase 

142 Richmond - Charlottetown Resbier  habn't yet been 

STANBURY & COMPANY LIMITED named 

92 Prince William - Saint John : 

The car will give American 


180 Hollis St. - - + - Halifax 

12 Portland St. - - Dartmouth Motors this line-up of 1958 

130 George St. - New Glasgow models: Small, British-made Met- 
ropolitan; the new 100-in. sedan; | 

the Rambler; a large senior line. | 


Decision to make the smaller’ 
ear reflects increasing concern in | 
the industry for economy models 
to compete with British and Ger- 
/man imports; and American 
| Motors’ own drive to exploit the | 
economy car market. 240,000 sq. ft. arranged on six floors. 

Said Leo E. Fenn, vice-presi- 
dent of American Motors Sales of Sa er as RR Te, SS a a 7 
Canada: “When our new Cana: | 3 SE RS mmm, ea ia eas gs eas SM cE Piss ea Gigs ie: OR pie BE YE ee: 
dian factory is completed, we will | Dunlop Canede Lid., Regine, Sask. An addi- ee TO . or be 7. ° 


build this (100-in.) automobile in cay abba sug map yates al INDUSTRIAL LEASEHOLDS 


Canada.” Detailed plans for the pany in Toronto, Ont., and a new warehouse 
TWELVE 








fically designed for the pro- 
duction of synthetic fibres ond 
completed in just six months. 





Armstrong Cork Lid. Designs are proceeding for erec- 
tion of plants for this company in Calgary ond Winni- 
peg. I.l. has already completed their Toronto pliant 





McCUAIG BROS. & CO, LTD. 
276 St. James St. W.- Montreal 
46 Elgin St. - = = Ottawa 
R. A. DALY & COMPANY 
LIMITED 


2237 Y St. - + + - Torento 
44 King W. + « « Toronto 
38 Peter St. S. « + + + + Orillia 
137 Lochiel St. - - - - - Sarnia 

414 St. James St. W. - Montreal 


255 Bay St. - - - - 
Main & Portage - - Winnipeg 
1727 Scarth St. - - - Regina 
302 C.P.R. Bidg. - - Saskatoon 
512 8th Ave. W. - Caigary 
525 Seymour St. - - Vancouver 
THE WESTERN CITY COMPANY 
LIMITED 


544 Howe St. - - - Vancouver 














THE NEWEST 1.1. CLIENTS INCLUDE 


Cenedion Broadcasting Corporation. One-of the largest 
warehouse buildings in grecter Toronto, amounting to 


American Machine & Foundry (Canada) 
Standard Tube & T.! 


Dept. of National Defence 


. Ltd. Nestie-Le Mur Co. (Cenede) iid. 


Toronto 


Le 
Og, 
oe 


yy 


Yl 





COMPANY 
LIMITED 
to Business Executives , 
“What you should know abovut 
Building Pockoge Plans 
Write in 
letterhead. 


; is @bout to be erected by |.l. in Vancouver. 
factory haven't been announced. 


The new car will be three feet 
shorter than the average Cana-, 
dian-built car and four inches | 
narrower. Company says it will | 
travel twice as far per gallon, be 
the “lowest priced sedan” of ‘al 
North American type. 


SHEPPARD 
EM 


STREET - 
4-9201 


* Architecture © Contrecting 
° or actin! 


TORONTO 


confidence on 
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When time and experience count — rely on /.L. to do the job. 


® Construction 
® Lecseholds 
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SAVINGS IN FIRE 


consutetion | Fires, Floods and New Plaster 


With an authority 


aiaavwrm« | Boost Sale of Indemnity Bonds 








THE PROBLEM: 


To create and manufacture a practical fastening device to close 


will place you under the seams of the world’s largest” Radome... to make it simple 


+ .r 


enough to do the job quickly and easily in sub zero temperature 


no obligation : ee =ypigeees 7 3 og > a late nae oar ao a ae © while wearing heavy Arctic-type mitts 
we << i - , evel 4) iipalhile r] ; : Ji Mir SeCUTIUeS iff SOT! eit ie 
* . -— fo ct >> y en? ‘ ‘ . ‘ . 4 7a Wer Len rate rr) ‘ . ‘ . . 
rov ri sal is => ; ’ i . ia j a ALI - prea i 3% AZ 
arise . 2 , WeCz ivs S. E tad- selves ne t should ta ee eo @eeeeeeeeeee#er8stee#ee#eee#eee#ee#e#ee#e#8#ee#e 
able in protecting toes . . houid 
f Canadian Surety 


I 
Ce, the name of mpany 
eceé! isé ‘ Maii- 
ome tax assessments, ncelled » capitalist living in a North- 
neque receipied invoice ndiern Ontario ibin had stashed 
difficulties. $295 000 worth of stock certificates (away hi ‘rtificates in the raf- 


your personai and 
business interest 


against unforeszen 


re : v > , >. _ . Dati ‘ 
While the cert ; - Pepre- , Prospering, he decided 0 
7 ’ : ' . ow et _ r. 7 tho ~* rr 4 . 
sen Linz ris Aaa ‘ id - = v¥ i : ri it} ) Y : re IDLH 
Stl Durning, ne 


ized what he ha } remembered tnat the certif- 
DAVID A. out the Hames, ine cat were still in the ra ' 
charred remains of his certificate naer we piastel He found it 
DONALDSON But by that time, tn aASIe} ; caeaper to take ' 
- ile had damaged the LOCK an indemnity bond and apply for 
( ‘ UJ 7 ‘ ‘ ag : : : . ’ ’ ’ ’ i ’ 
repair, Fortunately for the m agupii im tO Pepiaster 
he had kept a list of his secur! cabin ceili One 
>. ‘ . v y r . v +k. ™ .* a ‘ - 
The London Life in a separate piace males Vary irom one insurance years ago 
7. The ‘Ome i 
insurance Company 





f+ ' 
> ‘ | 


we” y” 
eetee en eee ee 


panie gree mpany to arn Dut a typical! had kept 
ljuplicate certificate [ter ne |premium is 6% of the market keeping, thes 

25 KING ST. W., TORONTO aken out ; malty bond of in-/ price prevailing at the time that!World War I Vi 
= ome demnity from an insurance co the shareholder applies for a re-' tin box. under 
pany. acemenii The insurance com- 


, 4 , ‘ . rt Bhat. a " 7. . . “ the , ’ 4 + bn : » | 
This story is not u: ial, i ny undertakes inde y the 3y the time the bonds 
; 





' ’ } Ve ’ : : ’ ¥ ’ sry : ry . . 3 ranro. 4} . ™ : - ‘ ‘4 
yesvuol veIng OuUll A press y vA : ps’ ii DD nad forgotten 
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~Bae ' } ’ >? ; ry a r sth ‘ff ‘ } 1 ear . ‘ . 
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nite honds of this ring re trict ympanie who are its | buried treasure The Bank ft | a = Pe i ; oo ee $< » . Fs . ~ ™ . | OME Te} Rtagte. : 
. gel ana regist Canada, understandably, was re- | oe oe e ee tie a . “GRE eet se . 3 Ss : : N: 

If the issuing company or the luctant to redeem some bonds '| Ss oe ae . . | : , 2 

trust company suffers any finan- that, it was assured. were som ‘ , ee 3 | 3 . .reotive fminking Dy 








clal loss attributable to the miss- where out there in the orchard $ 
ing certificate, their claims against When the couple presented a| 
the shareholder or bondholder! bond of indemnity and an affi- | 
who lost the certificate will be/davit, they were paid off—in du 
made good by the insurance com- course. A delay of several week 
pany in delivery of duplicate stock 
Besides the penalty bond of in-| bond certificates is not unusual 
demnity, » shareholder must go That is the time it may take 
to a iawyer to swear out an affi-| for the issuing company to auth- 
Underwriters and Dealers in davit etting out the circum- orize the creation of a duplicate 
stance of the los: certificate. 
Canadian Secur itses If the certificate turns up with-| 


ee" Other forgetful investors, fear- 

in six months, half of the INSUT-| 6) of ] ticat k 
; Ui OS1iT) ; cei Liiva es, e¢ ) 
ance premium is returned to the & 


thar .7 as . mmMacit b acs 7. | 
Dominick CORPORATION OF CANADA shareholder. But if it doesn’t turn | “’°™ — ceposi es oe 


aed -.. 4 _|then lose the keys to the boxes 
up, the indemnity bond remains | 


' 


aon . Solving tough problems ts routine at the Whether you make Radomes or radiators, 
B60 SH. JAMES STREET WEG4 in force indefinitely paee ray? ws — " Hamilton plant of Dominion Fasteners Ltd Dominion Fasteners Ltd. are alwavs ready 
n it the Dank or trust com- runt , 
MONTREAL pany does not have % duplicat l nrougn a ¢ ombination of modern facilities and able with an efficient, economical solw 
j ‘ = i 4 c ; ‘ \ i ct ; 


key to their box. and creative personnel, this Canadian com- tion to your fastening problems 





A Winnipeg man took out such 
a bond for a debenture that was 
;, ' missing after the great spring ) , 
private wire with flood of 1950. He had kept the) To open the box, the bank or| pany is continually invent- “The world's largest air-supy 
certificate = 4 mitease in the | rust company calle an eX pe rt ing, dey eloping and pro- ' mpleted hy Firestone | 


: - +} — ; , tdi «6 enet Cted wthe L SAF bw th Flectronicsa [) 
DOMINICK & DOMINICK garage, he said, -and the suitcase | tee end an official of “the| ducing better fastening iy or Westing wad tract from ARDC's 
‘ +} +} : >< . ¢ i” : | tha . as 4 PSLIingn hisa ultel : CTL T ae rot : 
floated awav in the flood waters Une 3 box, and os official of the 4 , met hods fora Ww ide V ariety me Air Develooment Center. the Radome measures 
" ry su . ty =f? YY ~ " : ' 
But a coupie of years later the VaNK OF trust “om m must be = ' od industries 61 feet in diameter and is designed to protect radar 
dk benture came to light when i] a tendance while the dri ier ‘ : antennae equipment from extreme weather conditions 


changed hands. Upon investiga-|4rills. ' | Me , at remote defense installations 
Mombers tion, it was found that the Win- The cost of drilling, repairing 
nipeg man had sold it several|the box and making new key 


Mew York Stock Exohange years before the flood, then for-|of course, is charged to the box. ay / DOMINION FASTENERS LIMITED 


gotten that he had done so. It} holder who lost the original keys 
Ci n boctur TON, NTARIO 
American Stock Hmchange was an innocent mistake, but a/It runs from about $9 up, depend- | ee ae See ee aeesandiin ’ 


costly one. ing upon the size of the box The flat-type Speed Nut from 
Toronto Stock Exchange | which hus qrddn @ telille of TINNERMAN 


mn mn nT mri ever 6000 types and sizes 
of spring tension fasteners 


> 
rife } Rad Tree i) he 


re & Rubber © i (al 
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Manufacturing plants new to 














Canada, expansions of existing —— 


industry across the nation Ltd. Plans a $500,000 expansion The present capacity of the mill; line pipe, casing in these sizes| the expansion as a “logical move” 

which will enable its Edmonton 3% in. to 12%4 in, Mill line'can be manufactured shortly.| which will offer Western Can- 
pipe mill to manufacture 16 i iodification can increase this ca- Production of the 16 in. pipe and 
line pipe and casing in it pacity to 16 in the 7 in. and 5% in. casing is| - 
diameters of 10%4 in., 8% 1n., | Because the mull 1s presently | scheduled for late this yea ; dimen | pipe and more popular 
D'2 in. and 442 In. producing 10 in., 8 1 and 4 in. President Frank McMahon s 














Areas, industries are invited to report their progress in this column. jleum industry larger 


| ATTUTETRRECATLE UU LERLALUAT ALACRA CALE ULCER RRL CLLR RELL Ge 








P. E. I. Frosted Foods ent By a gg by ug 
mal sare: Tels Le oe ‘e€Ca g mov urchasec¢ y 
Prince Edward Island is getting | pnited Tire Sales. 


a modern food freezing and pro-— rs oe 
eae | cessing plant which is expected to The company 1s spending $150,- 
‘\e ae 0 RK - absorb a large portion of the is- 000 on installation of the 34-ton 
U — oe "eae land’s small fruit and vegetable Lodi of California T-98 mold at 
aoc production its Toronto recapping plant. 








OFFICES  . oe BOS ~~ Henney Frosted Foods Ltd., La The company claims it is Can- | 

s ee , Prairie, Que., is building a $700,- ada’s largest independent tire dis- | 
000 plant at Sherwood, near Char- tributor. It says the current ex- | 
lottetown. June, 1958, is the ex- | Pansion is due to greatly increas- 
|'pected operating date. ed volume recapping of larger | 





Gross revenue to P.E.I. in a} ™res 
BRS oes. vome: nor | good crop year is estimated at $1 
2 oS ae gs ohh ee million, including locally recruit- | 4y¢i-Pollution Drive 
ae “—e e d lab or. 
si F President W. H. Henney, who 
| will also be president and gener- 
al manager of a new company to 
operate the Sherwood plant— 
Prince Edward Island Frosted 
Foods Ltd.—says it will be the 
largest of its type in Canada 
| The processed product will be 
| distributed across Canada. 


* . 


. - * 








Ontario can expect a stepped- | 
up drive aimed at ridding rivers 
of pollution. | 

That’s what A. M. Snider,| 
chairman, Ontario Water Resour- | 
ces Commission, said at the Strat- | 
ford sod-turning of the first Wa- | 
ter Resources project. | 

Some $900,000 is being spent | 
on sewage treatment facilities to | 

] ‘ve > . f ; 

Cement Market Expands ring A a —— = 
Here’s how a British Columbia Construction is expected to take 
‘cement company views future | one year. The general contractor 
marketing of cement: “During the | jz Schwenger Construction Ltd. 

as Ww Mtns > has | T 
Be et idly | NCRLOWRC prec: At Have 

aue . lock and Port Perry. 
iginally anticipated. 2 a one 
Here’s what Lafarge Cement of ] ¢: ] p 
North America plans to do: Boost Larger Size Line Pipe 
Providing world-wide insurance initial capacity 20% even before ~ Nag pipe-making a 
its new plant goes into produc-| are continuing to expand. ay 


service for the shipping industry | tion in early 1958. The new out-| Alberta Phoenix Tube & Pipe | 








|put rate: 1.5 mullion bbl. 

The announcement has been 

Ocean—Seaway—Great Lakes-—/niand Waterways made by J. C. Lofficier, vice-pres- C om p an y 
4 ident and managing director. 


The company is building the Re e p or ft 


: . . " ee ‘ cement plant on Lulu Island, Van- | 
The intricacies and technicalities of marine a we ar BASE METALS MINING CORP. | 


: . The parent company, Societe | "Ports that the Cork Province mine | 
msurance lead many vessel operators, import Sieaell aa siciete et Ciments in B.C. remains inactive because! 


: . SHON | Of inability to arrange a satisfac-| - 
and export companies to rely on Marsh & de Lafarge et du Teil, Paris, is| tory contract for treating lead and | 7 
investing $850,000 in the new ex- zine goncentrates | eee hi COLL 
McLennan’s acknowledged experience and com- 


—-—~ 


pansion stock issue. | A geophysical survey has been | 
- > * 


| completed on 25 nickel-copper | 
Stainless Steel Products  Soimine at wh audio and 
, ‘ , . : a ) gUa-Salade sta 

and in adjusting losses. A long-range diversification | in New Mexico was not successful | ani : | 
, . sei program, including introduction | jin locating a commercial uranium throughout America. It represents more than a billion dollars in plant invese- 
Our world-wide service facilities and personne! of non-automotive products for! ore body. , nye . : 
are available to apply Marsh & McLennan prof- planned by Canadian Motor Lamp |terest in 415,427 acres of natural TH 

: < Co., Windsor, for a new plant on | 885 and oil permits in the North- | , rs 
ciency in your behalf. Please call on us. All of the a 40-acre site just south of Brace- | st Territories and in northwest- | when it goes shopping for new plants. First, of course, 1s McKee’s demon- 


i 
: ’ a ern Alberta | ; , . 
Offices listed below are qualified to discuss your — Began ee ..|_ Pan Jamaican Oil is continuing | strated ability to do the job. Other factors are McKee’s 50 years of experience; 
: 1€ 00,000 sq. it. Plant, expect-| work in Jamaica in which Base | | : 
requirements. ed to be operating in February,| Metals has a 25% interest | international scope, large organization of top- grade engineering talent and 


1958, will also produce automo- CONDENSED BALANCE SHEET an unmatched fund of specialized technical knowledge. But the most im- 
tive products, while the 125,000; | |. a * lle 
AS at: of liza 


& McL om: ft. Winilsor plant continuss|-“2" «ssi i ny zi portant reason is McKee builds plants that earn profits. 
MARSH <LENNAN production of automotive lamps, | Acts. ‘etc. ree. ome 1S 64 y 

se iearae ete goed am and mis- Inventories ceeas = 31.2% Arthur G. McKee & Company of Canada, Lid. 
General Insurance Brokers Harry J. Warner, president and | M**.**¢"* . a Engineers and Contractors « 372 Bay Street « Toronto 1, Ontarle 


| Invest. & adv. .....«.«. 
AVERAGE ADJUSTERS 


petence in developing sound, low cost protection 


T came from companies in 35 foreign countries—and from firms like yours 





nere are sound reasons why world-wide industry comes to McKee 





wi 


general manager, says: “The | Prepaid exp.. etc. .... ‘ Subsidiary of Arthur G. McKee 4 Company . Cleveland 1, Ohie 


move to Bracebridge marks the | ge no A New York, N. Y. ¢ Union, New Jersey « Washington, D. C: 


first step in our expansion pro- | Mining props.t 892,! ) ENGINEERING g British Representatives: Head, Wrightson 4 Company, Limited 


: | Int. in ofl & gas ven- 
TORONTO, 44 King Street West VANCOUVER, Standard Building gram to use quality stainless steel | “ tures 


; Meio : 'as the principal metal in the pro- | Fixed assetst 74.5 371,00 
MONTREAL, 507 Place d’Armes CALGARY, 702 Third Street West duction of several new products. — ascets gauss SOS SA8 60 NSTRUCTION 


Offices also in principal cities in the U. 8. A., oe Capital stock ........ 3,260 19.21 ° 
Mavana, Cuba, Caracas, Venezuela and London, England Recapping Giant | tAfter depr. of .... 229. 54 As ervices 











Earthmover and other construc-| fat cst 
tion tires up to 8 ft. 10 in. in dia-!| sDeficit: arising largely from write-off 


; of expired mini rights at Field, B.C 
meter: That’s what can be han- Werking capital Bae 161,668” 279.057 
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| cits Cigarettes for CANADA'S 
MIDDLE-EAST MILITARY PERSONNEL... 


* 
AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BSE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY FORCE 





$1.60 sends 400 


p 
Sweet Copore!l, Matinee, Viceroy 


or Winchester. 
Price inchudes pestege 








Mail order and remittance to: 


IMPERIAL TOBACCO CO. 
P.O. Box 6500, Montrec! 
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- TRUST 
CERTIFICATES 


¢ short term—S5 years 


¢ pay 5% interest, payable half yearly 


¢ Unconditionally guaranteed as to 
principal and interest 


e authorized investment for trust funds 


IN 5S YEARS 
$500.00 ACCUMULATES TO $640.04 


THE 


STERLING TRUSTS 


i. oy ee Me ye Oe oe 


Head Office: 
872 Bay %., Teronte 


Branch Office: 
1-3 Dunlop &., Barrie 
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Sample System Used to Speed 
Sask. Probe into Oil 


Frem Over Owns Cerrespendent 
| REGINA—So many complaints 
| were filed with the Saskatchewan 
|royal commission investigating 
certain oi] transactions that the 
commission has adopted a unique 
procedure. 

It is summoning every 30th 
farmer, out of the 1,857 com- 
plaints filed. From this random 
| Sampling, it hopes to get a good 
| cross-section of the complaints 
and procedures involved in the 
transactions. 

Specifically, the commission, set 
up April 30, is examining the 
options and transfers of minerals 
which were acquired in the name 
of Prudential Trust Co., Calgary, 
as trustees, by E. P. Lamar and 
his company, Amigo Petroleums 
Ltd., Calgary, through various 
agents 

The plaintiffs farmers, 
allege that some of the agents 
had acquired not only 99-year 
top-lease options but also trans- 
fer of mineral and oil rights 
through misrepresentation. 

(In Montreal, an official of Pru- 
dential Trust told FP the com- 
pany had been acting only as a 
trustee, holding certain docu- 
ments for various companies, 
Agents who handléd the transac- 
tions were not employed by Pru- 
dential Trust but by various oil 
companies, he said). 


Options and Transfers 


The commission was told that 
one fairly large squad of agents 
was employed by Ralph Rose, 
who set up an office in Regina 
and acted for Lamar (Amigo) in 
acquiring options and transfers. 

As soon as Prudential, as trus- 
tee, started attempting to get dup- 
licate certificates of title to min- 
erals, complaints were heard 
Farmers claimed they did not 
know they had transferred any- 
thing but thought they were 
merely making lease option 
agreements to take effect if, and 
when, the tenure of their existing 
10-year original leases expired. 

These leases were taken during 
the original land play. Prominent 
among the companies who ac- 
quired leases at that time (1949- 
50) were Imperial Oil, Canadian 
Superior, Sun Oil, Tidewater and 
Socony-Vacuum (now Mobil! Oil). 
These were all straightforward 
leases for 10-year periods and the 
transactions are, of course, out- 
side the scope of the commission’s | 
inquiry. 

It is the tangled aftermath with 
which the commission is con- 
cerned. This also dates back to 








mostis 








1949-50. 

There were about 150 landmen 
out picking up top lease options 
and transfers of minerals after 
the original land play. In the case 
of Amigo Petroleums, acting | 
through Ralph Rose, it is esti- | 
mated that more than 4,000 such | 
transactions were made with | 


farmers. The suggestion has nev- | 


| Trust. 


Leases 


failed to convince the court that! ! 


he was unaware of the nature of 
the documents he had signed. His 
minerals were not returned to 
nim. 

By this time a group of farm- 


ers had got together in the south- 


east corner of the province and 
formed themselves into an asso- 


‘ciation called the Minera] Own- 


ers’ Protective Association. They 
charged a $25 entrance fee to 
provide funds to fight some cases 
in court. 

Later, they made representa- 
tions to the Saskatchewan gov- 
ernment through the attorney- 


general for an inquiry into the 


whole situation. As a result 
commission was appointed 


“Leasebreakers” 


Another factor in the situation 
has been the presence of agents 
for “leasebreakers”’ in the area. 
These have been quite active and 
have made agreements with a 
substantial number 
who were in the Amigo deal. The 
farmers were 
tion would be taken in the courts 
without any financial contribu- 


tion from them, on condition they 


the 


would give options to the lease- | 
min- 


breakers if and when their 
erals were returned to them. 
They were asked to sign docu- 
ments giving effect to that under- 
standing. 

The commission’s terms of ref- 
erence impose on it the task of 
determining whether any sub- 
stantial number of such transac- 
tions were in substance fraudu- 
lent, oppressive or unconscion- 
able or were entered into as a 
consequence of misrepresentation 
by any person 

Evidence taken so fa! 
witnesses who submitted 
tarily to the commission 
that they were not 
of the nature of the 


from 
volun- 
suggests 
fully aware 
documents 


| they signed. 


The commission is now sampl- 
ing evidence by an arbitrary 
method of subpoenaing every 
30th farmer known to have made 
a deal with Amigo. At the time 
of writing nine of these witnesses 
have been heard. These witnesses 
have not been quite so definite 
as to whether they knew the 
nature of the contracts, or wheth- 
er they believed they were deal- 
ing directly with Prudential 
The name of Prudential 
Trust appeared on the documents 


| they signed. 


The commission will move 
from Regina in a few weeks for 
sittings in Weyburn, Estevan, 
Arcola, Moosomin and Humboldt. 
Incidentally, the commission’s 
terms of reference can be wid- 


of farmers | 


promised that ac- | 


commend 
under ce 
be tried. This 
ed to be impractical! 
the end. each case would ha' 
be tried on its merits. Cer 


"% 
Siiict 


tain- 
in every case, the court wouid 
ve to decide whether the farm 

‘+r knew what he was doing when 
signed the documents 


’ 


ae eee ara a emt BNC ONCE a) ! 
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D. R. BERRY 


Appointment of D. R. Berry as presiden' 
of Scripto of Canada, lid., was announc 
ed today by James V. Carmichael, Pres: 
dent, Scripto, 
He joined Scripto 
os a member of the engineering cepoar’ 


International 
in February of 1946 
ment, and in April 1951 entered Canado 
Scripto subsidiary. M: 
vice-president of 
1954 


to establish the 
Berry was elected 
Scripto of Canada, lid., in 

The Canadian operation consists of a 
new pliant of 13,000 feet on a two acre 
site on Bartley Drive in Toronto. Scripto 
of Canada, itd 


in the last two yeors 








DART 


UNDERGROUND MINE 
SHUTTLE CARS 


CONTACT 


GIFFEN TRUCK EQUIPMENT 
LIMITED 


5461 Yonge Street 
Willowdale, Ont. 











has doubled its business | 





ened upon formal request to the - 


government. 

Present holders of the docu- 
ments secured by Amigo’s land- 
men include the following: Bueno 
Oils, Ltd., Calgary, wholly owned 
subsidiary of Amigo Petroleums; 





; 7? 
which serves to arouse or excile 


rset 
] ét4 


—Webdster's dictionary 


LIGHTING NEW PATHS 
FOR THE STARS 


Illumination is a necessity for stars ..; 
particularly TV stars. A flood of light 
must bathe every movement they make 
To provide this light a specially built con- 
trol switchboard has been manufactured 
for a Vancouver studio by Ward Leonard 
of Canada Limited in Toronto. For this 
purpose Phillips extra flexible cords and 
cables were used. 

Just another example of the tremendous 
variety of wires and cables needed in the 
Electrical Industry. An industry for which 
Phillips has been supplying essential 
and cables in Canada for over 
67 vears 


P) DS electri al Co Lid . Head Office 


Wires 








—— ne ~ ena ~o— 








-Brockuille. Branches: Montreai, 
Ottawa, Toronto, Hamilton, Winnipeg, 
Regina, Edmonton, and Vancouver. 
The Canadian affiliate of the British 
Insulated Callender’s Cables Group. 
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er been heard that all of these | Canadian Williston Minerals Ltd., 
involved misrepresentation. Many | (62% owned by Anglo-American 
types of people were used in the | Exploration); Canuck Freehold 
operation, including school teach- | Royalties, Ltd.; Dome Explora- 


Order Now... 


SURVEY 
OF OILS 


1957 


Use this authoritative book 
for help in money-making 


Order your copy of Survey of Oils today. In the new 
1957 edition of this valuable reference book are detailed 
facts on the compenies that work and explore Canada’s oil 
riches. 


Specific data includes details of property acreages and loca- 
tions, drilling plans and results, capitalization, finances and 
earnings, dividends, royalty liabilities, transfer agents. 
Names of officers and directors are included. 


The new 1957 Survey of Oils provides an extensive map 
section showing location of wells in established fields. A 
price range of listed stocks for the past eight years is a 
valuable feature. Order your copy now for immediate 
delivery. 


$3 postpaid anywhere 


ers and others who by their busi- | 
ness or profession were able to | 
take on temporary work of that | 
| nature. 

The Cugnet Case 
_ After some interesting oil dis- 
coveries in the southeast corner | 
of the province, some cases were 
taken to the courts. At least 40 




















THE FINANCIAL POST, 
481 University Ave., Toronte 2, Canode 


Yes, enter our order as follows 
ess». copies SURVEY OF OLS 1957 


.copies SURVEY OF MINES 1957 ready now $3 
Investment fects on producing mines and those under development 


o-++..coples BUSINESS YEAR BOOK 1957 


copies SURVEY OF INDUSTRIALS 1957 
Detailed investment deta on over 1600 componies 


eos. copies DIRECTORY OF DIRECTORS 1957 


reedy new $3 


Seer 


ready August $3 


ready new $3 


ready October $10 


Payment herewith [) inveice ws () 


Compeny 


Attention ef ... 


Street Address 
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were pending at the time the 
now-famous Cugnet case was 
| taken to the Supreme Court of 
| Canada about a year ago, by Der- | 
'ril McLeod, youthful Regina 
| lawyer. 

| This was the culmination of 
Prudential Trust’s effort to main- | 
'tain its caveat against Cugnet’s 
_land, claiming title to half his. 
'minerals and an option on the | 
| balance for a period of 99 years, 
to take effect if and when the 
| original lease was dropped at the 
'end of its 10-year tenure. 

This involved a “typical” deal 
|in which the farmer for varying 
, considerations, often less than 
$50 per quarter section, immedi- 
ately transferred half his min- 
eral rights and through a form 
of assignment gave a conditional] 
| option on the remainder for the 
99-year period. 
| The Supreme Court upheld the 
'decision of the previous judg- 
ments in Saskatchewan, which | 
|ruled that the agreements had 
'been made through fraudulent 
|misrepresentation. Cugnet’s min- 
'erals were returned to him. 
| It was thought at the time that. 
| this would provide the spark for | 
a large number of cases to be/| 
brought before the courts in Sas- | 
_katchewan, using the Cugnet pre- 
_cedent. Some cases were, in fact, 
tried with varying success. 
| One interesting case involved 
| the Homesteads Act. In this case 
'the minerals were returned be- 
cause the court found that the 
|wife of the farmer who signed 


‘ance, Plate Glass Insurance, 


age 





|the agreements could not speak 
|English and no interpreter had | 
| been used. | 
| Im another case, 





New Railway Car, 


the farmer | 





‘Order For Can Car? 


MONTREAL (Staff) — Cana-) 
dian Car Co. has high hopes for | 
orders following recent tests of| 
‘Budd Co’s. new type passenger | 
| rail car Pioneer III. 
\delphia firm, is half the weight 
of present cars and less expensive. 
 CanCar has a license from Budd 
to produce the latter’s all stain- 
jless steel equipment and self pro- 
|pelled diesel cars. Should any 
Canadian orders be obtained it is 
presumed the car will be manu- 


} 
The car, designed by the Phila- 





factured at CanCar’s Dominion 
piant. 





tion (Western) Ltd. 

Both Amigo and Bueno are 
wholly owned by E. P. Lamar. 
Canuck Freehold is an amal- 
gamation of the former Canuck 
Freehold Royalties, Ltd., and 
Channel Freehold Royalties Ltd. 


These companies have no associ- | 


ation with Lamar. 

These “beneficial” owners ac- 
quired their mineral transfers 
from Lamar or one of his com- 
panies, and are directly con- 
cerned in the investigation. 

The commission will report to 
the provincial government, and 


NOTICE 


Notice is hereby given 
Philadelphia Fire and Marine In- 
surance Company has received from 
the Department of Insurance, Ot- 
tawa, Certificate of Registry No. 
C1948, authorizing it to transact in 
Canada the business of Fire Insur- 
ance, Boiler Insurance, excluding 
Machinery Insurance, Explosion In- 
surance, Inland Transportation In- 
surance, Personal Property Insur- 
Real 
Property Insurance, Sprinkler Leak- 
nsurance, Windstorm Insurance, 
and, in addition thereto, Falling Air- 
craft Insurance, Impact by Vehicles 
Insurance, Water Damage Insurance, 
and Weather Insurance, limited to 


the insurance of the same property 
'as is insured under a policy o 


fire 
insurance of the Company. 
H. C. MILLS. 

Chief Agent in Canada 





Your Advertising 


te protect your investment 


By investing only 2° of your advertis- 
ing budget in research, you can be 
assured that the remaining 98 °< will be 
100°, effective. 

Elliott-Haynes Ltd. is an all-Canadian 
research organization with many years’ 
experience in planning and analyzing 
market data. Let our highly-trained 
field and headquarters staff provide 
you with the facts you need—at sur- 
prisingly low cost. 


Write for free booklet describing the 
services of Canada's most comprehensive 
research organization. 
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With Armco, there is a steel building to fit every size and need —to meet 
your individual requirements. Only with Armco will you find the perfect 
combination of flexibility, quality and appearance, backed by 40 years 


of engineering know-how. 


Armco engineers design stee] buildings with PLUS features—more for 


your building dollar! 


For fu rther information, ait no obligation, write: 


ARMCO DRAINAGE AND METAL 
PRODUCTS OF CANADA LIMITED 


HEAD OFFICE AND PLANT: GUELPH, ONT. 


BRANCH OFFICES AND PLANTS: VANCOUVER «CALGARY «EDMONTON + REGINA 
WINNIPEG + TORONTO + MONTREAL «+ LE PONT DE QUEBEC + SACKVILLE 


SHED ROOF 


CI 


widths to 12 feet 








GABLE ROOF 


pemee 


widths to 28 feet 











RIGID FRAME 


a 


widths to 60 feet 








TRUSS TYPE 


oe 











widths to 100 feet 
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HOW CHAIN BUSINESS IS GROWING 


chris yanet# 
design « advertising $ Millions 


250 -——— 


Sod Was Turned.... 
at ——»~ They Purchased 


Before | 


EDMONTON PLANT OF PREMIER STEEL ™ 
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FRASER 
DEACON 


C.L. U. 


ESTATE PLANNING 
BUSINESS INSURANCE 
ESTATE TAXATION 











PREMIER STEEL MILLS USED FRASER’S 
CANADIAN TRADE DIRECTORY 
TO LOCATE SUPPLY SOURCES 


cal. When a ne Even before construction began on their plont af 
t is being planned for Edmonton, the company subscribed te FRASER'S 
ply a copy of Fraser's CANADIAN TRADE DIRECTORY. 

















330 uNMiveesity ave 
TORONTO 1 — EM 68-7432 
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000 000.00 and 

















1945 1946 1947 1951 1952 1953 «1954 1955 1956 tine ts Stem 


Now — your own | Ree 
sound on any 
16mm film! 
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The new purchase of this investment club 
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Club 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club on 
their fund’s operations: 


preduce « full range of angle end of products required by an industrial 


reinforcing bars lar? 


flat bars, plain round and concrete 


Steel fer the vreinfercing ef concrete 


| is ene of Premier Steel's contribu 


ss 1¢ another reas whv FR As] R ‘ 


S TIrst ¢ hoi e hy 


| tiens te Canada’s booming construc 
tion industry. Many of Western Can- 
ada’s fimest buildings have been bailt 
with Premier Steel. 


Beaver Club Monthly Statement 


To July 31 each original Beaver Club member has con- 
tributed $220. This interest in the fund was worth $283.80 
on July 31. 


‘ Total 
sae a. ina ager jg er Nene No.of Av.Cost Market Current 
alles sane gr o B = Se Shores Per Share Per Share Value wh +h ’ p L 2 th . FRASER’S” 
. Class B share 5 
at $24 per share to yield 1.67%. Interprovincial Pipe Line 15 26.50 53% 798.75 erever eres ure asing 7 oS ere s 
We now have 20 shares with B. C. Power secccsee 90 37.06 49 490.00 
an average cost of $23.78. 


ndustrial purchasers 


first choice by industrial advertisers. 


———— ae ee eee 


Bell and Howell's new 
Filmosound 302 _ Projector 
makes possible magnetic re- 
cording on any 16mm film... 
single or double perforated, The food chain industry has 
old or new silent film. You true growth characteristics. 
can even record new sound The accompanying chart shows 
over film that has an optical that not only can grocery sales 
sound track—and then play be expected to increase with 
either one! growing popuiation figures but 
there is an inherent growth 
pattern within the grocery 
chain industry 


Fraser's Trade Directories Limited, 1520 Mountain $*.. Montreal; 21 King St. £., Terente 





Abitibi Power & Paper ........ 10 33.50 30% 301.25 
Loblaw Companies ‘'B'’ ... » “Sa 23.63 24 288.00 
Aigom Uranium Warrants ..... 35 9.07 12% 428.75 
Canadian Bank of Commerce .. 10 48.33 49%, 495.00 
Stee! Co. of Canada 59.75 67 201.38 
United Fuel *'B"’ seeee 38.00 66 330.00 
8. A. Oil eves 45.00 54, 271.25 
Moore Corp. o¢ 49.00 70% 352.50 
John Wood industries “A” .... 42.00 38 190.00 
Pacific Petroleums ... 18.25 32% 327.50 
Canadian Hydrocarbons 11.00 12% 247.50 
Northspan Uranium Leneeee 7.25 5.85 146.25 


Since 1945 the monthly av- Bailey Sevburn Oil & Ges : 
5% convertible preferred 30 

erage of all retail sales of Trans Canada Pipe Lines-—Units 20.01 
groceries has tripled (from - ioe 10 
$70.7 million to $218.4 million). 
The chain store share of this 
business has been constantly Add credit with broker 
improving and has risen from 
25% in 1945 to 41% in 1956. 








(here's no sound process- 
ing... no professional ser- 
vice necded. You play back 
instantly. And the cost is only 
a fraction of tracking by oth- 
er means! 








160.00 
282.00 


219.00 
The sound you record will 


outlive the film itself, yet you 
may change it as often as 
you wish, 

Fantastic? Not a bit. Ask 
vour Bell and Howell Dealer 
for a demonstration. 
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TORONTO BRICK products Gre oe. 














Net asset valve 5,676.01 
: i. : Total contributions to date 4,401.86 
wir tls seat ramen ——— Net asset value per dollar invested ... oe 6.4 1.29 
age of growing business, chain No. of Beaver shares outstanding June 30 

monthly average has increased No. of shares purchased July 1—20x.613 

more than five-fold (from $17.7 
to $89.9 million) since 1945. No. of shares outstanding July 31 

No. of shares held by each member 

Net asset vaive per Beaver share 

Avg. | payment will purchase eecce .622 shares 


ponma Produdls Through wmagumalion 
Bell 4 Howell 
Canada Ltd. 


@B INDUSTRY STREET 
TORONTO 15, ONT. 


It is unusual to find an in- 
dustry which combines these 
strong growth characteristics 
with a high degree of resist- 
ance to a recession, With good 
or bad times people must eat. 
One need only glance at Lob- 








law earning figures during the analysis of its figures difficult. 
depression when most other As the public receives more 
businesses were suffering from information and experience 
“@ a drastic decline to see che concerning tne new organiza- 
resistance the retail food busi- tional setup this _ situation 
ness has to severe drops in should improve 
consumer spending power. : 
Peak earnings per share of A second factor is undoubt- 
$1.28 were enjoyed in 1930 edly the low company’s divi 
and even at the lowest point, dend policy. The current rate 
1935, this figure had only fa! of 40c per year is a very 
len to $1.08. meagre portion of the $2.64 
Last week Loblaw Compan- earned However it may prove 
ies published its statement for Caged herd dese gy oese red . 
the fiscal year ending June l, nis ei are poowed pack 
a. dhe Geet fall wear of for furtaer development of the 
operation under the new corp- company, rather than paid 
orate organization, Earnings oe 
per Class A and B share were 
$2.64 after consolidating fig- 
ures of the 56% owned USS. 











Comparison of current con- 
sOlidated earning figures with 
past years is made difficult be- 


CR cape rns 


subsidiary, Loblaw Ince., but 
including only dividends re- 
ceived from National Tea Co., 
Chicago, of which Loblaw 
owns one-third of the common 
shares. 


The current market for Lob- 
law Companies B of $24 is 
oniy 9.1 times this per share 
earnings figure which com- 
pares with a price-earnings 
ratio of 15.4 times for Domin- 
ion Stores, If Loblaw Compan- 
ies shares sold on this basis 
they would be trading at $40. 
When Loblaw’s share of Na- 
tional Tea earnings are con- 
solidated, Loblaw Companies’ 
earnings per share would be 


cause of the change in capi- 
talization and methods of 
consolidating subsidiary fig- 
ures. However, an examination 
of the individual earnings of 
each of the three operating 
companies gives us a picture 
of the favorable trend of 
earnings. (See accompanying 
table). 


All three companies have ag- 
gressive plans for further ex- 
pansion. The Canadian com- 
pany has laid the groundwork 
for its first move outside On- 
tario by acquiring 32 locations 
in Western Canada. Loblaw 
Inc. will continue its policy of 
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& completely protected 
at low cost with 


Polyethylene 


rapid expansion and Nationa! 
Tea has recently announced 
purchases of two chain organ- 
izations — one of 31 units and 
another of 85 units. 


$3.12, The corresponding fig 
ure for the previous year 
would be $2.84. 

When Loblaw is recognized 
as one of the most efficient 
chain groceries on this contin- 
ent with a profit per dollar of 
sales which has been consist- 
ently one of the highest, why 
are the shares trading on a 
low price-earnings basis? 

Possibly one of the chief 


Transparent plastic film made of “Bakelite” 

polyethylene has successfully eliminated 

the need for vast storage sheds at Toronto Brick 

Company’s Don Valley plant. Rain, snow and the effects 

of frost are sealed out, and bricks stay clean for best 

results in construction work. Lightweight and handy, the film 
can be drawn over brickpiles in a matter of minutes. 





for the Le Droit Building Ottawa, Ont. 


Twe 100 H.P. Starfire avtomatic, high-pressyre steam boilers. The Beaver Club is a typical operat- 


ing investment ciub. It has 20 mem- 
bers, Its stock purchases and sales are 
decided by a professional investor. 
Stecks bought for the Beaver Club 
are not necessarily suitable for all in- 
vestment clubs. Beaver Club members 
are nearly all young and their incomes 
reasons lies with the change are quite substantial, They can afford 
| pina Sd in the Loblaw corporate struc- uaiiede tea a 
. — ; SS ture effected in 1956. This has The Beaver Ciub policy 
. SSS broken the continuity of vear definitely an aggressive search for 
. “ - attractive longer-term growth invest- 
to year comparisons and makes ments. —The Editors 


The Three Loblaw Chains 


Loblaw Groceterias 
Sales ($ Earningst Sales ($ Earnings Sales ($ Earnings | 
More than a century millions) per shore millions) per shore millions) per shore 


of specialized experience $ $ $ 


VOLCANO LIMITED [1956 «.--005. 285 7.36 24) 8.66 618  —-*3.30 
9635 St. Lawrence Bivd., Montreal, Qe. | )°>> “**seee* 256 one ate 7.78 575 3.41 


1954 , 229 5.25 190 6.76 520 3.20 
‘ _ Werks: St. Hyacinthe, Qee. *eeeeer 
fue! : : 9 
and electric lines—and sasiniii Cetin  @hiiien Oe 1953 . 203 4.66 166 4.8 462 2.65 


it’s ready to operate. i ates a 1952 176 4.60 134 4.08 405 2.05 
. . ; NOTE: Fiscal years of Loblaw Groceterias and Loblaw inc. end in yeor following those shown 
® Economical. * in off principal cities 


(e.g. 1956 refers te fiscal year ending in 1957.) 


Archotect: Jeon-Serge LeFort 

| Canauiiing Engimerr: Fernand Hemel 
General Contractors: William D Aoust Construction Lid 
Heating Centractora: Dumont Plumbing Service Utd. 


Jenin ab eilp wile i> tes “chal sbi 


is quite 


*x Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 


Whether you’re packaging bricks, baby clothes, vegetables, candy, 
tobacco, etc., you'll package them better with polyethylene film. 
Consult your Bakelite technical representative to find out how 


this versatile plastic film can serve you. 





® Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 

® A complete unit — compact 
design — easy to install. 

@ No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing }—connect to steam, water, 








Loblew Inc. National Tea 


PHENOLICS « POLYSTYRENE + EPOXIES + POLYESTERS » “UNION CARBIDE” SILICONES 


BAKELITE 
POLYETHYLENE 


BAKELITE COMPANY 

A chief supplier of Plastic Raw Materials to Industry 
Division of @ Union Carbide Canada Limited 
TORONTO e BELLEVILLE © MONTREAL 


* A recent report shows thet Nationa! Tea per shore profits for 24 weeks in 1957 were up 18%. 

@ Includes interest in retained earnings of Loblaw inc., but includes Netione! Tee earnings 
enly te extent of dividends received. Previous yeers’ earnings per shore figures include Loblaw 
inc. earnings only te the extent of dividends pcid. 
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be : - oe —— August 10, 1997 THE FINANCIAL PUD! i7 


vnenaens TUISH West Indies Looks To Ottawa | }\ cherere tite underwriters 











aw oe To Ensure Islands Economic Success ESTATES PENSIONS FAMILY INCOMES 


Will a British West Indies customs union 
lose Canadian preferential tariff treatment? 
ae ane What will Canada do about sugar, shipping 


A and immigration? 


ond Sete These were the problems discussed by oa 
sues Oe Seveed Canadian delegation in Kingston, Jamaica last 
seubbed and d+ 
sipated, You'll love week. 


the silence. . . s 9 . ’ ; 
This week, in Sackville, N.B., discussion on 
the problem of Canadian relations with the 
new West Indies Federation continues. 


Robert W. McRae, TCA captain, economist, 

and student of Caribbean affairs, accompanied 

iis ee the Canadian delegation to Kingston, Jamaica 
iieenath dhien itida' ddiictomen Ke last week. Here is his report on that meeting. 


increased 25% with Soundex By ROBERT W. McRAE 
Partitions. KINGSTON, JAMAICA 
litical federation for 10 of 
W rite. wire or telephone: ains Caribbean island territori Thi agreement 
will be an accomplished fact with Fect sin 1998 *F 


, 
+4 ‘ 


. ina ma r of montn uiwrens RWI suecar 
Neilson & Hewson However, economic federatio! highly protected Canad 
will lag behind istend ten 

Why? In large measure be- of any 

cause Oftawa has given formal! {>} ; 
Phone CHerry 4-805) notice that adoption of the cus- threate: 
toms union, so essential to the jected 
succes of the federation project, To 


Manufacturers and Sales Representatives 


33 Canton Avenue, Downsview, Ontario 


federal economy 





help tussle with thi 
othe reiated problem pT 





of Canadian leaders flew south 


_— last week for a get-together w 
(;ORDON HOOPER LIMIT KI) their Caribbean counterparts. 
AGENTS and CONSULTANTS Phe neem Hugh John Flemm ng 
of New Brunswick headed up the 
In matters of Customs, Excise, Sales Tax, Tariff, party, in company with: Dr. W. 
and Trade, before Government Departments and T. Ross Flemington, president, 
Boards: Mount Allison University: 
Dr. Norman Avard, of Amherst, 
National Revenue, Finance, Tariff Board, Trade N.S., Canadian Electric Co.’s pres- 
& Commerce. ident 
Dr. Alexander Brady, Univers- 
100 RIVERDALE AVE., OTTAWA 1, ONT. ity of Toronto; 
Telephone Central 6-232! Mayor Leonard Kitz of Halifax: 
Professor Philip Lockwood, 
Mount Allison University; 
Prof. A. J. Earp, Trinity Col- 
lege, Toronto: 
Dr, Chester S. Walters, Ontario 
Sheet Metal Products Treasury Board consultant; 
Gordon Hawkins, associate di 
To Your Specifications rector of the Canadian Associa- 
tion for Adult Education, whose 
Organization sponsored the meet, 
in concert with Sackville’s Sum- 


mer Institute. 
Top level welcome was extend- 
ed by Acting Governor, John 


Stow, together with Norman 











Manley, socialist chief minister of 
LIALTIES LIMJFD the Jamaican government and Dr, | 


W. W. Grave, principal of the! 


Orillia Ontario University College of the West 
Indies. 


| A series of seminar sessions, 

'some public, some private was 

Bakery Machinery held in the campus of the West 
ice Cream Dishers ‘Indies college. 

Trade and government leaders 

from the member islands of the 

'new West Indies Federation flew 











in for the gathering. 











Reduce your 


INCOME TAX 








while you save for 


RETIREMENT 


Recent changes in the Income Tax Act now 
make it possible for many Canadians to obtain 
retirement pension annuities on much more 
favourable terms than before. 
Within prescribed limits, contributions to a 
retirement savings plan are now deductible 
from your taxable income. Imperial Bank of 
Canada offers you a convenient method of making 
your annuity premium payments. Open a 
Savings Account at any branch of Imperial, and 
deposit regularly. On your direction, we 
will make the necessary premium payments to 
your Insurance Company, Trust Company, or 
other institution through which you have 
arranged your retirement plan. 
Remember too . . . the money you deposit at 
Imperial will earn you interest while you save. 








We “iy ry Ot fE Mp9 ’ . hy ms 
Vx 4? 4, “Ap a ie PLA 
“kil Ue be be Soggy jy, 
‘Mes Lie CHP ee 
pgs? ’ 


IMPERIAL 





MOLE: 


"Pbk d 


SILLS " - 
~ 4, » he 7 


. 


; ~ Sk Sy 
on a . . . ~ . SAN, . ~~ : BS a SSS 
SKGSBAHKN SSN RV RV SE VV SAH aN SN SASH ATS SR, BOND 


countri have }e 

red and unrestricted ac- 

to the Canadian mal 
Canada has encountered quite 
evere restrictions In her e@x- 
port to the area. This matte! 


nas been of con iderable COn- 


a 


cern both to the Canadian gOvV- 
ernment and to the Canadian 
business community.” 

@® “Canadian authorities recog 
nize that the establishment of 
i Customs Union for the Carib- 
bean Federation will in due 
course require the drawing up 
of a new trade agreement be- 
tween Canada and the other 
parties, some of which would 
be in the Federation and some 
not.” 
It was the “and some not” that 

panicked the West Indies Federa- 


> 
LION) 


Freer entry of Cuban sug: 
the Canadian market 
been a spectre in BWI 
Trading interests in Canada 
have continually told the Can- 
adian government that were Can- 
ada to extend to Cuban sugar the 
same preferential treatment giv- 
en to British West Indian sugar, 
then the Cuban Government 
would be prepared to grant Can- 
adian manufacturers the same 
preferences that are enjoyed in 
Cuba by U.S. manufacturers. 
Top man in their sugar indus- | 
try, R. L, M. Kirkwood, told the 
meeting: 
“The Federation cannot do 
without the Canadian sugar 
market. The Dominion market 
is safeguarded by a consider- 
able preferential tariff in favor | 
of our sugar. And the sugar | 
industry is still by far the larg- 
est employer in the British Ca- 
ribbean. Canada took nearly 
$27 million of our sugar in 1956 
alone, Bauxite and tourism ad- 
mittedly have boosted our ec- 
onomies. However, sugar is still 
our top revenue source.” | 


Mr. Kirkwood told Fp that the | 





' Federation would like to sell us| 
| bananas and other products that| 
' now go almost wholly to the U. K. 
ior New Zealand. | 


However, he emphasized that | 


| they must continue to sell us| 


sugar for their economic survival. | 
Canada is the only preferential | 


'market open to the BWI apart | 


from the U. K. Canada takes about 
500,000 tons each year: the U. K.., | 


| 1.5 million tons. 


With their top employer in the| 


' balance in the light of Canada’s | 


possible action, the Federation is 


) | 
‘heading for double trouble | 
'through its population problem. | 


Jamaica alone has 100.000 un-| 


: | 
employed in a population of 1.5 


nillion. 
Jamaica's net rate of increase | 


| is running 30,000 per year. an an- 
‘nual 2° upswing. The rate runs | 
| to 3°o elsewhere in the Federa- | 
/ lion 


Oil in Trinidad and bauxite in 


| Jamaica are bringing millions an- 


| nually to the territories. 


|employers of the labor in rela- 
tion to agriculture, particularly 


| 
However, they are fractional | 
| 


sugar. 
Canada’s Alumina Jamaica, Ltd. 


will have invested $100 million | 
| in Jamaica bauxite land and facil- | 
| ities by the year end. Yet its total 

| Jamaican labor force will number | 
‘less than 1,500. | 


Trade schools may divert the | 
population excess to industry in| 


‘the long haul but it will be a slow | 
| process. 


Dr, Alexander Brady, of the) 


| University of Toronto, who de- 
|livered the keynote address to} 
ithe Kingston Seminar, told FP) 
| that he can see no immediate so-| 
'lution to the problem other than 
| emigration. | 


’ 


} 


Last year Jamaica sent 12 muil- | 
lion stems of bananas to the U. K. | 
A million boxes of oranges went 
to the U.K. and New Zealand. | 


| None of this fruit comes to Can- 


Lada. Why not? No refrigerated 
_shipping space. 


It was available pre-war, but 


/went down with the Lady boats. | 


Token provision for refrigerat- | 


ied traffic has recently been made 


| 
| 
' 


' 


on the present Canadian National | 
freight boats that run to the Ca- 
ribbean. | 

In company with Saguenay 
Terminals, the CN maintains a 
service to the Federation islands 
that the Caribbean lIcaders feel 
cou'd well be stepped up to mu- 
tual advantage. 





REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA 9800 








MAURICE E. THOMAS, C.L.U. 


Branch Monager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST... VANCOUVE® Pacific 8377 
Canada this week ea ee a Speciaisting om Estate Analysis and Business lasnrance 


hy, Mays 








ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6.9402 














FERNAND de HAERNE, C.L. U. 


symposi- Estate Amalysis — Succession Dutees — Busimess laswrance 
—— NORTHERN LIFE ASSURANCE CO. OF CANADA 

nda Dr. Br y S'S University Tower Bwilding 

Toront MONTREAL UN. 6.873) 
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Federation | THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 


nown to most « 

' , adian public, Ottawa will 320 BAY ST. TORONTO EM. 88-8365 

Alastair Scott nforma- pave much ay as to whethe 
tion Officer in Montreal will ha ‘ederation is going to prove 
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Wl Chal ics J. Burge — As 


rade Commissioner I rth NOTICE | SAMUEL LITWIN, C.L.U. 


West Indies in Canad tat cae A 
| a PLEASE TAKE NOTICE that THE 
200 years salt fish from MANHATTAN LIFE INSURANCE Estate and Business Insurance Analyst 
fa.ndland and the Maritimec|COMPANY of NEW YORK will : ‘ 
wioundiand we = vee * apply to the Minister of Finance of Sun Life of Canada 

has been a staple on the West’ Canada for the release of all the . , ob ae : . 

Indian diet Hee er EX PRESSMEN’S Mu- | Sun Life Building MONTREAL UN. 66411 
; . rUAL LIFE INSURANCE COM- 
Fish and ackee is a daily must pANY of NEW YORK, whose assets 

in the home ne s.' are absorbed and whose liability Is 

(; ree Pate recy aire te r ¢ . ASSLT j Oy THE MANHATTAN 

th 3 ui “1, Se, | LIFE INSURANCE COMPANY of EFARL M BRATTON Cc L U 

culture and fisheries branch, Ot- New YORK pursuant to a reinsur- e / omowe 

tawa, a R. F. Johnson, secre-|ance and assumption agreement : 
tary. Canadian Atlantic Salt Fish! dated December 31, 1956, which Insurance and Estate Planning Service 
et hea ts ¥ at f secets are now on deposit with tne ‘ . : 

Exp M ue rs A SOCIAL ny H ALAR, Mi 1 v Moen t k nance re at on Sun Life Ass ce Co. of Can. 

rill be on hand for the Sackville ine anth dav of C 57 A} , 
will be on hand for the Sac! the 30th day of October, 1957. All 60 Victoria St., Toronto EM, 4-514] 
meet to explain Why moul p 


olicyholders and certificate holders 
costs are making the trade 


< € 




















of said EXPRESSMEN’S MUTUAL 
a hes al om LIFE INSURANCE COMPANY of 
creasingly marginal, prt ,  |NEW YORK in Canada who are 

University President W -/opposed to the aforementioned re- 


lease of assets must file their oppo- RD J CROFTS C L U 

sition thereto with the Minister of A ° j e thee e 

—— —T Finance of Canada on or before said : , 

we yop Be aa ee ene October 30, 1957 Business Insurance and Estate Planning 
issued an aaaitiona v, commo = NL E 

shares upon conversion of $109,000 SES COMPANY | THE LONDON LIFE INSURANCE COMPANY 


5% convertible debentures, due} of NEW YORK os u Paty ec dit aaareih on speneiitiainne 
April, 1966. Now 2,663,000 common | 1°20 West 57th Street ing ee oe pyr 


shares outstanding. New York 19. New York 
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To more than 90% of Canadian drivers= 


BLUE SUNOCO 200 


OFFERS ALL THE OCTANE YOUR CAR CAN USE 








—at savings up to 3° a gallon over NEW tor highest compression cars 
other premium high-test gasolines which need a super-premium 


motor fuel 

Today's Blue Sunoco 200 is the same premium quality product that Canadian 

motorists have known for years as Canada’s outstanding motor fuel value. Right now BLU £ 
tue Sunoco 200 has the highest octane rating in its history. Nine out of ten cars on 


the road today will never need anything finer —cannot, in fact, use any higher octane 


to advantage. Yet Blue Sunoco 200 still sells at regular gas price, saves you up to de SUNOCO 


a gallon over premuum priced brands’ 


STILL PREMIUM OCTANE_AT REGULAR GAS PRICE 240 


This new super-premium 
compamion product to Blue 
Sunoco 200 has the highest 
xtane available in Canada 
it % specially taslored to the 
needs of the newest hugh- 
COMPTession engines, assures 
knock-free performance 
under all driving conditions. 


Made in Canada by Sun Cll Company Limited 


Canada’s Greatest Motor Fuel Values 


crvra 

















Frobisher Bay New 


frorn 
for 


‘robisher Bay, 200 miles 
the Arctic Circle, heads 
growth as an airiine centre. 

It's to be a stop-off point on a 
new Polar route being opened by 
Pan American World Airways. 

Siarting Sept. 10, the U.S. com- 
pany plans to run four round trips 
a week to London and Paris from 
San Francisco, Los Angeles and 
Seattie-Portland 

The one-way flight 
to take 19 hours. 
claims this will be the fastest 
service between the West Coast 
and Europe. DC-7Cs wil! be used. 


s scheduled 
Pan American 





A. G. HOLDEN 


Air Centre 


The decision to use Frobisher 
Bay marks success for the Federa! 
Department of Transport’s plan to 
build the one-runway airfield 
into an mternatiOnal air trans- 
port centre (FP, June 15). 


The DOT takes over the airfield 
from the RCAF Sept. 1. It is pro- 
posed to carry out a $500,000 ex- 
pansion with a terminal building 
and contro] tower 


Storage facilities for fuel are to 
be built by Shell Oil. Pan Amer!i- 
can will keep a maintenance staf? 


at Frobisher Bay 





J. 0. McKINNON 


'to make loans on the security 


Mr. A. Ll. McKinnon, President of McKinnon Columbus Chain Limited, has announced | 
the appointment ef Mr. A. G. Holden to the position of Vice-President-Finance, and 


ef Mr. J. Dougles 
Secretary-Treasurer and Mr. 


McKinnon, 


Secretary-Treasurer. 
McKinnon was Assistant Secretary-Treasurer. 


Mr. Holden previously was 
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DO YOUR PLANS INCLUDE EDMONTON? 
CAMPBELL BROTHERS 


Real Estate Limited 
in INDUSTRIAL, COMMERCIAL 
Inquiries invited. 


124 COMMERCIAL CHAMBERS, EDMONTON, ALBERTA PHONE 25608 


LAND and INVESTMENT 
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BOULTBEE, SWE 


& Co. 
LTD. 


555 HOWE ST., VANCOUVER 1, B.C. 
REAL ESTATE © PROPERTY DEVELOPMENT 


MORTGAGES © INSURANCE 





POLO PARK SHOPPING CENTRE 
“A major development” 
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Realtors and Financial Agents 
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234 Portage Ave. 


OLDFIELD, KIRBY & GARDNER 


LIMITED 
Winnipeg 
OUR 76th YEAR 
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Member of The Real Estate Board of Toronto 
320 BAY $T., TORONTO 


EMpire 3-5086 

















R. F. HEAL ASSOCIATES LIMITED 
REAL ESTATE BROKERS 


“Experience Unsurpassed” 
SALES, RENTALS, VALUATIONS, MORTGAGES, PROPERTY MANAGEMENT, 
112 YONGE ST., TORONTO, CANADA 


INSURANCE 
EMpire 3-3456 
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G. R. DUNCAN @ CO. 


Limited 
Insurers 


Commercial, trackage and industria! sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 











A complete real estate service 
to Canadian businessmen... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA.4-2533 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-619! 


Member, Society industrial Realtors 
(U.S.A.) 


INDUSTRIAL REALTORS 
Established 1926 





'non-emergence 
| housing scene, 
| appears to be these: 


|either federal or provincial, 
|der which they might operate as 
|in Britain, 


The two-man delegation of the 
Co-operative Permanent Build- 
ing Society which, about two 
weeks ago, rned to the U.K 
after checking on the possibilities 
of starting up Canada, com- 
prised G. E. Rogerson, methods 
and statistics officer of the so- 
ciety, and J. B. Clark, one of 
directors 

They v Montreal, Ottawa 
and Toronto among other centres 
and this week in London, U. K., 
issued a report cn their findings 
which was released in Canada. 

The report explains that the 
British building society is an 
organization w! 


retu 


in 
ee 


isited 


hich raised finance 
of 
land and buildings. Of a mutual 
nature, it is operated as a trust 
and, they claimed, is in many 
ways akin to a public utility. 
They stated: “Such concerns do 


'not set out to make high profits. 


They pay a fair (competitive) 
rate of interest to investors and 
arrive at a lending rate by adding 
to it the cost of taxation, manage- 
ment expenses and a charge im 
order to build up reserves. Sub- 
sequentiy, earnings on reserve: 
are used to reduce the lending 
rate 

“Loans upward of 
Valuation are granted to indi- 
viduals on new and ond-hand 
houses for periods up to 30 years, 
and finance is provided for both 
builders and individuals during 
the course of construction of 
houses.” 

Apart from the possibil.ti for 
development in Canada, one fact 
which spurred the delegation’s 


of 


80% 


Se 


| inquiry was that building socie- 


ties do not exist in Canada though 
they are claimed to be operating 


| very successfully in the U.S.A 


No Provision In Law 
The prime reasons for their 
on the Canadian 
states the report, 


@ There is no existing legislation 
un- 


@® Such legislation as exists for 


lending institutions does not en-' 


visage the mutual characte: 


a building society, 


It 


essentially restrictive in charac- 


whole 


ter. 


The result that 


is 


(new and 


dustry, similar to that built up 
by the mutual savings entrusted 








| Gaspé Copper Mines in Murdoch-| 





to the British building society 


| movement. 
says the delegation, has | 


This, 


No serious 


in Canada. 





is | 


in Canada| 
there is no stable fund of money 
| dedicated solely to supporting the | 
second-hand) | 
housing market and building in- | 


of | 
and seems to) 
| be more concerned with the con- | 
| trol of what might be more aptly | 
| termed mortgage brokers. 


| 


| resulted in an irregular flow of) 
'mortgage funds to the housing 
| market 


attempt has been made 
the small man’s savings 
purpose 
Only correct 
has onsisted 
banks into the 
market and diverting to 
long-term indi vidual 
would 


ch f 
avai abie | 


to harness: 


use 


—— fi a 


feemaAe 


gage Ss— a aes whi 


wise have been 

dustr’s 
Says report: “It 

of need fo! 
' 


media thai nm 


per! 
a new 


hay 
Le laf ~ 


indicative tne 
Savings average 
Canadians are not saving as muc! 
of their disposable inc (per- 
sona! incomes thew 
counterparts 

Last year, in 
disposable 
against 7% in 
the figures were 7.3% 
and 6% in Canada 

“This must have 
ing on the growing inflation 
Canada,” say the Britishers. 

But the delegation believes that 
this one fac tor why Can 
ada needs a building 
movement 

It re pant The la 
dian housing ayainst 
the community becomes more ap- 
parent as the country grows. It 
has been estimated that at the end 
of 1945 there were 370,000 families 
without separate living accommo- 
dation, nor the situation im- 
proved since 

Housing Position Worse 

The Britishers estimated that 
the Canadian housing situation 
has deteriorated 8° since. 1946 
as against a 57% improvement in 
Britain where there is a strong 
building society movement. This 
is how they vork it out 


omes 

less 

Britain 
Britain 


me: 


tax) as 
inf 
10% of 
saved as 
In 1955 


in B,vitain 


ific was 


Canada 


a direct hea 


le, 
1s oniy 


** 
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SUCit 


S Ati Cana- 
the needs of 


has 


U.S. Seeks B. 


Laws Restrict Housing Funds, 
Aid Inflation, Says UK 


Pa rty 


. a Fae 54 
less Mewses Obselescen! 


er ecreese Mewiirg 


Bia .. - " 
Asis, aeaa\ 
rY\ OF , * 
5biG@i A 


“The Way Out” 


ooserve * 
about 320.000 pe! 
i aionc tt! 

200,000 
150.000 houses 
De 
120,000 
th © 
(Some observe rs 


whether 100 000 houses will] 


uld be 
leg 


ric ° , 
- + ia s\J 


tripution ¢ 
passin of 
bullding 
operating successfully in 
Britain, U.S.A., South Africa 
Rhodesia and many other coun- 
tries. If the same pattern de- 
velops in Canada as in all these 
other countries, the result must 
be an increase in the sum total] 
of savings with a consequent anti- 
EAtIONGES effect and an increase 
of building finance.” 


C. Reuse 


» those 
Great 


societies similar t 


Link Alaska By Road, Rail 


By KNOWLTON NASH 

WASHINGTON — There's been 
a new spurt of activity in Wash- 
ington on plans to build a high- 
way or railway through British 
Columbia from the Stat of 
Washington to Alaska. The pro- 
ject known as the “Alaska 
Link.” 

Congressmen 


IS 


from the U.S. 


| Pacific northwest and representa- 
tives in Alaska have been pres-| 


suring Washington on the project. 


' They feel it’s needed to develop 


the economy of Alaska. They also 
say the road or railway would 
be of vital importance from a 
military point of view 
Canada, of course, 
prominently in the plans-for the 
project since almost all the road 


or railway would be built in B. C. | 
At a Washington meeting last) 


week arrangements were made to 
set up meetings with authorities 


ee ee - ee 





Gaspe Strike May Start 


uebec-Wide Labor Strife 


MONTREAL (Staff)—Put 


With bargaining becoming no- 


ticeably tougher, unions are band- | 
ing together to form solid fronts | 


against companies which put up 
a stiff fight in pattern-making 
labor disputes. 
tough five-month-old strike at 
ville, Que. 

The powerful 
Quebec Federation of Labor has 
decided to put the heat on 
throughout the province for a 
settlement favorable to Steel- 
workers Union. 

This means it wil] be aiming at 


Noranda Mines—the Gaspé par- | 
Govern- | 
' movement will have to settle the 


ent—and the Quebec 
ment. 


(Something similar seems to  e 


happening in the long Lever Bros. 





strike in Toronto. In this case, 


the pressure looks to be slated 


for Lever Bros. pi-.nts in the U.S. 


Chemical Workers Union hasn't) 


talked about details of its plan to 
force a Toronto settlement.) 


| On the Gaspé situation, QFL | 
President Roger Provost said the | 


'company is using al] its resources 


/use all 


so labor will 
it. 
but 


to break the strike, ? 
its influence to win 


Again, details are lacking, 


| united labor can wield great po- 
litical powey. 


| 


‘Union has been supporting the) 


| legal. When Steelworkers applied | 


; 


' labor. 


'phere that 


This is the background: 
Since March 10, Steelworkers 


strike at Murdochville. 

Technically the strike is il- 
for certification, the company 
blocked it by obtaining a Superior 
Court injunction restraining the 
‘Quebec Labor Relations Board 
| rom hearing the application. 

Move Unpeopular 

This move was unpopular with 
Urgent talks were held. 
Steelworkers as an 
member of Canadian Labor Con- 
gress had been “given” Gaspe 
| Copper. 


It was in this strained atmos-) Relations Board. 


The case has certain similarities | 


laid off an employee who was the 
chief Steelworkers organizer in 
Murdochville. 

The wildcat strike followed 


break the strike, asked the men 
back to work. 

By this week the company was 
ready 
normal operations again. Nearly 
500 of the original 1,000 strikers 
were still out, but new workers— 





|ing the gaps. 


this | 
'down as the major labor trend | 
pthis year: 


150,000-member | of such internationally controlled 


Gaspe management | 


There have since been incidents | 
of violence. Gaspé, attempting to | 


to begin something like | 


including immigrants — were fill- | 


| strike has now boiled down 


| Duplessis 
This is about to happen in the) 


Despite a confused llega! 
wrangle at the beginning, the 
into 
fight between pro- 
forces and anti- 
forces and sv far 


a straight 
Steelworke °= 
Steelworkers’ 
labor is losing. 

It is now clear that Premier 
is determined to let 
both sides settle the issue them- 
selves. 

Many labor scene observers be- 
lieve Duplessis dislikes the power 


giants as Steelworkers’ Union. 


This week labor decided it had 
to do something. The decision 


fell to Roger Provost. 


Provost is not yet ready to say 
what he has in mind. He promised 
in a public statement: “The labor 
itself economic force. 


strike by 


'It is useless to wait for provincial 


government intervention.” 


Not Yet Ready 

Asked by FP to define “econ- 
omic force” Provost had this to 
say: “I cannot tell you my exact 
plans. But we will bring as much 
pressure to bear as we can.” 

He went on to mention protest 
meetings and demonstrations. 
Initially, he said, these would 
largely be confined to Quebec, but 
they might spread. 

When asked iftsympathy strikes 
were on the books, he replied he 
did not think so. But the impres- 
sion in labor circles this week was 
that they might be called if Gaspé 
appears to be back in full opera- 
tion again. 

“We control a lot 
economically (ultimately QFL 
will have 200,000 members) and 
we can take a series of actions 
of various kinds,’ Provost con- 
cluded. 

Elsewhere, the Quebec Court of 


accredited | “Peal handed down a decision 


rejecting an appeal by Boischatel 


Transport Co. against a Superior 
Court decision refusing it an in- 


junction against Quebec Labor 


to the Gaspe case. Boischatel had 
applied for a writ of prohibition 
restraining the Labor Relations 
Board from certifying an inde- 
pendent union. 

The court ruled that the Labor 
Relations Board word is final and 
cannot be appealed nor reversed 
by the court. 

Whatever the implications of 
this ruling, this big news was in 
the decision of QFL to try and 
turn Gaspe into z province-wide 
political and economic issue. 


figures | 


of people | 


Vancouver 
Meanwhile. there 
that Alaska’s 
Michael Stepovich 
together soon with B.C 
*eremier Sens tt. 
At the Washington meeting. 
Louis Rothschild, under-seecr: 
of commerce for transport 
was elected chairman 
Alaska _ International] 
Highway Commission. 
ton Senator Warren Magnuson 
was named as vice-chairman 
Senator Magnuson and Mr: 
Rothschild are making the ar- 
rangements for meetings at Otta 
wa, Vancouver, Seattle and 
Juneau, Alaska, 


rf Ottawa and in 
the near future 
been 
gover! 


il ge 


, om it 
ha talk 


new ior. 


—— 


‘tary 
ation, 
of the 
tail and 


W as! uneg- 


The Ottawa meeting is aimed | 


at setting up a Canadian counter- 
part to the U.S. commission. 

The commission was set up by 
Congress a year ago. Supporters 
of the “Alaska Link” protest that 
the Eisenhower administration 
has been dragging its feet on the 
commission and point to the fact 
the commission has in exist- 
ence more than a year and held 
its first meeting only this past 
week 


peecen 


They claim the administration 
“just doesn’t care about the thing 
and the same story on 
Alaska statehood issue.” 

Washington thinking is 
Canada would pay for 
of the “Alaska Link.” 

“Just how: much,” one official 
said, “of course we don’t know 
and we'll have to work that out 
with Mr. Bennett in Victoria and 
with your people in Ottawa. 

“That’s why we're going 
meet with the Canadians to 
things going.” 

Senator Magnuson 
highway rather than a 
link through B.C. to Alaska. He 
says It would be much less ex- 
pensive and would be more usefu!] 
both from an economic point of 
view and from a military stand- 
point, | 

Supporters of the railway say 
that the present Pacific Great 
Eastern line could be extended 
up to Fairbanks. The B.C. gov- 
ernment still is keeping alive 
the thought of a railway to 
Alaska. 

the B.C. finance depart- 
ment’s mid-year review of 
resources, production and govern. 
mental finances, there is a map 
indicating a line for the future 
from present PGE right of 
way to the Yukon border via the 
Rocky Mountain trench. 

Washington railway supports 
say they ,also would put the 
“Alaska Link” up the Rocky 
Mountain trench to Alaska 

Although costs have not yet 
been mentioned, one report made 
some time ago put thé cost of a 
railway link to Alaska at wel] 
over $100 million. 

Plans for highway and rail 
links between the U.S. Pacific 
Northwest and Alaska have been 
discussed in Washington before. 
During World War II similar pro- 
posals were made and resulted in 
the building of the Alaska high- 
way. 

“But they put that highway in 
the wrong place; it should have 
been much farther west,” one 
“Alaska Link” supporters claim- 
ed. 

A joint military study of the 
“Alaska Link” idea was made 
some time ago by Canadian and 
American army officials. They 
came up with the answer that the 
“Alaska Link” was not advisable 
from a strictly military point of 
view. Congress, however, now 
thinks that with the economic fac- 
tor, plus the military, the high- 
way Or railway to Alaska through 
B.C. would get administration 


ine 


. 
,? ° 
sv 


tnat 
a portion 


favors a 
railway 


Toe 
ine 


blessing and Congressional ap-| 
} proval, 
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11,000 Acres, $65 per Acre 
Polk County, Florida 
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DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


Fur tall details contact 


E. W. GLADSTONE 
REALTOR 
Member: ferente feel Estate Beard 
217 Bey St., Suite 606, Torente 
EM. 2-273) 





FOR SALE 


Sut-Divinten, © Seaway City. Cornwell 
Ormtorie 
Lets fer hemes. site 


Need more money? 
Investment news tn The Financial 
Post can help you many specific 
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LUXURIOUS APARTMENT 


BLUERIDGE 








ESSEX HOUSE 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 


—TEAR . ROUND AIK - CONDITIONING 
~AUTOTRONIC PASSENGER ELEVA- 
TORS 


PLAZA 


Miontreal’s finest location on Biwe- 
rodge Crescent, off Cote des Neiges, 
opposite the reservor (ome today 
and see the numerous features we 
are otiering 


SEE THE MODEL 
FURNISHED 
BY BRONZONI! LTD. 


rooms from $120 


HANOVER, ONTARIO 


jig tol: 


sandy 


residential byild 
siightty slopiag 

Full price $30,000.00 Red 
heuse together with barn and 
acres could be seld off property 
$10,000.00 Conedian Pacific 

| siding on north boundary. Poved prov 
nciol highwey Ne. 6 on south boundary 
Town of Hanover with connecting streets, 
ewers ond woter mains on west boundary 
Honever has seven big flourishing industries 
ond the welcome mat is out for 
more Pientiful supply geod labeur cavai!- 
able at $1.50 hourly. Investigate Honover 
For information centect 


PAUL S. STARR CO. LTO 


site and 
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ale of 
—FIRE RESISTANT STORAGE 800MS5 
~@-CYCLE FLUORESCENT LIGHT- 
ING 
~PARAING 
BLILDING 
—~SMALL SUITES AND COMPLETS 
FLOORS AVAILABLE 
FOR RENTAL DETAILS OF THIS AN® 
OTHER OFFICES LARGE AND MALL 
PLEASE CALL W. BR. ASTLES. 
EXCLUSIVE AGENTS 
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mere rooms from $150 


rooms from $26‘ 


Agent Mr J Roy 
day. evenings. 7 to 9 
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¥ Realtors, Hanover ‘Phene 870. 


Sundays | 1 


Fitzroy 3758 
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Evenings REgent 8-2690 


LIMITED REALTORS 
270 BAY ST ~~ eM. 2-120) 
Real Estate Beard 


Members Terente 





Comumantidl r= 
Fone sac 


CHOICE INDUSTRIAL SITES 
AND REVENUE PROPERTY 


WRITE, WIRE OR TELEPHONE 


INDUSTRIAL DIVISION WEST 
ME 103 STREET 


LTON wens, 
EDMONTON PtH. 47221 
} 


REAL ESTATE LTO. 





SEAWAY OPPORTUNITY 


320 acres of choice level land with 
4,500 ft. shoreline on Lake Ontario 
just 2 miles from thriving town of 
Cobourg. This property has the main 
lines of CNR and CPR running along 
north port. Excellent harbour poten- 
tial for Ocean going vessels. Only 
75 miles east of Toronto. labour 
supply good Investigate now! 
Priced ot $400.00 per acre. Owner 
must sell, 
RODNEY A. WATT 
Industrial Real Estate 

3296 DOviferin St, REdfern 4577 


SIMCOE, ONTARIO 


Factory or Warehouse 
FOR SALE 


One and two storey brick con- 
struction 164 feet by 50 feet and 
10.000 square feet floor space. 
Divided into three fire-resistant 
sections. Excellent loading and 
shipping facilities, located on No. 
24 Highway with C.N.R. siding. 
R. E. MANN AGENCIES LIMIT- 
ED Realtors. Bank of Commerce 
Building, SIMCOE, Ontario 
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ATTRACTIVE 
WAREHOUSE SPACE FOR RENT 


situated in SAINT JOHN, N.B. 


FOR 
RENT 


only 40 minutes 


@ Strategically located on main 
highway 


Functional concrete building 


Completely fireproofed.. . 


®@ Adjoining railway siding water sprinkler installation 


@ 15,000 feet of space Efficient watchman service 


FOR FULL INFORMATION, WRITE BOX 27, THE FINANCIAL POST, TORONTO 














from Downtown 
BROCKVILLE — INDUSTRIAL SITE 


2 be- 


adjoins 


Toronto 


Industrial site comprising 60 acres on Highway No, 
tween Brockville and Prescott. Property immediately 
An out- 
sted with Owen R. Davis & 


Limited, Brockville. Ontario. 


new multi-million dollar plant of DuPont Company. 
For complete details phone or write 


SLOUGH 
ESTATES 


(CANADA) LTD. 
Royal Bank Building . Toronto EM 3-9033 


- standing location. Exclusively li 


Co., 





LEASED PROPERTIES 
FOR SALE 





INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
Ihe Financial Post. 


Excellent Return 


Properties leased to prime tenants on long term 
net leases located in Metropolitan Toronto. Cash 
required ranges from $100,000 to $2,000,000 
for the various properties involved. Principals 


only. 


Box No. 40, The Financial Post, Toronto 
Yearly by mail in Conode $6; 
elsewhere $7 vearty. 

















TORONTO 


FOR SALE IN LEASIDE 
354,500 SQUARE FEET 


Pius Approximately 40,000 Sa. Ft. Docks and Shipping Area 


HEAVY INDUSTRIAL BUILDING 


200,000 Sq. Ft. Ground Floor. 
Parking for approximately 300 cars. 
Private Railway sidings. Excellent truck level shipping. 


WAMEDIATE POSSESSION EXCLUSIVE AGENTS 


WOOD, FLEMING & COMPANY LIMITED 


Real Estate Brokers 
Toronto 


Reinforced concrete construction, 
Fully sprinklered. 


Royal Bank Bidg. EM, 4-6161 
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Abitibi Power & Paper Ce. (re- 
qucois Palls, Ont.)—John G 
rison, formerly assistant manager 
Fort William. Ont mill 
inanager, succeeding J. T. Carey 
who retires 

Bank of Canada ‘Otlawa)—W 5 
Dunlop, of Oldfield, Kirby and 
Gardner Lid., to be director Can- 
ada Savings Bond Payroll 
ings Organization, in Manitoba, 
Saskatchewan and Alberta, suc- 
ceeding Sydney C Stephens 
James Richardson and Son 
held the post for the last 
years 

British American Oll Co. (Toronto) 

R. D. Meagher, assistant man- 
ager, Calgary refinery 

Canada Health & Accident Assur- 
ance Corp. (Waterice, Ont.)—E 
Clive Kerr, treasurer, CPR, to be 
a Girector 

Canadian National Railways (Mont- 
real)—W. ( jowra to ve get 
eral manager, central region, wi h 
jumsdiction from Lakehead and 
Windsor to Riviere du Loup, Que 

Canadian SKF Co. ‘Toronto)—Nils 
F. Kallin to be president; was fo1 
many vyear® managing director, 
SKF affiliates in the Far and 
Near East 

Canadian Trailmobile Ltd 
to)—George D. Foster, vice 
dent and general manager, 
Conor Nolan. chief engineer 

Continental Can Co. of Canada 
(Montreal)—J. A. Franko pliant 
manager, paper plant, Caigai 

Davis Leather Co. 
Ont.) —J H. Gairdner, 
president and general man: 
also president general mal 
ager Davis Inc., New 
York 

Fire 
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| J. A. Henderson & Co. 
Mor-' 


to be Hill-Clark-Francis Lid. 
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Investigation | 


Bureau of Canada Inc. (Montreal) | 


-~E. H 
at Regina to be chief 
agent for Western Provinces 
will supervise Bureau offices 
Manitoba, Alberta and 
Columbia, with office at Regina 

Great-West Life Assurance Co. 
(Winnipeg)—H. E. Harland, ac- 
tuarial assistant to be assistant 
actuary; Isaac Rosenberg anc A. 
M. Sutherland, group actuarial as- 
sistants, to be assistant group 
actuaries. 


CLASSIFIED 


ADVERTISEMENTS 
CLASSIFIED rabies RATES 


Fiat rate, per word i5c 
Minimum charge $4.00 
Each initial, figure or fraction, ‘abbrevia- 
tion and sign counts as one word If a 
box number its desired the words, Box 
100, The Financia) Post, Toronto, count as 
six words When replies are mailed to 
edvertiser, 16 cents extra is charged. 
Closing date—Copy must be in Toronto 
effice by Monday a.m. Classified adver- 
tising is strictly cash tn advance. 


Business Opportunities 











TERRAZZO TILE MARBLE—well estab- 
lished busingss in rapidly ee city 
m western sale as a 
going concern. ly equipped, gcod man- 
agement and trained personnel, Box 33, 
The Financial Post, Toronto. 


COLLECTIONS 
WE COLLECT your slow accounts for 
less than $2 each. Bonded. Licensed. 
Proven! Write Dixon, 26 Edgar Avenue, 
Toronto. Telephone Belmont 1-7703. 


Positions Wanted 





Hermanson, special agent | 
special | 
He | 
in | 
British | 








ATTENTION EXPORT MANAGERS 
Danish bDUSinessman, Toronto resident. 
Beveral years in Dan Desires 
position with Canadian Industrial firm 
with world wide exports, Fluent in sev- 
ral languages. Box 8, The Financial 
ost, Toronto. 


——— 


T. C. McDonald. 


representative 


industrial saies 
(New Lis 
keard, Ont.)—W. Earle Gordon, 
president Trent Valley Bakeries 
etc., to be chairman. 
Hydro-Electric Power Commission 
of Ontario (Terente|—P. W. Ol.- 
employee relations; W 
Barnes, industria] relations ‘form- 
erly collective relations): R. H 
Nicholson, personnel services, all 
to be directors of divisions noted 
in commission's personnel branch; 
S. K. Cheney, special adviser to 
assistant general manager per- 
sonnel; Dr. R. W. I. Urquhart con- 
tinues as director, medical ser- 
vices; John MacLellan 
accident preventi: 
Tebo, formerly on loan 
sonnel branch, returns 
as director research 
King Merritt & Co. (Camada) Lid. 
(Montreal)—Mrs. Ivy E. Murray 
district manager, Calgary office 
R. Laidlaw Lumber Co. (Toronto) 
—R. A. Read, former director J. 
D. Woods & Gordon Ltd to be 
generai manage! 
H. M. Copeland, who relinquishes 
the post for health reasons and 
becomes general sales and mer- 
chandise manager; Roy Halliday 
continues as vice - president, 
wholesale lumber section 
Long Manufacturing Co. (Oakville, 
Ont.) —acauires ownership of 
Cello Products Ltd., of Galt as 
subsidiary, with no change in 
Cello company name, products or 
management; T. J. Ault, president 
of Long Company becomes presi- 
dent of new unit: 


Ts) a 
yer, 


Gordon 
to 


th 


mat 


Whittingham to be vice-president, 
and Royden Walters, 


both latter holding same offices 


tary 

Maclean-Hunter Publishing Co. 
(Toronto) Business Publications 
Division—Murray Mark, adver- 
tising representative with Chate- 
laine to be Vancouver representa- 
tive, effective Aug. 15. 

Montreal Trust Co. (Montreal) — 
Frank M. McMahon, of Calgary, 
chairman Pacific Petroleums, Ltd., 
etc. and Ronald Martland, Q.C., 
Edmonton, partner in law firm, 
Milner, Steer, Dyde, Martland & 
Layton, to be directors. 

New Brunswick Electric Power 
Commission (Fredericton) — R. 
E. Tweeddale, chief engineer, suc- 
ceeding J. L. Feeney, retiring. 

Orr Associates Ltd. (Toronto) 
James Pilditch, former managing 
editor, Canadian Packaging, joins 
firm. 

Somerville Ltd. (London, Ont.) — 
J. W. Feightner, general sales 
manager; D. T. Lennox, manager 
sales control and development; 
J. E. Weir, sales manager London 
Division, with responsibility for 
packaging sales in Ontario and 
Western Canada: D. E. Steepe, 
sales manager Consolith Division 
in Montreal, responsible for 
poems sales in Quebec and 

stern Canada; A. Lessard, man- 
ager Montreal sales office. 

Spry & Trundle Ltd. (Toronto) 
management consulting firm — 
George A. Du Casse II executive 
vice-president, to be director. 

Vulcan Containers Ltd. (Toronto) — 
Harold R. Colwell, director of ad- 
vertising and market research re- 
sponsible for market planning and 
research, advertising programing, 
new product development for steel 
pail and tin can divisions. 

Walsh Advertising Co. (Toronto) — 
J. M. Bowman, senior account 
supervisor in Toronto office, to be 
director. 





PPORTUNITIE 





EXCLUSIVE DISTRIBUTORSHIP 
AVAILABLE 


Oriental manufacturers 
substantial profit lines. 
ticvlars, apply to 

Box 46, The Financial Pest, Terente. 


three 
por- 


ofter 
Full 











MANUFACTURER IN 
SOUTHERN ONTARIO 
requires additional Products in the 
Metal Housewares Field. Your idea 
may pay off. Replies in strict con- 

fidence. 


Box 51, The Finencial Pest, Teronte 

















This is t 


Rumack, Seige! & Com 
Avenue, Toronto, Ontario 





FOR SALE 


Car wash, built in late 1956, fully equipped including land and 
building, situated in large industrial section of Western Ontario. 
he only modern car wash in the city. 
to ill health. Asking price $150,000.00; reasonable terms. 

hartered 


Owner must sell due 


Accountants, 147 Spadina 














Wholesale and Retail 
Supply Business 
Located in 


HAMILTON, ONTARIO 
doing $120,000.00 yearly 
with gross profit 25% 
FOR SALE 
No Real Estate or Business Brokers 


Apply Box 38 
The Financial Post, Toronte 








Grumman Goose 
Amphibien Executive Aircraft 


Immediate delivery. Serial Number 
B100, manufactured November 25, 
1944 On display in St. Louis, 
$59,500. 


Beldex Corporation, Lambert Field, 
St. Levis, Missouri. PE. 1-2263 





as director | 


per- 


| Huot 


of the 
|advertising budgets. 


succeeding A.| 


treasurer, | 
| Canada. 
in Long company; G. D. Gilchrist, | 
of Cello staff, continues as secre- | 














Wanted — 
Electronic Contracts 


Small contracts or subcontracts to do 
assembly high quality equipment 
in Ottawa. 2% years experience to 
meet Govt. Inspection Standards. 


Bex 71, The Financial Post, Terente 


























MANUFACTURERS 


in light alloys. 


come enquiries. 





proposals. 


Large well-established light engineering firm in West of Scot- 
land, at present manufacturing large aircraft components, 
structures associated with Atomic Energy plant, and general 
engineering products, has available 250,000 square feet of 
factory space, with good supply of skilled labour, and large 
capacity for press work and sheet metal work, particularly 
Slipway and quay available with loading 
facilities to international waterway. 


This Company wishes to undertake manufacture in Britain 
under licence from a Canadian company, and would wel- 


A representative is at present available in Canada to discuss 





Write Box 851, The Financie! Post, Torente 








Ottawa Switches Ad Accounts! 


BY JOHN P. MACLEAN 
OTTAWA (Staff) — The Con- 

servative Government is — 
a wholesale switch in the ver- 
tising agencies handling eae 
$4 million in accounts of Govern 


|ment departments 
H. | 


For of the current 


switch involves 


the balance 
fiscal year, the 
these changes 
OUT are: Cockfield Brown, 
Waish, and Ronalds; MacLaren’s 
loses two department accounts, 
keeps the small Fisheries account 


till the end of the year 


IN are: McKim, Foster, Locke 
Johnson, F. H. Hayhurst, Arthur 
Burns, Harold Stanfield, J. E. 
of Montreal, and O’Brien 
of Vancouver 

The Conservative Cabinet 
claims that under the Liberals 
about four agencies had the bulk 
Government's substantial 


In line with a declared policy 


‘aim to spread the business more 


widely, at least seven agencies are 
to divide what remains of the 
business under the current year's 
parliamentary vote. 

This, according to Conservative 
spokesmen, is a start; but after 
April 1, the spokesmen say, the 
field will be open to all-comers, 
including the four who are ac- 


|cused of having cornered most 


H. W. Lee,| of the business from the Liberals. 


former Cello president, continues | 
as executive vice-president; H. H. | : 
given, under the new policy, to 


Preference will normally be 


agencies owned and controlled in 


The Cabinet has agreed: 
l. To break up any near-mon- | 


opoly it feels four agencies have 
‘had recently. 


Its thinking: “We 
understand agencies have had/' 
the feeling there wasn’t much 
use making a presentation be- 
cause federal business was ‘sewn | 
up’.” 

2. More agencies should be do- | 
ing business with the federal gov- | 
ernment because there are many 
capable agencies, This will be ef-| 
fected by: 

—arbitrarily doing business for | 
the balance of the fiscal year with | 
about a dozen agencies, The gov- | 
ernment has decided there isn’t | 
time to ask for presentations) 
from all interested agencies, has | 
picked agencies it thinks capable | 
of finishing departmenta] pro- 
grams in a hurry. 


-—opening the federal advertis- 
ing field to all comers beginning 
next April 1, the start of the new 
fiscal year, None of the agencies 
completing programs this year, 
will have an advantage over any 
others. 

3. Decision on the agency to 
be employed by a particular 
federal department will be made 
by the minister of that depart- 
ment, the FP is told, but he will 
have available top-rank Conserv- 
ative advice. 


Such advice is expected to: 
come mainly from Post Office 
Minister William Hamilton, form- 
er general manager of the Mon- 
treal Ad & Sales Club and execu- 
tive director of the Federation of 
Canadian Advertising & Sales 
Clubs, amd from Canservative 
Party national director Allister 
Grosart, former vice-president of 
McKim’s agency. 

4. Preference will be given, 
other things being about equal, 











Own TV, Radio 
Network In 
New CNR Hotel 


MONTREAL (Staff) Next | 
year when the visitor to the new | 
CNR Queen Elizabeth Hotel 
turns on his TV set he will really 
be starting something. 

A miniature TV and radio net- 
work is being established in the | 
new hotel. CNR says it is the. 
most elaborate of its kind in) 
Canada. | 

From the master control room, | 
technicians will be able to select 
and distribute programs on six | 
of nine possible TV channels. 

Among the special features 
promised are facilities for distri- | 
buting closed circuit telecasts, | 
and an emergency signal system | 
for every room. The closed-cir- | 
cuit telecast is particularly useful | 
in a convention hotel for demon- | 
strations, greetings and the like. | 

The entire communication net- | 
work, involving some 35 miles of | 
wire and five months work, is| 
being installed by RCA Victor 
Co, of Canada. Construction be- | 
gan this month. 

A master TV antenna on top| 
of the 22-story building will be | 
linked to the master control room | 
by cable. From there signals will | 
be distributed to about 1,150 sets | 
in guest rooms and 15 more in 
public rooms. | 

Radio and TV reception will | 
be combined in a single cabinet, | 
designed to match the decoration | 
of room furnishings after consul- | 








tation with the hotel’s interior 


decorators. | 
The sets, which have a 17 in. | 

screen are being especially built! 

at RCA’s Prescott, Ont., plant. 


, $150,000, 


(on agencies 


REE Rae 
| 


Will Change System in April 


(Mentreal) — 


to Canadian agencie ver foreig 
owned or lled 

Here's where m ‘ 
vertising takes piace 
agency shifts 

@ National Defense, Ad budge 
os the year was s€ 


> 
Contr’ 


split between Walsh and } 
if Montreal and MacLaren of 
ronto 

It wil] be har 
ance of the : 
Vancouver. Foster 
Burns of Montrea! 

@ Northern Affairs. 
Northern Antal rs adve 

_anadian ' 
ernment ging Bureau's all 
ment of $1.3 million. It 
handled by Cockfield 
Toront: 

The unspent balance of 
$500,000 will be billed through 
Locke Johnson of Toronto, F. H. 
Hayhurst of Toronto and Montre- 
al and Harold Stanfield of Mont- 
real. 

The spent almost en- 
tirely in the U.S., for newspaper 
and magazine space 

@ Finance. About $500,000 is t 
be spent in the current fisca 
almost all on the 12th ( 
Savings Bonds 
fall 

The billing will 
from Ronalds and 
agencies to McKim 
and Huot of Montreal. 

@ Laber. Ad budget is about 
two-thirds for sale of 
government annuities and about 


Nas been 
Brown of 


about 


money is 


i Year, 
7. P d 
anaca 


campaign in the 


switched 


MacLaren 


be 


|one-third for the regular winter 
/employment campaign 


Account will switch from Walsh 
of Windsor to McKim. 

@ Post Office. Account worth 
about $125,000 will be transferred 
from Walsh to Foster. 

@ Fisheries. The small, 
account will 


$15,000 
continue to be} 


| handled, for the remainer of the | 


year at least, by MacLaren. 
Other departmental decisions 

to be employed have 

not yet been made by the min- 


| isters concerned. 


But other agencies are now 
busy huddling with various sets 
of officials for the ad regret 
Among the agencies called in: 
McConnell-Eastman, J. J. Gib- 
bons, E. W. Reynolds, Russell T. 
Kelley, Ellis Advertising. 

The cabinet is also studying the 
advisability of setting up a small 


| but separate advertising office to 
| advise on suitability of agencies 


to handle the programs on which 


| they bid. This office is not prob- 
_able in the immediate future. 


In any case, it would not be 
headed by either Mr. Hamilton 
or Mr. Grosart, rather by a gen- 
erally-recognized expert still in 
the industry who would report, 
probably, to the prime minister. 

Cabinet feeling is that there | 
are numerous agencies not in-| 
cluded even in the larger group) 
hustled in to complete present. 
campaigns, which should be able | 
to handle government advertis- | 
ing. The Diefenbaker govern-| 
ment’s publicly-declared no pa-, 
tronage policy could make such | 
an office necessary when “open 
season” on federal advertising 
begins next spring. | 











W. R. DRAPER and ASSOCIATES 


EXECUTIVE PLACEMENT CONSULTANTS 


EMPLOYMENT 
INFORMATION 


Executives contemplating ad- 
vice given regarding: Job opportunities in 
the Windsor to Kingston crea — How to 
apply for these positions — What salary 
to expect — Companies expanding plant 
facilities Foreign Companies coming 
inte Ontario — Employment opportunities 
in the U. SS. A. — How to plan a job 
compaign — How to write a resume — 
Logic of changing jobs — ‘Positions for 
45-60 age group — How to sel! yourself 
te @ prospective employer, etc. — In con- 
fidence write Dept. ‘'D'', inquiries answered 
promptly and without cherge. 














re-locating, 





RESUMES FOR ANSWERING 
NEWSPAPER ADVERTISEMENTS 








Professional Prepared and Printed 
1.B.M. Electric Typewriter 


25 resumes (complete*) 

50 resumes {complete*) 

100 resumes (complete*) 

*Complete resume includes: Resume writing 
guide, editing and rewriting copy, printing, 
dve-tang cover, protector beard and white 
mailing envelope. 





SALES MANAGERS 

TREASURERS - 

PRODUCTION MANAGERS 
OFFICE MANAGERS 


CONTROLLERS 


GENERAL MANAGERS 
' 
| 





IN 
$7,000 — $15,000 SALARY RANGE 
SEEKING EMPLOYMENT 


BE 
COMPANY COMPATIBILITY TESTED 

Report telis the size and kind of companies 
te contect for employment. How your par- 
ticuler talents end previews business experi - 
ence could be best vtilized to achieve 
edvancement in such companies. Wheot 
special type resume should be used te find 
@ position thet best suits your personality 
traits, etc. Test requires four to five hours 
te complete ond con be tcken at home 
Test with written repert $25.00 





PERSONALIZED RESUME 
MAILING CAMPAIGNS 








$ 75.00 


W. R. DRAPER and ASSOCIATES 
1435 Lakeshore Rd., Tor. “14” 
Phone Clifford 9-6865 
EXECUTIVE PLACEMENT CONSULTANTS 














adequate and commensurate 


confidential. 


P.O. Box 2000, 





Senior Mechanical Engineer 


Preferably with practical experience in the commercial stone 
quarrying, pre-mixed concrete and roadmaking industries. 
Consideration wil! be given, however, to those applicants with 
related experience or whose performance record indicates the 
necessary adaptability. Location is Montreal. 


Give age, details of experience and references. 
Write: Vice-President, Plants & Equipment, 


Mount Royal Paving & Supplies Limited, 





Salary will be 
with responsibilities assumed. 
All replies 


Rosemount, Montreal 36, P.Q. 











August 10, 1957 


THE FINANCIAL POST 


This is Canada’s national meeting place 


for executives who have positions to offer, 


and for those who have ability to offer 





DISPLAY ADVERTISING 
RATES 


inch per 


SUPERVISOR OF ACCOUNTING 


de rganization) with 
60 cents per agate line. /4 .in iD- ntra‘ized accounting requires 
titute ome inch 4) t assume compicte 
opy must be in io: ' tor 
Monday am Display adverti sing ting and tebulating depart- 
mn this section oavabie nd preparation of monthis 


ew -* 

in acvance =e = 
statements Salary open 
™ - =? 


$8.40 per coi 


r ar? ier) 
} ise Slee ‘ al aca - 


functions ef the 





The Wie 


experi 


CHARTERED ACCOUNTANT ee ee ee ee 
AVAILABLE 


1956 gradvote 





Age 24 


empioyec in 


presentiy 


public practice in Ed 





monton and now imterested in 


ications are invited for 
sition of Research As- 
cal metaiiur- 
‘Gabvassiin of Al- 

Tn e Ass ciate wi! 

! tra! \sforma- 


Gustry, desires comptroliership im 


Western Canedo preferably Edmon 


ton at starting salary of approxi 


$6,000.00 


mately 


Bex 52. The Financial Pest. Terente nase 


rIwNns IN Titani' slain al le 


Salarv ranges e4 N00-.$6 250 


vs 





Applicants are to write to 
J. Gordon Parr, Department 
of Mining and on 
Edmonton, giving a sun 
mary ¢ ‘ Qua micat 
ind experience, and includ 
ing the names of three re 


fTences 


EXECUTIVE ACCOUNTANT 


Age 36. Presently employ 
ed, seeks change. 
supplied on request 


Box 48. The Financia! Post. Torente 


Resume 








of Toronto 





























POSITIONS OPEN 


Quebec Sales Mgr. Food. BI-LINGUAL. Age 
to 45. Open. 
Pharmaceutical Sales Mer. To $12,000. Ph.C. 
or B.Sc, Organ. Chem. pref. 35-42. Mgr'l exp. 
a MUST. 
Two top futures with rapidly 
ind. in N. Ont. 
(a) Experienced Budget Analyst, to $7,200. 
(b) Systems and Procedures, to $6,600 
Some cost and plant in process ind. 


J. K. THOMAS & COMPANY 


Placement Consultants & Psychological Services 


Avenue Road. Toronto 5 os WaAlnut 3-9805. 


expanding major 








CHARTERED ACCOUNTANT 
of 


requi 


AMBITIOUS YOUNG MAN, ege 26 
— previously teaching 6 yeers, 
seeks challenging pesition Ven- 
couver district. Seund educational 
back ground, widely travelled. 
Box 44. The Pinencia! Pest, Terente 


Bachelor ( ommerce 


age 


> 
wilh 


Degree 30) cs a4 po- 
sition 


Bex 25. The Pinencial Pest, Terente 

















SALES REPRESENTATION 


required for Toronto, Southern Ontario, Manitoba, Alberta and B 
for a patented closing device for plastic bags. The Flexi-Grip Paten 
Clip enjoys outstanding success in the United States 


line of 
Food 


We also like to discuss the representation of an extensive 

modern Weighing, Filling and Packaging Machinery for the 

Sugar, Confectionary, Chemical and Pharmaceutical Industries 

Qualified persons or companies should furnish the following info: 

mation: 

1. Number and kind of firms you regularly contact 

2. Lines of products now being represented or sold by yo 

3. Number of Salesmen traveling. Freque f calls. Territory cov 
ered 

4. Classification of your business 


Nncy | 


and trade references 
We are also willing to consider salesn 
aging machinery and equipment field 


Box 49, The Finanmia! Post, Toronto 


en now employed in the pack- 








ACCOUNTANT 


Youn preferably married, with good practical experience 
required by large soft goods manufacturer to hil position of 
et retarv- | reasurer. L,ood salary and excellent prospects na 
small resort town 100 miles from Toronto where lower cost of 
living an attraction. Write giving all particulars of experience, 


Thali 


etc. to 


Rox 47, The Financial Post, Toronto, Ont. 




















ADMINISTRATIVE ENGINEER 
— PERSONNEL SELECTION — 


for the 
Civil Service Commission of Canada 
Ottawa : 


$6,360 = $7 320 


@ The appointee will be required to recruit and select 
Engineers and allied technical personnel for the Fed- 
eral Government Service. 


@ Candidates must be university graduates in Engineer- 
ing, preferably Electrical Engineering. Credits may be 
given for experience in personnel selection, placement, 
promotion or training. 


For details, write to 
CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competition 57-563. 





SALES OPPORTUNITY 


Assistant to General Sales Manager required. Our expansion pro- 
gram in the Ontario Market presents this opportunity with a 
leading brewery for an aggressive assistant, who must be 
experienced both in sales and in the supervision of salesmen 


| 
Saics 


The man we want — 30 to 40 years of age — preferably married, 
is already successful in consumer sales, but now seeks a greater 
challenge and a bright future. He's alert, resourceful, persuasive 

. has a working knowledge of research, advertising and sales 
promotion 


salarv'’ APPLY BY LETTER NOW!’ 
Rox 42, The Fimancial Post, Toronto 


Excellent 








MANAGER 
of 
INSURANCE FOR CO-OPERATIVES 


Required by expanding Provincial Co-operative Insurance Asso- 
ciation. Duties will include arranging insurance for United Co- 
operatives of Ontario a large provincial agricultural wholesale, and 
its various co-operative retail outlets, 

Preference will be given to applicant with good educational back- 
ground, Several years experience is required in buying, inspecting 
and advising on various types of commercial and industrial insur- 
ance. Part time travel in Ontario will be necessary. Metro Toronto 
location. 

Starting salary in neighbourhood of $7,000.00 per annum plus 
expenses and usual benefits. 

Please reply in writing in confidence stating full details to 
Personnel Manager: United Co-operatives of Ontario, 35 Oak St., 
Weston, Ont. 

















ee —— —_ 





GENERAL MANAGER 


Medium-large, long established Canadian manufac- 
turer of heavy goods located in Southern Ontario requires 
a General Manager to direct operations and to carry 
through substantial expansion program already planned 
for next few years. 

Position calls for a man with proven administrative 
ability and leadership qualities. Senior level management 
experience in a manufacturing concern is essential. 

Age 35-40. Salary open. 


education, 
and address to 


J. D. Woods & Gordon Limited 
15 Wellington Street West 
Toronto, Ontario 


of 


in writing including details 
age and present salary, 


Please reply 
experience, 


past 





rr ee 


ae | 


; 

; 
j 
| 
; 
' 





Replies confidential. 








A CHALLENGE 


- SALES MANAGEMENT 


THE COMPANY 


A progressive, expanding monufacturer of steel products in 
Western Ontario. 


THE ASSIGNMENT 

As Sales Manager — to psovide decisive leadership te oa 
growing sales organization as a member of o well balanced 
management teom. The emphesis will be on control and ad- 
ministration. 


THE MAN 


Must be senior and of distinctly high calibre. He must have 
a proven record in sales planning and administration and the 
formulation of advertising policies. One able to recruit and 
train additional sales staff. 


Candidates should be presently earning not less then 
$14,000.00. 


Preferable Age 35-45 
All applications held in confidence 


A Division of 
LEETHAM, SIMPSON LIMITED 


Management Consultants 550 Sherbrooke St. W., Montreal. 





GENERAL MANAGER — AUTOMOBILE DEALERSHIP 


Over twenty yeors’ Business Management experience with successful high 
volume dealers, seeks an opportunity as General Monager where knowledge 
and ability will be put to better use than at present. If you, as owner, would 
like to devote your time to other interests, | can be your means te that end. 
All correspondence will be answered. Will consider reasonable salary, pivs 
participation in profits. Can relocate. 

BOX 45, THE FINANCIAL POST, TORONTO 
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COMPTROLLER 


A well-established and progressive company engaged on a 
fairly substantial scale in the development, fabrication and 
assembly of light engineering and electronic products in 
Halifax, N.S., requires a comptroller able to assume full 
charge of, and responsibility for, its accounting system. 


Candidates should have a good general background and 
knowledge of the work of a comptroller in a medium-size com- 
pany and be capable of supervising a small accounting staff 
and co-ordinating the accounting work with plant requirements. 


The appointment is one of responsibility; it has good potential 
for advancement to the executive management level; and offers 
an interesting opportunity for an accountant who is qualified 
to take charge of the accounting and administrative work of a 
company in the capacity of its senior financial officer. + 


Replies, which should provide full information and possibly 4 
photograph, and will be treated strictly in professional confi- 
dence, should be addressed to Price Waterhouse & Co., Canada 
Cement Building, Phillips Square, Montreal, P.Q., in envelopes 
marked ‘Halifax Comptroller”. 























PROFESSIONAL OPPORTUNITIES 
Staff Positions in Management Consulting 


We seek two men, trained in engineering or business administra- 
tion or both, who have had extensive experience in their respec- 
tive fields. 


One position is in the office systems and procedures field. Here, 
the man should have had at least three years’ experience selling 
or supervising punched card installations and also had four to five 
years in other office procedures work; experience in integrated or 
electronic data processing also would be helpful. 


The other position is in the industrial engineering field. Here, the 
man should have had a minimum of five years’ experience in 
methods and standards work using predetermined motion times 
and time study; in addition, he must have had some plant layout, 
production control or statistical quality control experience. 


Both men must have excellent creative imagination, highly devel- 
oped analytical ability and sound judgment 


Salaries will be scaled to qualifications 


Please write full details in complete confidence to: 


STEVENSON & KELLOGG, LTD., 


Consulting Management Engineering 


10 Eglinton Ave. East, 4123 Sherbrooke St. West. 
Toronto 12, Ontario Westmount, Montreal 6, P.Q. 
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Interprovincial 


THE INVESTMENT FUNDS 
Nets 97c a Share 
Interprovincial Pipe Line Ce.'s 


All-Canadian Assets Up 17% 


Builds Defensive Position Fy oy 


after appropriation for dis- 

i income taxes amounted to 

All-Canadian Funds total! equivalent to 97c share 
assets reached a record $9.2 

lion at June 


period in 1956 
16.7% increase over 


t income was 
—, Me ® 
er share. The 
lion at March 31 : — 
' ‘ ion iwOoi income 
r she per share val eens o i income taxes which are 
‘* r 4 ‘ iT Ye ’ 7 © r} ’ € 
Dividenc Fy ind rose idz.i whiie ute amounts to $210. 000 
, Ce ae rrr ce 
that o of Le Compound Fund rose oil de! iver ed through the 
14% cto thre » fir 
| Vincial system in st 
The a ; 7", cee? : 
iis half of the current year amount- 
ties held of ed to 50.3 million bb! an in- 
less Poy ~~ Recraey Jone 30 . rease of just under 5 million bb! 
ta. 0 a ) soo «over the first six months of 1956 
B.C. Powe: , The extensive 1957 construc- 
ram, including looped 
the sections of the 





New products, new uses, new ideas, 
new money-moakers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 








mi ptey Pats jt ae 
‘ net raised the total value of the st 
rer units to over the iU* madi- = 
ror the same 
30, representing a um which the investment com- 
— . ai ny . rye 
ne $7.9 _— 
$4410 47 4 87c 


approp! from 


$4,919.50] 
Portable X-Rays 
Compact new radiography 
chine weighs only 40 ib., 
carried around in the trunk of a 
car, yet has penetrating power 
of a 400.000-volt X-ray unit. It 
uses radioactive Iridium 192 in 
strengths up to 30 curies for 
non-destructive inspection 
metals and other materiais 
Needing no electric power, it is 
designed for field work such as 
inspecting pipeline welding, 
boilers, pressure vessels, etc. 
. 


has been developed in the U.S. 
ma.| emaller than most; office desks, 
can be it is claimed to perform eight 
operations in a continuous se- 
quence — gathering enclosures, 
opening flaps, stuffing, moisten- 
ing, sealing, printing indicia, 
counting and stacking. Needing 
one operator, it is said to turn 
out 6,000 finished pieces per eT a 
hour. Can handle most types agid oline oon ae ‘3 eel “ rome m- 
:, *iiTTii ed, 

weights of paper, say makers. , 

ents Li “r ey in snort-term notes as a Duying 

, irom FPdries 
reserve . 
- , ’ Brewere 
Bag Holder NEW X-RAY MACHINE The — ' ‘ 
New for mail sorting is a por- for examining pipelines needs no defensiv: take advantage of + west of Superior, Wisc. as 
table tubular steel holder which | electricity. See Portable X-ray. the better buying opportunities Tor & ¢ “ 25.000 wel) as the 156-mile exte 
— . : Lo _— , El Paso Go seen 0 —12 OO ~ . : 

Solution to the problem of clos-| keeps bags open and off the expected im tne COME MOMtNs, ing Accept sienna 100 2.000 from Sar 
ing polyethylene bags is claimed floor, folds when not in use. says President W. J. Borrie. 
for a patented clip now being . » ° 
put on the market. It is said to| Tjtanium for Telephones 


nia to Port Credit, is 
nterprov. P.t 3, 000 ‘oo well under way al! hou! 
In April, 5,500 additional com- ‘°'*™: ° —_ y = as 
mon shares of Trans-Canada Pipe 
t opening and re-sealing of 
2 os a a " AS Ss > . 
eg5 38 0 Japanese company for 


Stee! Co ompileted on schedule. 
Lines were purchased to bring the 
thout risk opening acciden- _— 
without risk of op 8 manufacture of telephone 


pany s% allowed to invest in any es 
one company 

Consequently, 5,000 shares had -~ 
to be sold, at prices ranging up ~~ ie 
to $47. Here are the portfolio — 
changes made in the quarter end- Rc le 
holdings in several securi- ed June 30 interpl 


of which appeared relatively 


GUARANTEED INVESTMENT 
CERTIFICATES 


: » 1, red ‘5 
present tfolio is quite SYs- 
to ¢ Cons. Denison —* 


Packaging Clip 
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supplement to the manual on 
rock blasting is available from 
Atlas Copco Eastern Inc., 151 
Linwood Ave., Paterson, N.J.., 
price $2.50. From Diebold Inc., 
Canton 2, Ohio, comes a 16-page 
brochure explaining the 
panys visible record-keeping 
system. 
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m has better 
and better re- 
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TORONTO - MONTREAL 


Brentferd @ Lenden @ Windsor @ Winnipeg @ Calgary © Vancouver 


Amovunt 
$500 000 
500,000 + 500.0 record 
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Scheduling Board 
New scheduling board is design- 
ed to permit reproduction of 


MEN WHO USE IT SAY... 


a se eeee Cost of these projects is not 
Unies Ges expected to exceed the origina! 
fund’s holdings in the stock and Send-Steck Units ite of $26 million. A semi- 
units to about 8% of the fund’s g.S Ne Gos $36%/ 8 dividend of 70c a share 
tally. Available from a Cana- ceiver diaphragms. eotal assets at market prices then “eee woe § 1% / 88 

dian distributor in two sizes and suggest that titaniu prevailing Cons. Finance 512% notes e Sept. 3 to shareholders of 
five colors, imprinted with any semalie ‘trength ti adn g Ay F Aug. 19. A similar divi- 
trade mark. Made in Germany. sintemen, to company — from $26 to $4742 —' teders Finence 5% 72 lend was paid Mar. 1, 1957 

_ ae eR ne we Bing won pn Tee a8 tk th 

For Skiers | bide 

Patented device developed in 

Norway is intended to stop skis 

from slipping backwards. Fas- | 

tened to the under side, either 

it consists of two hinged plates, 

with one edge sharpened to grip 

on uneven ice. Claimed by in- 
ventor to give increased speed 
on the level and save time and 


B.C. Electric 534% /77 
leclared on July 30, 1957 

The sharp market rise in this | !nd. Accept. 5% notes 

. . 

min. 
in front or behind the binding, 
effort going up hills 
> - . 


cheap copies of the board auto- | 
matically on an hourly, daily or | 
weekly basis. Allowing low cost | 
information | 
board is said to} 
disadvantages of 


distribution of the 
it contains, the 
overcome the 
standard designs. 

a ~ 


* 


Many-Headed Broom | 
Package deal for the housewife | 
is a swiveling aluminum broom 
handle supplied with alternative | 
broom heads of soft horsehair 
blend, Palmyra bristles and 
Union Mix. Also in the package, 
fitting the same handle: A dry 


Electronic Prospect 
Development in electronics is 
claimed to combine the qualities 
of the conventional vacuum tube 
and the transistor. While still 
far from commercial manufac- 
ture, it shows promise of being 
able to amplify 50 times higher 
than germanium or silicon’ Mop, a wet mop, a hanger. Re-| 
transistors and respond more _ tails about $8 in the U.S. 
rapidly. It is likely to make pos- . : . 
sible smaller TV and radio sets.'| New Literature 


; Catalogue from American-Stan- 
dard Products (Canada) Ltd., 
310 Ellis St. E., Windsor, Ont., 
covers applications from % hp- 
25 hp for Gyrol fluid drives: A 


Prepares Mail 
Two-station inserting and mail- 
ing machine to fit the needs of 
banks, insurance companies, etc., 





Great idan Paper icin 36%, 
U.S. Dollar Discount Blamed 


Great Lakes Paper Co., Fort ; 039 ($782,324), 
William, Ont., consolidated net} per share. 


profit for the half year ended | The chief cause of the lower 


June 30 was 29.5% lower at $1, earnings was the sharply increas- 
133,463 ($1,607,118 in like period | eq discount on the U.S. dollar. 


last year), equal to 89c ($1.29) Other factors were the mark- 


per share. ‘edly higher interest and depreci- 
Net profit for the quarter ended | ation charges resulting from com- 
June 30 was 35.8% lower at $502,- | pany’s expansion, reports Presi- 


‘dent C. J. W. Fox. 


| The discount on the U.S. dollar 


| cost company $464,910, more than 
| | four times the amount in the first 
| half of 1956. 

| This meant a revenue loss of 
‘about $6 per ton on newsprint 
| shipped to the U.S. in second | 
‘quarter compared with $4 at 
|March 1. 

This discount has become a na- 
tional problem which calls for 
urgent action at the highest level, 
company says. 

The new (No. 3) paper machine 
came into operation in mid-June, a a 
'13 months after construction be- 
gan. 

This machine is producing pa- 
'per at the rate of 70,000 tons year- 
‘ly and will gradually work up to 
its rated capacity of 90,000 tons. 
| Installation of the second new 

imachine (No. 4) with rated an- 
nual capacity of 110,000 tons is 
well ahead of schedule. 

Great Lakes is shipping all the 
newsprint it can produce from 
the three machines now operat- 
ing. All of the expected output 
from the two new machines (No. 
3 and No. 4) has been sold under 
long term contracts, it says. 

Working capital declined at 
June 30 to $13,875,611 ($24,871,- 
785). 


6 Mes. Ended June ™: 


equal to 39c (63c) 








Here’s one 
report 
every 
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can read 











Gutta Percha acid resistant rubber linings are extensively 
used in Canadian industry. Above, a typical installation 


where rubber linings are used to protect equipment from 
j i . . . . 
with profit acid eating corrosion and abrasion. 
| 
| 





‘Acid can’t corrode 


if fh Monthly Review 
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these GP linings” 


7 
Each month the BN® of 
reports on some topi¢ 
current econ = hl 
snterest in its Monthly 
Review- , | 
” a 
tell us TESS | Tess: Oper. profit 
inessmen : ~ pro . 
ee thly reports Pre’ a 
- and profitable Depreciation ., 
interesting, Pension plan ., 
information. ; Net ya iiinaes 
e. Net per share ..... 
ve our re s: 
To wa no Monthily Shipment 
mail the ¢ oupon 
a We'll be glad 
to put you on our 


Newsprint, tons , 


The Bank of 
Nova Scotia 


® your partner in 
helping Canada grow 
eRe eA he me see en 
Economics Department 41.87 
The Bank of Nove Scotie 
44 King &. W., Terente 1 


Please put me on the Monthly 
Review mailing list. 


Acid action armour... that’s Gutta Percha rubber 


oe linings and coverings. They protect special liquids from 
11,797,864 11,918,715 

4,513,476 4,517,646 

100,343 

280 444 

1,013,000 

101,741 

1,415,000 

1,607,118 

1.29 


contamination . . . containers, transportation pipes and 


vehicles from corrosion and abrasion ... Versatility, with 





long lasting quality, is the main reason why Gutta Percha 
Moore Corp. Net 
Up 12.1% in 1957 


Net profit of Meore Corp. for 
six months ended June 30, 1957, 
was $5,311,043 or $2.45 per share. 
up 12.1% from $4,739,220 or $2.19 
a share in first half 1956. ~ 

Sales for the period were $62,- 
971,794, up 12.2% from $56,101,230 
for the 1956 period. Margin of 
profit per dollar of sales was 8.4c 
in both periods. 

“Business continues to be book- 
‘ed in a relatively steady flow, 

thus maintaining good backlogs 

and permitting balanced produc- 
_ tion schedules,” say Chairman W. 
|N. McLeod and President T. S. 
Duncanson. 

Operations at new factories in 
Fergus, Ont., and Modesto, Calif., 
were launched this year. 

Here are company’s cornpara- 
tive figures on earnings: 


| 6 Mes. Ended June 38: 


Industrial Rubber linings have been so successful in giving 


_ 


protection against chemical and abrasive action problems 


Many of Canada’s major Chemical and processing plants 
rely on Gutta Percha rubber linings to protect costly equip- 
ment from acid action. 


in Canada’s industry. 
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WEST GERMAN Y FE tare reve 


“Canada and Germany are 
allies in the fight to get trade 
flowing more freely —they are 
two of the most influential 


nations in that fight” 


By JACK McARTHUR 


They don’t talk too much about their problems in West 
Germany. 


It isn’t that West Germans have no worries. They have 
many — particularly in the frustrations of international 


politics. 


But the vigorous citizens of the western, free, prosperous 
half of Germany are devoting their whole attention to a 
satisfying task: 


Riding the wave of growth which in less than a decade 
has swept their country into a position of economic leader- 
ship in Europe. 


In Bonn and Hamburg, Cologne and Frankfurt, Essen 
and Munich, they talk about building — building new homes 
and factories from still visible war wreckage, building their 
standard of living and, most of all, building world trade. 


For Canada, the last is most important. 


Canada literally has to trade to live comfortably. So 
does West Germany. 


The two are allies in the fight to get trade flowing more 


freely. In fact they are probably two of the most active 
and influential nations in that fight. 


Measure of New Power 





Here’s the measure of Germany’s new economic power! 


@ Gross National Product in 1956 in the vicinity of $43,000 
million, just. about exactly double the 1950 total. (Canada 
raised GNP 64% from 1950 to 1956.) 


e A gross capital investment running at 25% or more of 
GNP. (The rate in Canada in 1956: 20.5%.) 


@ Net gold and foreign exchange reserves in May this year 
of close to $5,000 million, more than twice mid-1954. 
(U.K. gold and dollar reserves in April: $2,320 million.) 


e@ Exports in 1956 hit $7,359 million in terms of U. 5S. 
dollars, a 270% increase since 1950. (Canada: up 54%.) 


e@ Imports last year of $6,660 million, a 146% rise since 
1950. (Canada: up 80%.) 


e A favorable trade balance — the fifth in a row — last 
year of $699 million. 


e From February, 1952, to March, 1957, West German 
investment abroad comes to $350 million. There have been 
large increases in every succeeding year. With heavy trade 
surpluses continuing, foreign investment still riding higher. 


@ Investment in Canada was up to $40 million at the end 
of the first quarter, is considerably higher now and still 


rising. 


@ West Germans invested $58.000 million for economie 
recovery between mid-1948 and the end of 1956. 


Colossus at the Door 





Divided from East Germany by the Iron Curtain, 
realizing that the unfriendly Russian colossus stands on its 
borders, besieged by refugees, West Germany is nevertheless 
a world power economically. 


its labor force works hard. Its business leaders are enter- 
prising and intelligent. Together, they raised man-hour 
productivity 40% from 1950 to 1956. 


And it’s toiling now to solve some of its top economie 
problems. 


A tight checkrein is being applied to inflationary 
forces, savings are being encouraged, imports welcomed (a 
favorable trade balance sustained too long can become 
embarrassing ). 


Two more big problems must be more vigorously 


attacked: 
—Long-term capital is scarce, interest rates very high. 


—Research has been much limited heowaee of the need 
te channel money into reconstruction. 


* 
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To support its giant industries 


Volkswagen plant at Wolfsburg 





“Protessor Dr. Ludwig 
Erhard, bluff, rosy-cheeked 
West German minister for 
economic attairs, believes in 


trade treedom for all nations” 


@ The six-nation European Common Market won't hurt 
Canadian exports la W est (,ermany. 


—_ - , 
ad [he Common Market wii be a force tor treer trade. not 


protectionism. 


Worried ¢ anadian exporters who tear the possible eflect 
he at 
of the Common Market may cock a quizzical eyebrow at 
these statements. 


But they come from one of the most influential men 
in Western Europe and in the Common Market area — 
Professor Dr. Ludwig Erhard, bluff, rosy-cheeked West 
German minister for economic affairs. 


lo Erhard goes much of the credit for West Germanv’s 
remarkable economic recoverv. 


His free-trading, lree-enterprising policies have proven 
themselves in an atmosphere of considerable controversy 
over their use — controversy which extended right inte 
government ranks. 


Im an interview with FP, Erhard issued a strong state- 
ment: His country is and will be a force for freer trade. 


West Germany, of course, will be a prominent member 
of the Common Market (with France, Italy. Benelux), 
under which nations undertake to wipe out tariffs with each 
other over a 12-15 year period while establishing a com- 
mon tariff toward the rest of the world. 


More Flexible Market 





Erhard said he looks toward future agreement on a free 
trade area involving Great Britain, Scandinavia, other 
European nations. 


This will be a much more flexible set-up than the Com- 
mon Market from the Canadian point-of-view. It will allow 
member-nations to set their own tariffs on goods from the 
outside world while abolishing trade restrictions among 
themselves. 


Erhard said he believes in as much trade freedam in 
relation to outside nations as within the Common Market 
—which is a lot of fredom. 


{s strenuous as his adherence to free trade philosophy 
was Erhard’s denial that his country faces an inflationary 
problem of significance. 


(German industry was disturbed recently at what ft 
considered inaccurate reports of German inflationary pres- 
sures printed in North America.) 


There’s no denying the fact that during the last 18 or 
20 months wage and other income to West German workers 
has, for the first time since the war, exceeded the rise in 
productivity. And the price level has tended to inch upward. 


But, said Erhard, inflationary trends are being con- 


trolled by a tougher credit policy, deliberate encourage- 
ment of imports, incentives for saving among consumers. 


Anti-Inflation Moves 





Anti-inflation measures are selective in order not to 
impair desirable capital expansion. 


Erhard predicted: West Germany, knowing # is 
dependent upon ability to compete in export markets, will 
remain a comparatively low-cost nation with a stable 
currency. 


Among other lop government ofhcials, FP found con- 
siderable optimism about the Common Market — and no 
discernible fear of business competition from any other 
country. 


There was surprisingly little pessimism about the French 
role in the Common Market.. Many escape clauses and 
exceptions in the set-up are there because much of French 
industry is now highly protected and must be cushioned 
against too-quick change. 


A number of North American observers have suggested 
the Common Market may never achieve its goal; and that 
the French influence will result in continued high tariffs 
toward outside goods — like Canadian wheat, coarse grains, 
aluminum. 


But more than one German official predicted confidently 
the French would progress in good faith toward freer trade. 
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1952 1954 1956 


15.3 
10.7 
12.9 
41 
123.3 
83.4 


17.6 
11.5 
12.5 
3.6 
128.0 
87.8 


22.4 
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Iron & Steel 





Investing 1 


One of the fu 
stories 


; excl 
economic will be tne 
fast growth of Canadian snip 
ments of iron ore to tne 
mighty West German 
dustry . 

This is almost 
For proof, just 
look at the intense 
being shown in Canadian iron 
by German steelmakers 
@ Five Ruhr steel firms are 
studying Ungava deposits 
Three of these Krupp, 
Mannesmann (which is a 
nority owner now of Algoma 
Steel Corp.) and Hoesch. 

@® Kloeckner of We 
reportediy will supply equip- 
ment through a related firm to 
a company (Aconic) planning 
recovery of low-grade iron 
from St. Lawrence’ River 
sands. In return, big shipments 
of ore are expected to go to 
the German company 
@ Canadian shipments of ore 
already are increasing quickly, 
coming from Newfoundland 
and Sept § Iles Improved 
docking and storage at Rotter- 
dam will ensure an efficient 
flow into Germany. 

@® Phoenix-Rheinrohr is keep- 
ing a close eye on Canadian 
iron, might undertake develop- 
ment on a _  ~»part-ownership 
basis. 

® The recent Canadian Jave- 
lin-Pickands Mather dea! for 
new iron development at Wa- 
bush Lake in Labrador won't 
disturb existing Javelin con- 
tracts with British and German 
steel firms. 

@ Numerous Canadian iron 
prospects in various stages of 
development are eyeing the 
German market. Eventually, 
probably, financing and/or 
sales deals with German firms 
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dead certain 
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Canadian ore shipments 
West Germany 
from almost nothing in 1950 
to close to 1.5 million metric 
tons in 1956 

This compares with 
German ore imports of 17.8 
million tons last year The 
country milled, altogether, 28 
million tons of ore in 1956, 
an merease of 10% 

Share Slipped 

Sweden ig the biggest sup- 
plier. But its share of the 
German market slipped from 
26% in 1954 to some 40% in 
1956 

It’s by no means impossible 
that Canada could be the lead- 
ing supplier in 10 to 20 years. 

The great German need is 
for low-cost ore. 

The large Canadian reserves 
of ore accessible by ocean 
transport, plus new processing 
developments, suggest this 
country can meet that German 
need. 

The interest of German steel- 
makers in Canada goes beyond 
iron ore. The Mannesmann in- 
terest in Algoma.-is evidence 
of that. 

Phoenix-Rheinrohr owns a 
tube-mill in B.C., is part- 
owner of another in Alberta. 

Mannesmann recently opened 
Canada’s first seamless steel 
pipe mill, employing auto- 
matic process, in Sault Ste. 
Marie. 

There have been persistent 
rumors of wide German in- 
terest in Canadian basic steel. 
Earlier talk centred on Krupp 
and Mannesmann. 

More ___ recently Phoenix- 
Rheinrohr has been in the 
spotlight, admitting frankly it 
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Colorful costumes, pageantry centuries old in tradition, ancient 
castles, venerable cathedrals, dense forests, majestic mountains 
—you'll see them all when you travel by GERMAN FEDERAL 


RAILROAD. 


You'll travel on fast, frequent, efficient, economical, completely 
modern trains to all cities in West Germany with tasteful dining- 
car meals and excellent sleeping car accommodations. Also swift 
smooth International through-trains to all Europe. 


ASK YOUR TRAVEL AGENT TO BOOK YOU GERMAN FEDERAL 


RAILROAD TODAY! 


GERMAN FEDERAL RAILROAD 


PHONE: 


GENERAL AGENCY FOR NORTH AMERICA 
11 W. 42n0 STREET, NEW YORK 36,N.Y. 
LONGACRE 5.7545 








MAX GRUENHUT 


(ESTABLISHED 189}) 


FORWARDING AND AIRFREIGHT AGENT 


HAMBURG 
BREMEN 
ROTTERDAM 
FRANKFURT 


CANADIAN REPRESENTATIVES 


THOMAS MEADOWS « CO (CANADA) LTD. 


200 BAY STREET 
TORONTO ONT. 


759 VICTORIA SQ. 
MONTREAL P.Q. 








GERMANY’S STEEL industry is a fast-growing market 
' for Canadian iron ore. 


wants a slice of Canada’s basic 
steel industry if it can make 
the right fmancial deal. 

West Germany now is 
world’s third-largest _ steel- 
maker (behind U.S. and 
Russia), with 10% of all pro- 
duction. The accompanying 
table shows how output has 
grown. 

It’s likely to expand still 
further. Last year West Ger- 
many had to give up some of 
its export market because of 
super-strong home demand. 
This stimulates plans for fur- 
ther expansion of capacity. 

Compared with pre - war, 
iron and steel production in- 
dexes show a smaller rise than 
the industrial average. That’s 
because of the great damage 
suffered during the war and 
the restrictions which persist- 
ed for many years after. 

However iron and_é stee! 
shows fast growth since 1950. 
Production has more. than 
doubled. This surpasses growth 
in textiles, ceramics, leather, 
food processing; approximate- 
ly equals chemicals, glass, 
electricity; is substantially be- 
low vehicles, electrical equip- 


the 


ment, o11 refining 

The imdustry is still in a 
transitional stage, with mer- 
gers and rumors of merger. As 
with most world basic steel in- 
dustries, it’s acutely conscious 
of a need for money for ex- 
pansion. 

Because of the weak Ger- 
man capital market, West 
German steelmakers — as well 
as other businesses must 
count on their own profits as 
a major source of new money. 

Coal output in the country is 
likely to lag further and fur- 
ther behind demand, particu- 
larly as steelmakers expand. 

The iron and steel industry 
alone probably used more than 
three million tons of U.S. coal 
last year. Plants are meeting 
up to a third of their require- 
ments by shipments from the 
U.S 


-_—~ 


All West Europe has become 
a good market for U.S. coal. 
European Community for Coal 
and Steel estimates coal im- 
ports into member - nations 
(Germany, Benelux, France, 
Italy) hit 38 million metric 
tons last year, 31 million from 
USS. 





Lufthansa 





Expansion 


The rebirth of German 
Lufthansa Airlines has been 
one of world transport’s most 
vigorous growth stories. 


Not until the spring of 1955 
was Lufthansa licenced to re- 
sume traffic within Germany, 
between European airports 
and between Germany and the 


U.S. 


Thus the new Lufthansa is 
only about 2% years old. 


The first annual report — 
covering fiscal 1955 said 
during the year the firm’s fleet 
consisted of 10 transport air- 
craft (only four of these long- 
range) and three trainers. 

Now the airline has more 
planes on order than flew in 
that first-year fleet. 

For short and middle-dis- 
tance runs, Lufthansa has 
ordered nine British Vickers 
Viscount 810s. In 1960 it will 
receive four Boeing 707 jet- 
liners for traris-Atlantic use. 
These will be fitted with Rolls 
Royce engines. 

This year Lufthansa was 
slated to put into operation 
five additional Convairs, four 
more Super Constellations. 

In passengers carried, the 
number in 1955 was 70,000. In 
1956: Almost 230,000. This 
year: Still more, on air routes 
now extending for 36,000 miles. 

Lufthansa is pushing its ex- 
pansion hard, aiming to catch 
up with other great interna- 
tional airlines which had a 


JACK McARTHUR 

FP staff writer since 1954, Mr. 
McArthur traveled throughout 
West Germany to compile this 
special report. He graduated in 
economics from the University 
of Saskatchewan, Saskatoon, 
and wrote political and busi- 
ness articles for Western Can- 
ada newspapers before coming 
ve FP. 
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head start in the race to keep 
up with the demand for air 
travel. 

Its trans-Atlantic flights now 
connect New York and West 
Germany; Chicago, Montreal 
and West Germany; other 
regular flights go to South 
America. 

U.S. Rights 

Lufthansa hopes to get rights 
to Los Angeles and San Fran- 
cisco next year. If it does, a 
trans-polar flight to the U.S. 
west coast is a possibility. 

However, it’s believed pres- 
ent thinking favors a cross- 
North America route instead 
of flights over the Arctic. 

A feature are regular rapid 
transit runs’ between major 
business centres Munich, 
Duesseldorf, ‘Frankfurt, Col- 
ogne, Hamburg. 

Only connection between the 
old and new Lufthansa lines is 
the name. 

The old Lufthansa went out 
of business in 1945, with the 
end of the war. It had been 
an internationally known pio- 
neer in civil aviation. 

When the new company was 
formed, it was badly handi- 
capped by lack of properly 
trained pilots. And it had to 
face the competition of more 
than 30 foreign airlines serving 
West Germany. 

However it got considerable 
help from some of its competi- 
tors. German pilots were 
trained in Britain and the U. S. 
British European Airways and 
Trans World Airlines loaned 
chief pilots to the young com- 
pany. 


An Old Hand 

It wasn’t until March, 1956. 
that a German pilot captained 
a Lufthansa aircraft across the 
Atlantic in regular service. 
Oddly, the man was Rudolf 
Mayr, who had flown the At- 
lantic for old Lufthansa. 

Elsewhere in German avia- 
tion, a revival to match 
Lufthansa’s is taking place. 

Old aircraft factories are 
being rebuilt. Manufacturers 
want contracts to build for- 
eign-designed planes under 
licence. Some already have 
sizeable assembling jobs. West 
Germany aims for 3,200 planes 
for air defense by 1960. 

The West German govern- 
ment has aided this revival 
through small loans and agree- 
ment to look after the large 
war debts owed to banks by 
planemakers. 

More German - designed 
planes are in the offing. 

Speculation is that the Ger- 
mans may soon be in the 
limelight im the design of 
helicopters, vertical take-off 
— possibly jet transports 

so, 
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Retugees 
Still Flood 
To the West 


' 

Germany aS 
compe lied Lo Gea wit 
forced migration of aln 


believable proporti 


Iron Curtain 


This is testimony to the 
drawing power of freedom and 
to the bouncing prosperity of 
West Germany 


" 
> . 
tne hgure 


Here are 


The n has 
some nine million Germans 
expelled from Eastern Euro- 
pean nations 


—Add to this 2.7 million 
Germans who came as retu- 
gees and immigrants from 
Soviet-dominated East Ger- 
many. 

—And 170,000 homeless for- 
eigners and 50,000 foreign 
political refugees. 


take hi rT} 


Substantial as they are these 
figures are months old. Many 
thousands more have arrived 
since they were compiled. 


In the haven of West Berlin 
alone, this is the picture 


—More than a million refu- 
gees from East Germany from 
1949 to 1956 inclusive. First 
quarter, 1957: 26,000, almost 
300 a day 

25% Refugees 

The over-all result: Of a 
population of more than 950 
million in West Germany, close 
to 25% are people who have 
arrived as postwar expellees 
or refugees. 

The political and social prob- 
lems arising from this amazing 
fact are numerous. 

Fortunately a quickly ex- 
panding manufacturing econ- 
omy has been able to absorb 
most of the homeless, allowing 
them to put down roots, sup- 
port themselves. 


This is borne out by figures 
covering untmployed expel- 
lees. The number has declin- 
ed steadily. Since 1949, each 
succeeding January-February 
peak has been below the last 
As a percent of all unemploy- 
ed, expellees dropped from 
36% in late 1949.to 25% in late 
1955. 

The presence in West Ger- 
many of so many people from 
behind the Iron Curtain rein- 
forces some natural West Ger- 
man attitudes: 

—Intense desire for German 
reunification. Many East Ger- 
mans would like to return to 
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PARIS 





their old homes. Unification 
would end much of the popu- 
lation movement still taking 
place. 

—~Dislike and fear of the 
Russians. Most of the ex- 
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Le Havre, Antwerp 


PORTS 


AND 


Rotterdam 


Excellent Passenger 


POSEIDON LI 


Regular Liner Service 
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Accommodation Available 
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General Agents 


MARCH SHIPPING * 


400 CRAIG ST., WEST 


MONTREAL + 


TORONTO, 89 King St., EAST 


EMpire 6-2586 
* 


—AGENTS— 
in All West German Cities 
and in 


ROTTERDAM e 





pellees and refugees have good 
reason for both emotions. 

—Desire for peace and con- 
tinued industrial development. 
For West Germany, only these 
will prevent social and 
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Canadian and U.S.A. 
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tary chaos from which the 
country might never recover, 
War between the great powers 
would almost certainly smash 
the West Germans ard r 
industrial economy 





To enter the Canadian market on a larger scale and to provide pipe 
for its expanding oil industry, we apened the world’s first 
completely automatic tube mill — 

the MANNESMANN TUBE COMPANY LIMITED, 
Sault St*. Marie — im june. 


This modern plant with its push button operation — scheduled 


at 225,000 tons annually — makes seamless casing and line pipe, 
ranging from 4'/2” to 10°/.” O. D. Additionally, our production 
will include refinery pipe and hot-finished mechanical tubing. 


MANNESMANN axnienceSELLSCHaFT 
DUESSELDORF . GERMANY 
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Canada-Germany Trade 


Atomie Power 
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Super G Constellaties 
* Deluxe first class and popular 
tourist service to Germany. 


* Non-stop New York to Paris and 
dn to Germany 


FOR 


* Exclusive Chicago service te 


Uranium in Demand — 


West Germany's awakening 
interest in nuclear power 
should make it @ big customer 
for Canadian uranium. 

anada—with huge uranium 
reserves — looks for expand 
ing markets in Europe. 

The Federal Republic, with 
its lack of water power, its in- 
dustrial growth, its shortage of 
coal, looks like an 
sales outlet. 

Of key importance in th 
context is Germany's approval! 
of Euratom, designed to give 
the Common Market nations of 
Western Europe a fast-growing 
nuclear energy pool and slash 
Gependence on imports of coa! 
and oil, 

Also important for Canada 
will be the final decision on 
the type of power reactor 
Whether it will use natural! 
Uranium, which Canada can 
supply in abundance, or en 
riched uranium, of which the 
U.S. is now the chief source 

The Euratom aim is 15 mil- 
lion kw. of nuclear power ca- 
pacity by the late 1960s. The 
bill for this will run to be- 
tween $5 billion and $6 billion 

The Euratom Commission wil! 
publish programs designed to 
encourage individuals and 
firms to invest in atomic re- 
search and development. 

As for supplies of raw 
materials, a special agency 
will be set up with right of 
option on all supplies produced 
locally and with exclusive 
right to contract for supplies 
of raw materials, whether im- 
ported or otherwise. (West 
Germany has some uranium, 
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but it doesn't look especially 
economic. ) 

The Commission wil! have 
the right to stockpile raw ma- 
leriais. 

West Germany. of course, | 
an important part of this pic- 
ture. It realizes it will have 
strong future demand for 
economically - priced nuclea: 
power! 


No Hurry 


But its not in a hurry, feel- 
ing that its need is not as 
pressing as Britain's. 

Its program calis for com- 
pletion of a new German-de- 
signed power reactor of 15,000 
kw. by 1960. It’s to be built 
by Krupp and Brown Boveri 
& Co. 

lso building — in England 
— is a U.S.-designed swim- 
ming pool installation. It’s de- 
signed for RWE, a Rhur util- 
ity 

Elsewhere a simple compara- 
tively cheap German-develop- 
ed method of enriching uranium 
is being pursued; atomic re- 
search centres are slated for 
Karlsruhe and West Berlin; 
seven additional reactors are 
either definitely planned or 
rumored. 

Beyond this, the German 
Atomic Energy Administration 
plans several research reactors 
by 1965. Experience with these 
will govern further develop- 
ment. 

Talks with Canada and the 
U.S. already have been held. 
The aim: To purchase quanti- 
ties of fissionable material. 

It’s still not clear how much 
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Investment ‘Insurance’ Plan 


Would Help Flow of Capital 


The threat of confiscation or 
expropriation long has been a 
hurdle for investment money 
moving from one country to 
another. 

This is especially true in in- 
vestment situations in very 
young, undeveloped nations 
inclined to be unstable politi- 
cally. 

A group of West German 
businessmen think they have 
the answer. It involves a kind 
of pooled risk arrangement on 
the national level. 

The Germans argue that 
there is great need for private 
capital from western countries 
in undeveloped areas. But cap- 
ital is reluctant to go to those 
@reas, because of fear of na- 
tionalization. 

To counteract this situation 
they have organized the So- 
ciety for the Promotion of the 
Protection of Foreign Invest- 
ment, It’s headed by promin- 


ent banker Hermann J. Abs. 

The society’s aim: 

An international agreement 
to give legal safeguards for 
property rights of private in- 
vestors in foreign nations. 
Participating states would 
guarantee foreign investors 
against loss through confisca- 
tion or expropriation. 

If a private business were 
nationalized with insufficient 
or no compensation, the organ- 
ization would pay off. 

The West German group 
sees this step as a major wea- 
pon against Communism. 

It would free private capital 
to enter undeveloped areas 
which might otherwise be un- 
able to secure money except 
from Communist nations, 

It would allow private inter- 
ests to do a job which has 
been partly done in the past 
through U. S. government aid. 


Uranium Germany will need 
over the years. But the quan- 
lity seems likely to be sizeabie 
And Canada appears to have 
an excellent chance of filling 
a good chunk of the demand 

A recent official report from 
West Germany said that nation 
wants to buy 500 tons of na- 
tural uranium from Canada. 
Already signed: A contract to 
purchase 2,500 kilograms ol 
enriched uranium from U.5. 

The Germans tend to think 
in terms of nuclear chemistry. 

The atomic affairs minister 
recently told U.S. questioners 


“You know that by the 
physical reactions which are 
proceeding in a reactor, there 
are produced a lot of chemical! 
elements; and that until a 
short time ago most of these 
products were considered as 
waste. 

“Everybody thought these 
products were... of no use. 
But that is not true. I am sure 
that m a few years there will 
be no waste in a_ vreactor 
station. 

“All these products shall be 
used — maybe for therapeutics 
or diagnostic purposes in med- 
icine, or as testing materials 
in technology, or in chemical 
processes.” 

If the Germans can make 
this kind of thinking pay off in 
practice, their demand for fis- 
sionable material may turn out 
to be even larger than ex- 
pected. 
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Agents 
In Canada 


- Here’s a list of represen- 

:tatives of West Germany in 

- Canada: 

- «Embassy, 580,582 Chapel 
St., Ottawa. : 

> Consulates in the follow-: 

-ing locations: 

+ —J11618-100 Ave., Edmon- 

= ton. : 

> —Duke St., Halifax. 


> «—§7 Ontario St. South,’ 
= Kitchener. 


: —1501 McGregor  St.,: 
= Montreal. 


: =——326 McBride St., Prince: 
= Rupert. : 
—77 Admiral Rd., To-: 
> ronto. = 
> —615 Pender St. W., Van-: 
= couver. : 
= —424 Wellington Cres-: 
= cent, Winnipeg. : 
= «In addition, the Ger-: 
man-Canadian Trade Pro-: 
motion office is at 62: 
=Richmond W., Toronto. 
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Sports Car 
PERFORMANCE! 
The DKW will give you dependable, 
economical trouble-free driving mile after 
mile, under all sorts of driving conditions, 
with its powerful 3 cylinder 2-stroke 
engine which equals the operation of a 


conventional 6 cylinder motor! 


GET BEHIND 
THE WHEEL 


= af your loca/ Dealers today! 
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IN TORONTO 


DKW IMPORTERS LTD., 623 Yonge Street WA. 1-2184 


DKW SALES AND SERVICE, 45 Elm Si. 


DKW-SALES, 880 Bay St. 


DKW-BAY-GROSVENOR MOTORS LID., 2270 Eglinton Ave. W. 
WILSON & HARGRAVE LTD., Yonge S!. at Teddington Park 
CONTINENTAL SERVICE STATION, Steele ot Woodbine 
DORSET PARK FINA SERVICE, Kennedy Road at Ellesmere 
MILLWOOD AUTO SERVICE, 921 Millwood Rood 

GERWEY MOTORS, 1000 Queen S?. East 

HAMILTON STILES MOTORS, 999 Denforth Ave. 

DELTA MOTORS, 3405 Bloor St. W. 


DKW Dealers from the Rockies to the Atlantic 


Pleasure Car 
STYLING! 


That makes the DKW a pleasure to 
own — a thrill to drive. The smooth, 
sleek lines of this fine German car 
will mark its possessor os a keen 


judge of superior automobile crofts- 
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» German Imports 
from Canada 


German Exports 
to Canada 
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Port of Hamburg 





More Ships, More Industry 


Thanks to multi-million-dol- war prominence, it's increasing port are refinery products 
lar post-war reconstruction, its share of the Hamburg trads chemicals, drugs, oilcake, fruit 
Hamburg is once more a busy, Tonnage of 


“speedy” port. the 


vessels unde: juice and alcoholic drinks. 
German flag entering the The 


harbor rose from 13.6% of the 


nation’s second port 
Bremen (pop. 550,000). On the 
at te 208 92 "or ; on% , 
total in 1950 to 26.7% in 19955. Weser River, Bremen has 14 
The city’s free port provides harbor basins. Nearby Bremer- 
a location ideal for manufac- haven terminal for 
‘ring raw materials into liners has nine 
semifinished and finished art | ee ne ' 
As one of the large impo 
cles without worry about cus- as Pen : 
. ing centres in Europe, Bremen 
toms duties. ine 64 , 
» handles cotton, wool, jute, to- 
Raw materials arrive, are bacco, coffee, wines, fruit, 
processed and re-shipped with- grain, lumber, cork, etc. In- 
out ever actually entering the . : : , 
icals, oil refining, textiles, ct Scameuny 4 du ve include autos, ship 
vegetable oils, paper and print- ' building, heavy machinery, 
ing Among the manufactured wool scouring and combing. 
= goods which are produced in 


tobacco processing, coffee 
and exported from the free roasting. 


It has also developed into 
the largest industrial town in 
West Germany. 

More than 230,000 of its 
population of two million 
work in some 3,000 industrial 
plants. 


ocean 


The biggest industries: Ship- 
building, engineering and 
electrical manufacturing, chem- 


Industrial production is run- 
ning at a rate of more than 
$2,000 million yearly, of which ie 
between 10% and 15% goes 








Business” 


OR 
Pleasure 


Germany via Montreal and 
Shannon 


e New low 15-Day Excursice 
Fare 
e Daily services te 
Zurvch and Vienna. 


Pian sew with 
your Travet 
Agent 
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ONE OF THE WORLD'S TRADITIONALLY GREAT AIRLINES 


6 Adetaide St. F.. Toronto 
OFFICES iN ALL 


PRINCTPAT 


. FMoptre +4233 
ciTries 





How Canada Sold Chemicals 





At the Hannower Trade Fair 


Two big German trade fairs 
drew Canadian interest and 
‘XMIDILS this yeal 
® The German Industries Fai: 
in Hannover took place in late 
April and early May. A fea- 
ture of our displays: Chemica! 
and atomic products and equip 
ment. 
® The German Industries Ex- 
hibition is in Berlin the last 
half of September. 

This fair will be held during 
the International Building Ex- 
hibition in Berlin. The Cana- 
dian Pavilion will featur 
building materials, furnitur: 
household equipment 

At Hannover 12 firms took 
part in the Canadian section 

Four slogans were underlin 
ed “Canada for Quality;” 
“Canada for Dependability 
“Canada for Service;” “Canada 
for Continuity of Supply.” 

Various products were shown 
on an industry basis without 
reference to particular com- 
panies. Canadian trade com 
missioners discussed particula: 
products with those interested 

Among the many chemicals 
of Canadian origin shown at 
the German Industries Fai: 
were the following, taken at 
random: 

Acetone, thyroid extract, 
pentaerythritol, propylene gly- 
col, carbon tetrachloride, mon- 
oethanolamine, pentachloro- 
phenol, trichloroethylene, mep- 
robamate, synthetic rubber, 
formaldehyde, calcium carbide, 


reprocessed polyethylene, ne- 
pheline syenite and decorative 
laminates 

-anadian firms participating 
Atomic Energy of Canada Ltd. 
B. A. Shawinigan Lid. 
Canada Packers Lid. 

chemicals division) 
Canadian Chemical Co. 
Dow Chemical of Canada Lid. 
Fine Chemicals of Canada Lid. 
Fanelyte Division of St. Regis 

Paper Co. 

Polymer Corp. 

St. Maurice Chemicals Lid. 
Shawinigan Chemicals Ltd. 
Kayson Rubber & Plastics Lid. 
American Nepheline Ltd. 

Traditionally, Germany has 
pioneered the trade fair. 

Dr. Wilhelm Tigges, presi- 
dent of the association of ex- 
hibitions and fairs, says there 

growing participation by 
both German and foreign buy- 


(fine 


In addition to Hannover and 
jerlin, both Cologne and 
Frankfurt hold large interna- 
tional fairs. Munich has a Ger- 
man handicraft fair, Nurnberg 


a toy fair, Offenbach a leather- 


goods fair. 

For information in Canada 

German - Canadian Trade 
Promotion Office, Toronto, for 
Frankfurt, Cologne and Nurn- 
berg fairs; Trimont Corp., 
Montreal, for Hannover. Mun- 
ich and Offenbach don’t have 
specific representatives in Can- 
ada, but German diplomatie 
representatives can secure in- 
formation. 








into foreign trade. 

Arrivals of sea-going ships 
in terms of net registered ton- 
nage now is surpassing pre- 
war. Net registered tonnage 
hit 23.3 million last year, twice 
as much as in 1950 and 2.7 
million tons above 1938. 


Cargo handled in 1956: 27.4 
million tons, about 160% 
higher than 1950. 


This was the reconstruction 
job facing Hamburg in 1949: 


Transit sheds almost com- 
pletely destroyed; warehouses 
only 33% serviceable; port 
railway tracks 32% service- 
able; bridges 58%; landing 
stages 42%; state-owned quay- 
side cranes 21°. 


By April 1, 1957, transit 
shed area had reached 71% 
of the 1938 area; warehouses 
56%: railway tracks 103%; 
bridges 99%; landing stages 
88% ; quayside cranes 55%. 


meons another 

rendezvous with places : 

of gay memories in the 

land of infinite variety: on 

beaches and in shore resorts, in the 
mountains, in the woods, on rivers 

and lakes, and in celebrated spas — 
means wiedersehen with monuments of 
Bulk Cargoes culture of a thousand years, with castles 


Reconstruction and expan- 
sion continues with an eye 
particularly on bulk cargoes. 
Bulk trade is about 165% of 
pre-war while the more lucra- 
tive general and piece cargoes 
are somewhat lower. 


and cathedrals, medieval picture towns, 


Major bulk goods are coal, 
oil and grain. Coal imports 
from the U.S. are running to 
500,000 tons monthly, are ex- 
pected to increase. 


Canadian iron ore figures in 
Hamburg’s-hopes. If ore ship- 
ments eventually are to come 
from Ungava and the Hudson 
Bay area to the German 
steel mills, Hamburg envisions 
stockpiling in Greenland and 
shipment to its Elbe River 
waterfront. 


Rotterdam is a tough com- 
petitor in this field, since it can 
trans-ship up the Rhine to 
German steel cities. 


Partition of Germany hits 
directly at Hamburg. Because 
of position and available river 
transport, it's the natural port 
for much of East Germany. 
But the East Germans are try- 
ing to build their own seaports. 

However, Hamburg still re- 
tains a sizeable trade behind 
the Iron Curtain. It’s com- 
monplace to see Czech-bound 
barges loading in the port. 

Partition is responsible for 
the decline in Hamburg’s in- 
land water shipping from 9.9 
million tons in 1938 to 6.3 mil- 
lion last year. Amount of 
inland water traffic with East 
Germany is only 18% of pre- 
war. 


Bigger Share 


Although German shipping 
remains well below its pre- 





famous art treasures in palaces and museums — 


and theatre, history and open-cir 
plays, folk festivals and 
international sport events. 

All that and pleasant 


travelling on roil 


lake and river 
boat, traditional 
hospitality and 
attentive 

service make 


Wiedersehen 


adventure! 


GERMANY 


room and full board off the 
beaten frack for only $2.- up 


GERMANY 


room with private bath and 
full board in all the fashionable 
health resorts for $4.- to $5.- up 


GERMANY 


full course 


meals 


cost as 


little as 60c up everywhere 


and creates new impressions through music 


hundreds of 


ond road and 


with Germany 


ANY TIME is TRAVEL TIME 
in the Country of Fairy Tales 


Ask your fravel agent or write Dept. 10 


GERMAN TOURIST INFORMATION OFFICE 
1176 Sherbrooke W., Montreal, P.Q. 


GERMANY 


3,000 events in a single year 
700 youth hostels as well as 
camping 


sites 


GERMANY 


you and your dollar will enjoy 
shopping wherever you go 


GERMANY 


easy access by air to Berlin 
interesting all the year round 


GERMANY 
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West Berlin has 
4a western showplace, 
enclave of freedom and 
sperity in Eastern Europe 
where freedom is constricted 
d economic welfare subpar 
western standards 
The West Berliners 
added immeasurably to 
se. DY pitching in 
their city’s economy ar 
war-ravaged good 
in 1945, Berlin wa 


or) Y one 1 rd 


nave 
(nis as- 


to rebuild 


intact, a quarte 


Ss: itn Wf i: dé rovVet 
about a quarter of tne 
] 174 bridge 


agi was a fate Ber- 
i have met with iess 
pa lad they not also been 
ived of their position as 
the nation’s capital and divid 
ed by Iron Curtain 
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most convenient way to reach 
West Berlin was by air. 
If only because of the city’s Che risk, therefore, of the 
city being ignored by both 
geographic position, the West West Ger d foreign vi 
could not afford to ignore Ber- 7 — nee ig = de ot eee "At. 
as OnS ; 2i€, Al- 
lin, One of the tense moments tempts have | d 
of the cold war was caused by ee a om Oo 
the Russian blockade of West 
Berlin 
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was West Ber- 
lin cut off from necessary sup- 
plies by Russian barriers that 
she came very close to com- 
plete starvation. 

The airlift that was speedily 
and most successfully organiz- 
ed by the Western Allies not 
only save the city but gave the 
West a very decisive cold war 
victory. 

The Berliners reconstructed 
their city with remarkable 
speed, 

With no hinterland available 
from which to draw natura! 
resources or in which 


Farming, forestry 

Industry, handicraft 

Building 

Services 

Net product, factor cost 

Gross pred., factor cest 

GROSS NATIONAL PROD., 
AT MARKET PRICES 
*First half 


to sell 
many of her products, and with 
communications in a most pre- 
carious state, West Berlin con- 
centrated on building up light 
industries, supplies for which 
and products of which could 
be transported by air. 

At the same time she set out 
to recover her former position 
as Germany's leading intellec- 
tual and creative city. 

Until relatively recently, the sianvnaentnnnnnnn rns 


Agriculture 


Wanted: More 


West Germarty worries about 
the need for farming efficiency. 

Economists will tell you that 
the country can produce the 
same amount of food—or more 
—and greatly reduce its agri- 
cultural work force. 

What are needed are larger 
farm wumits, more mechaniza- 
tion. 

West Germany uses far more 
male farm workers per 1,000 
acres than Canada—possibly 10 
tumes as many. 

This probably isn't a fair 
comparison, lowever, since 
Canada is heavy on low-man- 

power grain crops. 


Exports 

Imports 

Import surplus 

Surplus as % of GNP 

Exports os % of imports 
*Nine months. 





But Germany also uses con- 
siderably more manpower than 
Britain and Denmark. And it 
has many very small farms. 

One study has estimated that 
more than one third of the 
male work force on German 
farms is “unnecessary” in 
terms of efficient production. 

Whatever it does, of course, 
West Germany will continue to 
be a big food importer. 

In the year 1955-56, domestic 
production of bread-grains 
was just over seven million 
metric tons; imports 2.6 muil- 
lion. 

Coarse grain output was 5.4 
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BUYERS 
Visit the 


FRANKFURT 
INTERNATIONAL 
FAIR- GERMANY 


Ist to Sth September, 1957 


Groups of exhibits:— 


Textiles and Clothing — Display Articles and Store Equip- 


ment — Jewels — Gold and Silverware — Costume 
Jewellery — Clocks — Watches — Giftware — Smokers’ 
Supplies — Handicraft and Applied Art — Housewares — 
Glass — China — Earthenware — Perfumes — Cosmetics 
— Toiletries — Office Supplies — Stationery — Card- 
board Boxes ——- Wrappings — Foodstuffs and Delicatessen 


— Toys 





The Frankfurt International Fair coincides with the INTERNATIONAL 
LEATHER GOODS FAIR at OFFENBACH/ Main which takes place from 
3ist August te Sth September 1957. 








For further information please contact:— 


@ GERMAN CANADIAN TRADE PROMOTION OFFICE 


Suite 1}000-—62 Richmond St. West 
Toronto. Tel.: EM. 6-3366 


SHOPS, CITIZENS show prosperity 


1950 
37 
977 
290 
1,672 
2,976 
3,331 


3,813 


1950 
1,255 
2,455 
1,200 
31% 
51% 


t a continuous flow of v: 
LOrs 

With many sp endid 
and avenues lost behind the 
Iron Curtain, West Berliners 
out to re-establish 
famous Kurfurstendamm 


streets 
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Berlin Business Booms 


Origin of West Berlin National Product 


in millions of O-marks 

1953 1955 

29 32 
1,817 2,632 

291 382 
7,324 2,830 
4 461 5.876 
5,006 6,525 


1956* 
18 
1,385 
177 
1,440 
3,020 
3,372 
5,681 


7,386 3,863 


West Berlin's Balance of Trade 


in millions of D-marks 
1953 1955 
2,735 4,131 
3,890 5,206 
1,155 1,075 
20% 15% 
70% 79% 


1956* 
3,471 
4,295 

824 
14% 
81% 


Approximate rate of exchange: 4.3 D-marks equal $1 


k fficiency 


$ 
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million tons: 
lion, 

White sugar production was 
1.2 million 150.- 
000. 

Fat and oil (pure fat equiva- 
lent) output was 570,000 tons: 
imports 770,000. 

Meat output was 2.3 
tons; imports 240,000. 

Fish fillet weight was 460,- 
000 tons; imports 80,000. 
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tons; imports 


million 


Growing Market 

Conclusion: West Germany 
is a large and probably grow- 
ing market for farm products, 
particularly wheat and coarse 
grains. 

This naturally excites Cana- 
dian interest. Germany is one 
of our biggest grain markets. 

We have to keep an eye on 
two things: Hot competition 
from U. S. surplus dumpers; 
and the possibility that France 
may be able to get a larger 
share of the German market. 

For differing reasons both 
U. S. and France are formid- 
able competitors. In the Cana- 
dian favor is a generally better 
quality of wheat and an ability 
to deliver over the long term 
at comparatively low prices 
(discounting subsidization of 
exports by other countries). 

With fast-rising industrial 
prosperity, West Germany has 
great potential as a farm mar- 
ket 

Its per capita consumption of 
food is slightly lower than just 
before the war, suggesting 
room for considerable growth. 
Food production is about 20% 
higher than 1935-38. 

Value of farm imports is on 
the uptrend, rising from $1,475 
million (U. S.) in 1951-52 .to 
$1,913 in 1955-56. 

There’s always the proviso 
that West Germany, in com- 
mon with other West European 
nations, will not allow agricul- 
tural imports to create a major 
social-economic problem in 
rural areas. 

Thus Canada’s best hope for 
more exports lies in higher ef- 
ficiency of West German 
farmers. This may seem para- 
doxical but if German farming 
becomes more efficient, the op- 
erators will both be fewer and 
more able to stand against 
lower-priced import competi- 
tion. 

If this happens, it’s likely 
that the German Government 
then would be more inclined to 
allow the possibility of more 
imports of food, 
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Berlin's Kurfurstendamm. 


one of the world's 


uUCs 

In less than five years afte: 
World War II, most of the 
famous sites along Kurfursten- 
damm had been restored. 

The well-known “Kaffee- 
hauser” that used to line the 
street were back almost in 
their identical positions, pro- 
viding postwar visitors with 
outdoor facilities, even in win- 
ter, through central heating in- 
stallation 

Many of the antique store 
along the side str Kur- 
furstendamm reopened and by 
1952 most of 1 former de- 
partment and specialty stores 
had been rebuilt 

Thu 
preat 
gance 
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; in the early 1950s a 
deal of the former ele- 
and standard of living 
had been recovered, 

As part of the plan to main- 
tain a constant interest in their 
city and mn themselves, these 
outpost people began to organ- 
ize many annual events such as 
the Film Festival, the Fest- 
wochen—a cultural event that 
takes place every fall—annual 
art exhibitions and regular 
music and theatre seasons. 

The imposing Olympic 
Sports Arena suffered little 
damage from the war and was 
quickly restored. Many major 
German sports events take 
place there every year and are 
attended by people from nu- 
merous West German cities. 

schools, including technical 
training schools, were rebuilt 
speedily and the U. S. Ford 
Foundation set up the Free 
University of Berlin, a beauti- 
ful structure attended by stu- 
dents from all over the world. 

In spite of great difficulties, 
many old industrie 
established. Prominent among 
the Siemens Co., huge 
German electrical manufactur- 
ing firm, and the clothing in- 
dustry. 

Financial aid was generously 
supplied by bank credits, vari- 
ous tax concessions and sub- 
sidies from the West. Business 


were Tre- 


yearyy * 
Lmnem. 


...talking about 


HOECHST 


] 


A Large Chemical firm 


\G,. is one oft 


Farbwerke Hoechst 
Germany's largest chemical firms, 
plants, 


and isa combine of se\ era! 


/ li ait JoT6° 
J ' 4 f j bt, ii fi i] / ) \ f 
The principle plant is located at 


Hoechst, a suburb of Frankturt. 


2.6 Billion Kilowatt Hours each \ ear 
The many individual divisions of 
the main Hoechst plant together 
eight 
AG. 


sidiaries cons 


other Farbwerke 


with 


Hoecnst factories and sub 


ime 2.6 billion kilo- 


watt hours of clectricity and 
600,000 tons of coal each year. Just 
the docks alone at Hoechst handle 
greater than 


a volume: of gor ds 


that of manv a medium-sized sea- 


port. 
Once >- Now 40,000 

This chemical corporation with a 
world-wide reputation has grown 
out of a plant which started in 1863 
by making coal tar dyestuffs and 
whose personnel at that time num- 
bered seven men-one chemist, a 
clerk and five workers. Currently 
the combined Hoechst factories 








10, 1957 THE FINANCIAL POS] 24 


TO MEET MODERN TRENDS... 
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DIDIER-CANRADA LTD 


has opened a warehouse in Montreal 


Use the facilities we can offer you now: 

All standard sizes of basic refractories as 

Bricks of MAGNESITE - CHROMEMAGNESITE 
MAGNESITECHROME and CHROMEORE 


available. 


Besides these basic bricks our warehouse is filled 


bts, 
>’ with all other types of refractories. 


a2. 
’ 


[62 


ae] 
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¢ Delivery time cut down to the minimum. 


TA 





DIDIER-CANADA LTD 


a link of the 
worldwide DIDIER-Organization 


Modern works equipped with the finest machinery 
together with qualified personnel and the experience 
of 120 years manufacture of refractories quarantee 


the outstanding quality of our products. 


Order our bricks and let them convince youl 


DIDIER-CANADA LTD 


57 Bruce Avenue, Montreal 6 Que. Telephone: Wellington 7-5003 


Cable Address: Didiercan 


Headoffice: Wieshaden/Western-Germany 





tion called Interbau. 


West Berliners feel Interbau, 
July-September, the 
‘atest construction 


failures were frequent in the 
early postwar period but as in 
conditions eased West Berlin s 
industrial output made re- 110) staged 
markable strides, aided of — 
course by the city’s own con- ng of the 
sumption, particularly in the . newest 
construction industry. ed 
This year West Berlin ex ovtamin i 
pects over a million overnight 
visitors from all over the 
world. During 1956 the 
million-mark was almost 
reached. 
Six New Hotels 
Six new hotels are being 
erected to cope with the almost rlansaviertel CONSIStS— of 
continuous influx of tourists, iment nouses as nign as 
businessmen and foreign offi- Ores, two churches, a 
cials. ;ccnoo!l, a ilOrary, a SNAOPpPINg 
Of the many events s ntre 
uled for this year 
pected to surpass the exnibi- 


exnhibdi- 
lever 
SNOW’ , 
Wes! 


aimost 


a public 
Hansaviertel, 
and 
housing centre t 
to the Branden- 
burger Tor, the Iron Curtain, 
so that the people of the East- 
one rn Sector have the oppor- 
vitness way of 
tneir western neigzgn- 


compie|l 


LOSeC 


7 
ne 


hed- 
none eX- itors a complete 

area, a special 
in has been provided, 


men m han 20,000 individual pr: 


and subsidiaries employ 40,00¢ 


and women. 1.4% of whom are yme ot which are 


scientists. fis, Textuie Auxiliaries, 
I, Sees 
Lhe Bridge of Confiaence Intermediate 
' . Washing ( ompot rT) s. 
Throughout the world Hoechstand v® 
: ‘er a Pharmaceuticals, 
its many products are in tne leaa : 
' A Plastics, Raw materials tor 
whenever chemistrv is called upon . ie 
) acquers, Solvents, Terpenes 
to aid and serve progress. Agencies : efi. 
; : Naxes, Inorganic and Organi 
in 48 countries not only handle sales ' ae | 
' , micals, Foils, Films, Fibres, 
but also offer scientific advice and | 
' ( cllulose Derivatives, 
technical service to their customers. ee - 
| Fertilizers, 
Hoechst’s trade mark, the Bridge ot 
, . insecticiaes. 
Conhdence, symbolizes the bonds , 
; t Preservation Chemicals. 
Tn ir <¢ 


which ioin the company »¥ 
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triends all over the world. 
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Production Programme 


ucts for Special Purposes 
wucTS as 
ctions « Fire Exting 
rrosive ana re 

ts for Metals - Ret 
The production programme of 


Farbwerke Hoechst AG. comprises 


Le Farowerke Hoechst AG. main factory at Hoechst 


root 


Preventing Agents - Products 
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Exhibition Interbau 
tne ympiete 
owing to date of the phys 
construction that has 
in West Germany 
orld War II. 

Preceding Interbau was th 
nual Film Festival, which in 
97 showed 41 international! 
ms and attracted film per- 
from all over the 
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world. 
In the fal! an exhibition 
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Welding Technique, 
(Oxygen and Industrial Gases, 
Desion and Construc ron 
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of Chemical Plants 
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Achievements 
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d the production of Aniline dy 
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Inquiries recardine 
Hoecusr Dresrurrs: 
' ' 


NICOLOR LIMITED 


MonrTREAL — Torowro 


> 
Hoecusr CHEMICALS 
Horcust CuHemicat Company 


MONTREAL — TORONTO 


> 
Hoecust PHARMACEUTICALS: 
HoecustT PHARMACEUTICALS 
or Camwapba Lrerren 


MonTREAL 











FARBWERKE HOECHST AG. ewsmnad Otastos Lacias & Brining FRANKFURT (M)-HOECHST - GERMANY 
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VOLKSWAGE 


...at home on 
Canadian roads 


More than ever before, the motoring public in 
North America recognizes the obvious advantages 
offered by the small car and light delivery truck. 
Public acceptance of these common-sense vehicles is 
evident in every strata of our social and business life. 
We of Volkswagen Canada Ltd. are proud that our product 


plays a jeading role in this new trend. 


In line with our policy of constantly improving our service 
organization and fully confident that Canadian acceptance 
of Volkswagen will continue to grow, we have recently 
doubled our premises on Toronto’s famous Golden 
Mile by opening a‘large parts depot housing 
4 million dollars’ worth of spare parts. 
Our dealers from coast to coast — by rapidly 
expanding their facilities — keep pace with 
the fast growing volume of Volkswagens 


on Canadian roads. 


Every Volkswagen sold in this country is an important factor m 
further strengthening the trade bonds between Canada and West 
Germany—already one of Canada’s best customers. 


VOLKSWAGEN CANADA LTD. Golden Mile, Toronto 16, Ont. 


Distributors aud Dealers from Coast to Coast 
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Million Dollars 1956 
15.7 


The Future 
More Capital Needed 


West Gernian 
itself and its future 


GREAT LAKES 
JOINT SERVICE 
OF 


HAMBURG CHICAGO LINE 
A. Kirsten ° Sartori & Berger 


HAMBURG AMERICAN LINE 
NORTH GERMAN LLOYD 
AHRENKIEL & BENE 


Fast and Regular Freight Service 





does yet been paralleled by rd and the Suez crisis 
nating economic I r omiy qQuite recenuy 
Pending clarification u * ' e great risks entailed by 
field, the restraint im the home ng-term export saies of cap- 
demand for capital goods ... ods must undoubtedly be 
which was noticeat } in determ- 
re ; published second half of th size of balance-sheet 
annual report for 1956 of in our view be eserves against contingencies 
Demag, huge manufacturing- temporary phase 
firm of wor!d-wide shortage of capita! 
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Nickel! Prim. 
Aluminum, 
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Copper 








Chemicals 
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ugn ine year, 
ures of restric- 
tion adopted in order to damp 
down began to 
effect in the investment field, 
e building in- 
been intended. 
need a drop in the 
me demand from 
and mining in- 
main customers 
iad beén in evidence 

4 ind 1955 
tment require- 
however, both tne 
indispensable expansion of ca- 
and for modernization, 
ontinued at a high level. 
nber of projects de pe nd 
ion on the efh- 
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] realizat 
r of the capital 

’ otner urgent prob- 
vated by the growth in 
country s economy 
The re-establishment of the 
was 
mains the subject of numerous 
nfortunate- 
ly these discussions have not 


capital market and re- 


discussion U 


Export Giant Big Market Too 


One of the dynamic forces in 
the West German economy is 
the huge ($3,700 million turn- 
over in 1956) chemical indus- 
try. 

Its vital statistics measure Hs 
importance in the German 
economy and in world trade: 

@ Exports worth about $950 
million in 1956. 

@ Production index of 213 in 
March, 1957, with 1950 equal- 
ing 100. 

@ Output per worker-hour up 





from an index of 100 in 1936 to 


167 in 1955, easily one of the 
largest productivity boosts in 
Germany, (In 1950: 109.) 

Despite the fact that German 
chemical industry depends 
heavily on coal (which is now 
being imported in substantial 
quantity) and petroleum 
(mostly imported), it is a 
tough competitor in world 
markets. 

Paradoxically, the country is 
a fairly good market for im- 
ported chemicals. 

In 1956 imports hit about 





rd 


$325 million or one third of ex- 
ports. 

Breakimg the import figure 
down, 57% was accounted for 
by European nations and 27% 
by the dollar area, including 
$9 million from Canada. 

German exports of chemi- 
cals to Canada were slightly 
more than imports. 

The ‘big chemical 
aids international! 
directly nm two ways: 

—By being a major contribu- 
tor to a higher living standard 


oe 


industry 
trade in- 











KLOCKNER-MOELLER 


manufacturers of quality 


ELECTRICAL SWITCHGEAR 


AND 


INDUSTRIAL MOTOR CONTROLS 


SEVEN MANUFACTUR- 
ING PLANTS— 


each devoted to produc- 
tion of specific items: 


BONN (Head Office) 


Control cabinets, switch- 
boards and load centres 


COLOGNE 


Drum and Cam_ type 
switches, fuse boxes, 
overload relays, etc. 


UNNA 


Magnetic contactors, bus- 
duct equipment 


LOCHMUEHLE 
Manual Motor Starters 


GUMMERSBACH 
Control relays 


BAD SCHWALBACH 


Push-button foot 
switches, etc. 


DAWSENAU 


Thermostats 


WORLD-WIDE 
REPRESENTATION 

You will find Kleckner- 
Moeller representatives 
in every country of the 
free world. 





NOW in CANADA 


KLOCKNER-MOELLER is the only electrical con- 
tralgear which has a life equal to that of the 


machine it controls. 


This means years of 


trouble-free service and consequently consid- 


erable saving in repairs and machine idleness. 


Seven manufacturing plants 


produce this 


quality equipment, which is becoming well 


known to Canadian engineers because Klock- 


ner-Moeller controlgear is original equipment 


on leading makes of machinery imported into 


Canada. 


The Head Office and distribution plant in Rex- 
dale, Ontario is the beginning of a coast-to- 


coast sales and service organization which will 


handle Klockner-Moeller electrical controlgear 


in Canada. 


KLOCKNER-MOELLER 


CANADA LTD. 


19 HAAS ROAD, REXDALE, ONTARIO 
Telephone CHerry 4-491 1 








it stimulates consumer demand 
in Germany. 

By expanding rapidly it 
constitutes a market for capital 
goods. And German producers 
must buy capital goods in the 
cheapest market in order to 
pare costs to the bone and 
maintain exports. 


Last Freed 

Following the collapse in 
1945, the German chemical in- 
dustry was the last of all in- 
dustries to be freed from re- 
strictions. 

It was not until 1950 that it 
gained complete freedom of 
action, 


World production figure for 
chemicals is estimated at $63,- 
000 million for 1956. 

The U. S. was responsible fo: 
41.9%: Russia 13.2%; Great 
Britain 6.7%; Federal Republic 
of Germany 5.7%. 

Total value of chemicals ex- 
ported in the entire world in 
1955 was $5,770 million. The 
U. S. contributed 23%; the 
Federal Republic 14%; Great 
Britain 13.4%. 

Two principal reasons 
count for Germany’s gains. 

First the traditional prewa! 
business connections were 
coupled with excellent servic- 
ing (special stress being placed 
on customers’ technical advis- 
ory servece). 

Second, there has been a suc- 
cessful research program in the 
last few years. The annual in- 
vestment of 4%-6% of produc- 
tion value for research has 
evidently paid good dividends. 

Apart from industrial chemi- 
cals, three groups have con- 
tributed most to trebling turn- 
over since 1948: Plastics, 
synthetic fibres and nitrogen 
fertilizers. 

West Germany is the second 
leading  plastics-producing 
country in the world. In 1950 
a mere 107,000 metric tons was 
produced while in 1955 the fig- 
ure reached four times this 
amount, with sales to the tune 
of $315 million. This trend 
continued in 1956, although the 
rise is no longer so sharp. 

The synthetic fibres’ produc- 
tion figure for 1956 reached 
254.000 metric tons represent- 
ing an increase of 7.5% over 
1955. 


ac- 


Biggest Producer 

In 1955 the Federal Republic 
had already become the largest 
European synthetic fibre pro- 
ducer. 

The third group of chemicals 
in which production has been 
boosted is nitrogen fertilizers. 
In 1950 the output was 441,000 
metric tons: in 1956 it was 763,- 
000 metric tons. 

Here's the 
down: 


export break- 
1955 1956 

—000,000 D-marks— 
Europe ..... 2,086 2,446 
Africa «..... IE 150 
North Am... 297 359 
South Am. . 226 261 
Asia 553 609 
Australia .. . 63 75 
Shipping ... 7 - 


Total .... 3,397 3,909 
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ticularly in the 
goods 

On a long-term view 
German and powe! 
quirements encourage exp 

satisfact 

employment and attra 
ders for the home 

From the 
both trade and foreign policy, 
the desirability of cultivating 
trade relations with overseas 
countries engaged in industri- 
alization is universally ac- 
knowledged. It is also essential 
if Germany's export trade is to 
be consolidated on a long-term 
basis 

At the present 
however, a serious conflict be 
tween this positive view of ex 
ports as an important pillar of 
our expanding economy (out of 
a social product of DM 180,000 
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tions of a ry lieve 
irKet 


. ms . . e 
point Vi vitw ; 


PAs) as 
DM 30,000 million was account- 
ed for by direct exports), and 
their present role as a source 
of undesirable surpluses in the 
country’s balance of payments 

The propor- 
tion of risk borne by exporters 
under the Hermes 
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increase in tne 


Insurance 
lelay in dealing 
with the problem of long-term 
finance, and the cut in tl 
credit lines opened by the Ex- 
port Credit Co. may a!! bi 
down to sit 
but they impose exces 
ditional risks on 
stead of relieving t 
which arise trade policy 
and are of a political rather 
than of a business nature 
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Not Realized 

There are many suggestions 
as to how this difficulty could 
be resolved, but none of them 
have as yet been realized, ow- 
ing to the state of the German 
capital market which is not 
even able to meet the capital 
needs of German industry it- 
ge , 

setting up workable German 
machinery would not 
only enable us to draw level i: 
strength with our foreign com- 
petitors; it would above al! 
meet the oDdvious requirements 
for improved international co- 
operation in big development 
scnemes. 
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A number of fast-developing 
overseas countries have repeat- 
edly submitted projects for the 
tion of our own manufac- 
turing plants, or for othe 
Leresting participations in ce! 
tain fields covered by our ex- 
tensive production program. 

Such projects of participa 
and the re-establishment 
are of great importance if a re- 
liable overseas market Is to be 
established. They must be left 
aside, however, as long as it is 
difficult to finance our own In- 
vestments in Germany. 

On the Common Market: The 
five countries of Europe which, 
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tion 
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BREMEN, LE HAVRE, ROUEN 


Alternate vessels call Le Havre first port 


(other Canadian Lakes and Si. Lawrence 
ports subject to inducement ) 


2 DEPARTURES PER WEEK 
LIMITED PASSENGER SPACE AVAILABLE 


For information please apply to: 


KERR STEAMSHIPS LIMITED 
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TORONTO 

Marine Terminal No. |! 
Foot of Yonge Street 
Phone EMpire 3-821 | 
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with the Federal Republic, are 
to establish the Common Ma: 
ket have taken some 10% of 
our average turnover during 
the last five years 

We feel that the establ 
ment of the Market will help 
to stabilize the position, 
that it is not likely to result in 
a sudden expansion of bu 
nes 

We welcome the Market as 
the first positive step toward 
building up a united Europe 
In order to become fully effec- 
tive, however, the Common 
Market will have to be based 
on a policy of full convertibil 
ity and monetary § stability 
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and eventually into the U. S FOR CANADA'S EXPAMDING 
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Dr. A. Ralph, a graduate of McGill University, joined the Company in 1947 and has 
been Sales Manager since 1952 
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Good Travel Value ter Tourist Dollars 


Castles on the Rhine >i SCUTES [ large and 
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| R. A. READ A. H. M. COPELAND ROY HALLIDAY 


d) | R. W. L. Laidlaw. Executive Vice-President of the R. Laidlaw Lumber Company 
A They’ re Selling ng ver y WwW her C | mited, announces the appointment of R. A. Read as General Manager, and A. H. M. 
- opeland as General Sales & Merchandise Manager of the Company. Roy Halliday 
| tinues as Vice-President, Wholesale Lumber Section. The Company's principal sub- 
All-Canadian Designers and Manufacturers of: | At the end of he ld War II, In — 20 - 10 an hi - fol. ™ Volk | Woll sidiary, Great Northern Woods Company Limited of North Bay and Sault Ste. Marie 
the German automaking indu: lowed by 2,070 1 953. 3.662 in 333.000 in 1956 » 19% fro 7 a ' 
MECHANICAL POWER TRANSMISSION, try was in ruins. 1954, 8,619 n 1955 and 19,246 in 1955 under the management of E. C. W. Johnston 


CONVEYING AND ELEVATING Now it shouilide rsS Creat OTri- 1956 Th . Year i exper ted Lo —Onpel ( (36 li@ra M LO} j | . A Read is a former Direc tor of | 1) W ood A (,ordcor | iT MM (1 A Ty) Vw Pyewn : r 
tain for position as se ond most show fi ‘rr large increases. sidiary), 163,000 L4 wa ‘ sated for eleven vears. A rraduate of Commerce & Finance at the University of 


' ’ , Sni roror ira cle ry} 31- N ucn the Tey , f 7eT- : : _ , , zs 
SAWMILL AND LUMBER PROCESSING important motor venicit ret of Gel Daimler-Benz, 70,000, up | oronto, he spent some years prior to World War II gaining sales and management 


ness — behind the U.s , man success lies in rapidly | c with a number of Canadian companie 
. oa xpDenence Ww ft 7 "Ty ¢ anadck co! v =. 
EQUIPMENT the world. rising productivity per man. | — : 7 


Oc2 ra _ aq 7 ’ wi 1 a) +} . 7 cop | ’ ’ lr. | 
@ In 1956 it produced 1,07: In 1950, the average automak Messrs. Copeland and Halliday both joined R. Laidlaw Lumber Company Limited 
600 vehicles compa! wit) ing employee produced the 


| | oe 1954 in 1919 and Mr. Halliday is the mmmediate Past President of the Canadian Lumbermens 
909,000 the yvear befor equivaient of 5.9 cars per yea! 


Sales and Engineering Offices @ This vear it sath il catiee Miiteones Ford Cologne, 57.000. ur Association. Mr. Copeland, formerly General Manager of the Company, is relinquishing 
7000 Pork Avenue, Montreat » stv os BASE UL : , . 5 wos 


69 Eglinton Ave. East, Toronto will spend more than $250 mil- Probably the most amazing LO" , | this post for reasons of health 
lon for expansion. Th: example of the dynamic na- 90,000 
Head I pager is _an increase of 67% from ture of the industry is Volks- 
PLESSISVELLE, P.O. 1959. wagem. } 

. @ Exports are running at The great majority of West 
more than 40% of total pro- German vehicle exports to 
duction. In 1955, German ex- Canada and the U.S. are 
ports of motor vehicles were Volkswagens - bug-shaped 
worth $500 million. This in- little cars which operate econ- 
cludes vehicles sold within omically, don’t change design 
Germany for foreign currency. every year. 

@ The industry records this Volkswagen still hasn’t fully 
growth of exports to Canada: explored its North American 
market potential. Demand con- 
tinues to rise in both Canada 
and the U.S. Sales to Canada 
this year could hit 25,000 and 


# / to the U.S. 60,000 or more. 
Much depends on the com- 
A pany’s ability tosupply the mar- 
* ket. North American demand 
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for VW has tended to outstrip 
supply, despite big production 
expansion. 

Though North American im- 
ports have been dominated by 
VW, a number of other Ger- | 
man cars are building sales fe Pete, | MR 


Borgward and Auto Union’s iS 3 et tnt bens 
SURVEY DKW now are well known in Bir , "ERR yep te mh . 
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Canada in the small car class. ’ : 
Mercedes has gained a wide tee a. . eee Bigs, Mase 
OF MINES distribution network in_ its % Stagg Sitedi +41 Nai 
North American association Pts ty . sis alt + 
with Studebaker-Packard. tea 5 att iy a | 
Major export demand for cB 1. uy 
1957 German autos has been in the 
economy-car field. 

And it’s in this field that 
$3 postpaid anywhere other. nations’ manufacturers 
immediate delivery are working vigorously to meet 

the German competition. 
The British have redesigned 
| a number of their small and 
| almost-small autos. These are 
Order your 1957 copy now! | winning wide acceptance in 
North America 
This is Canada’s authoritative reference book on mining—indis- | French vehicles also are 
pensable for investors and speculators—for professional showing good sales gains on 
mining executives. this continent. 
And the North American in- 
Long-term expansion is still the keynote of Canadian mining. dustry itself is going to put 
Survey of Mines for 1957 provides an exciting record of ome priesene sal on smaller, 
progress, gives all the significant facts on Canada’s leading | se +h . gee ar aihinis - atiie 
mining companies. |. “Ceialen ts tact meee Reflecting their striking modern design — the 
Published by The Financial Post, Survey of Mines for 1957 Rene gy Mg cag petal boiler plants in these new buildings* 
provides financial statements, dividend history and = that the $250 million company 
eight-year price range of shares. It includes production records, | would be sold by the govern- 
details of properties and subsidiaries. Names of directors, ment to thousands of smal! ar . 7 onl 7 ‘ ‘ 
| Dominion Bridge boilers are designed and built 
transfer agents and head office addresses are provided. | shareholders. . 
A comprehensive map section enables you to check on loca- Since the war, it has never 
tion of properties. been very clear who — if any- 
one — actually owns Volks- 
wagen. In any event, it has 
been operated on behalf of the | Coast. 
government. ed 
The plan to sell Volkswagen | ® Patlers and haildin 
shares in small blocs to a large 
number of “average” citizens Ds 
is part of a much wider pro- | obb-Victor Heat silers 
posal to build a kind of | ublication No. BP 116 
“People’s Capitalism” in West | a kage | nit Fire Tube ] I 
Germany. | Me Sette No. BI 7 
| The government is in a | ot a — a 
; unique position to do this job | sn GEE Seemdaadinnd Water Tube Reilere AEA: 
oils iar alr man tiaaal wearers since it owns large chunks of Publication No. BP 113 Continental Casualty Building, Toronto. 
. . Copies BUSINESS YEAR BOOK, 1957 ready Aug. ew | hundreds of businesses. stom Built Water Tube Boilers Architects: Marani & Morris. 
settee The idea would be to | Publication No. BP 103 Consulting Engineers: (Mechanica! 
os Caples SURver SF Cus, WS? eo make millions of citizens into | H. H. fares & Associates Ltd. 
es. . Copies SURVEY OF INDUSTRIALS, 1957 ready now “owners” of industry and at 
the same time allow the gov- Plants at: MONTREAL © OTTAWA © TORONTO © WINNIPEG ¢ CALGARY ¢ VANCOUVER 
++. copies DIRECTORY OF DIRECTORS, 1957 = ready Oct. WAvelCS Us ernment to concentrate on Assoc. Company Plants at: AMHERST, N.S.: Robb Engineering Wks.. Lid. QUEBEC: Eastern Canada Steel & fron Whe, Lid. 
governing. SAULT STE. MARIE: Seult Sresterel Steet Ce, iat yng et Matte Bridge & Eng. Wks. Lid. CALG ' : 
4 } , _ Iron & Eng. Whs., Lid. EDMO WN: ron ig. ; , 
oe OTS SEE an a Pt ie Bs oe Pipe — De cee Dreeceae ete Winnett &tiiasiatintnetiain 
AMtantion Of ..cccccccsvedecscccccccscccewecessessesececcceses 


Gita hein be most 300,000 for the first quar- 
ter. This rate maintained « + sd ” 
Bree. CGS. ccewoccccccdecdocdcccencccccceceseccccescccccnceveesecoceces would result in a full-year OPMLILLOFIL ‘DT, 
9 eRe, : 
City & Province | : figure of 1.2 million—a record. 


eee eee ee meee eee eee eeee In passenfer cars alone. here 
are the top half-dozen pro- 
ducers: 
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Laurentien Hotel. Montreal. 
Commonwealth Building, Ottawa. , Architect: C. Davis Goodman 
Architects: Abra & Balharrie 7 








represent the 


ultimate in dependable low cost heating. 


in Canada for all heating and industrial purposes. 


Manufacturing and service facilities from Coast to 





Order your copy now for immediate delivery 
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$157 Million Montreal Plan to Ease Trafhe Snar! 


Better Access Seen to U. S. 
And Laurentian Playgrounds 


MONTREAL (Staff) Montreal's Traffic Director Jean 
Lacoste says the answer to his city’s traffic snar! is a huge new 
network of expressways, tunnels and bridges 

In a $157-million plan he opens the way to the Laurentian 
playgrounds and speeds connections to New York State besides 
relieving Montreal's traffic congestion, 

This will be 
i accepted 


the picture 10 years from now if the new plan 


Laurentian toll expressway now under construction and 

scheduled to be compieted next year. it will link the metro- 

politan expressway north of Rockland Ave. to Route 11A, 
north of St. Jerome 


is now under construction and is 
due to be finished 1960. It will cross the Island of Montreal 
from east to west in a continuous 32-mile stretch. Ten 
traveling lanes are to be built, six on the expressway proper 
with an added four lanes, two on each side, for local traffic. 
5 which will bring traffic to Montreal from the New York 
e State route No. 9 and according to city design would continue 
elevated over the Lachine Canal, over Notre Dame St., St. James 


and St. Antoine Sts. and come down to ground level under the 
CPR’s tracks south of Dorchester St. east of Atwater Ave. 


A 2\%-mile-long tunnel to be dug across the mountain m 
A. the centre of the city to link expressways 1, 2 and 3. 
2 


Metropolitan expressway 


The projected multi-million dollar Nunn’s Island Bridge 


An east-west elevated expressway along the harbor had 
been advocated since 1948, designed and approved. 


Plan suggests the expressway should be extended using 
CNR and CPR rights-of-way to circle the business and com- 
mercial districts that are bound to develop. 


This is the western of the two. By virtue of its wide right- 
7 of-way dimensions in certain localities, and in view of its 

continuity between Cartierville Bridge and St. James St., 
Decarie Bivd. stands, in the city’s estimation, as the only traffic 
artery in the district capable of being converted into an express- 
way. Between Queen Mary and Cote St. Luc Roads, this traffic 
artery would proceed underground to preserve a -.ew and costly 
residential section. From Cote St. Luc Road, the actual right-of- 
way of Decarie Bivd., would be widened and the expressway 
could then run southwards in depressed style until it meet» the 
continuation of the east-west expressway bordering the river. 


Eastern route would follow St. Lawrence Blvd. which 
$ runs through the Island and strikes city planners as having 

the most rational alignment to fulfil the traffic requirements 
of the commercial district. 

These different projects Nos. 1-8 interconnected together 
would constitute the completed limited access road network for 
Montreal. 

In addition, on the east side of the Island, rights-of-way of 
250-ft. width have already been prepared along the central axis 
of Deux Rivieres Blvd. (9 and Montee St. Leonard 10). 

These two future expressways would be extended to the 
north and to the south shores by bridges across Rivieres des 
Prairies leading to route No. 18 and bridges over the St. Law- 
rence River serving the future industrial area of the south shore 
at Boucherville and Vercheres. 

In the west end of the Island St. Remy (11), St. Jean (12) and 
St. Charles (13) roads as well as a north-south roadway between 
Baie d’Urfe and Senneville (14) should be extended to a width 
of 250 ft. for further traffic requirements, considering the antici- 
pated extensive residential expansion in these localities. 

To complete the network system, planners advocate the west- 
ward continuation of Henri-Bourassa Blvd. (15) on a surface- 
level limited-access roadway basis. 
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Almost hag Can nnn 
When B.C. Holds An Election 


By JAMES K. NESBITT 


VICTORIA — British Columbia 
faces a “little election” late in 
September. 

There will be three by-elec- 
tions to fill seats in the Legis- 
lature ~— in Cariboo, where 
Agriculture Minister Ralph Chet- 
wynd died; in Burnaby, where 
veteran CCF’er, Ernie Winch 
died; and in Delta, where Thomas 
Irwin resigned to run, successful- 
ly, for the House of Commons in 
the June 10 federal election. 

Mr. Irwin had been Speaker 
of the B.C. Legislature from 
1953. 

In B.C., of course, 
when it comes to 
elections. 

Canada’s farthest west province 
the greatest experimenter 
it comes to politics 


It is much more adventuresome 


than the rest of the country, and. 
| was the only province which sent 


representatives of four parties— 
Conservative, 
Social Credit — to the Commons 
in the June election. 

CCF Saskatchewan, for in- 
stance, didn’t elect a Social Cred- 
iter, and Social Credit Alberta 


| didn’t elect a CCF’er. 


B.:C.’s 22 House of Commons 


| members are made up as follows: 
seven | 


Seven Conservatives, 


six Social Crediters and 


The Conservatives gained four 
in June, Social 
gained two, the CCF stayed where 
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Donohue Net 





Declines 12% 


MONTREAL (Staff)—Donohue 
Ltd. estimated net profit 
for the six months ended June 30, 
1957, was $438,801 or $0.73 per 
share, down 11.9% from the $498,- 
169 or $0.83 per share in the cor- 
responding period last year. 

Estimated consolidated earn- 
ings of the company and _ its 
wholly owned subsidiary, Dono- 
hue Bros. Sales Corp., for the six 
months was $822,831 after depre- 
ciation but before providing for 
income tax. Estimated* income 
taxes for the half year are $384.,- 
030. 





anything | 


CCF and. 


Credit | 
‘says the report. 





‘total cost was $10 million 


they were and the Liberals 
dropped six. 

Spurred on by their victory im 
June, B. C.’s Conservatives, which 
have been down-and-out in 
recent years, havent now one 
member in the B.C. Legislature, 
are going to try a great come-back 
provincially in the coming “little 
election.’ 

B. C. Conservative leader Deane 
Finlayson, who has been defeated 
time and time again for both 


B.C. Legisiati and House of 
Commons, doubtless believes that 
now his chance has come to get 
elected, and there’s little doubt 
‘] in one of the by-elec- 


ire 


he'll run 
tions 
Liberal leader Arthur Laing 
also without a legislative 
since last September’s provincia! 
general election, may also try a 
come-back, though his chances 
would not appear, at this moment, 
to be as good as Mr. Finlayson’s. 
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B. C. New Construction Gains 


As es 


From Our Own Correspondent 

VICTORIA Although $1 bil- 
lion worth of new construction 
being carried out in British Col- 
umbia, the government reports 
business is sluggish in other sec- 
tions of the economy. 

Consumer spending, such as re- 
tail sales, life insurance, gasoline 
and electric power consumption 
shows gains over the first quarte! 
of 1957. 

However, mining activity, gen- 
erally high, is slackening off be- 
cause of a decline in the price of 
base metals. 

Construction and_ industrial 
growth attained higher levels 
than in the first quarter, with a 
moderate increase shown, com- 
pared to the same period in 1956, 


1c 
io 


Here’s how projects are faring: 

B.C. Power Commission has 
completed the hydro-electric sta- 
tion at Ladore Falls on Vancou- 
ver Island. 

The plant adds 70,000 hp to 
the Island’s power network. The 
and 
com- 


the job took two years to 


plete. 

The CPR-controlled Consoli- 
dated Mining & Smelting Co. 
designing a plant to treat iron 
ore at Kimberley. 

It will have an electric 
with an output of between 
and 150 tons of pig iron. 

The initial cost is estimated at 
$5 million. The iron ore will 
come from a stock pile of millions 
of tons of tailing from the Sulli- 
van mihe, which produces about 
900 tons of iron ore daily 

To keep pace with the expan- 


is 


furnace, 
100 


Activi ty Declines 


on of primary and secondary 
industry the large utility com- 
panies have construction  pro- 
grams under way involving some 
$250 million in capital 


expendi- | 


tures for new plant and distribu- | 


tion networks. 

In addition, capital expenditure 
for natural gas distribution 
lines will be about $200 million. 


The following major industrial | 


projects were placed under con- 
struction in the second quarté 
this year: 

Pepsi-Cola Ltd., Vancouve! 
$500,000 bottling plant; C oquitlam 
Development Co., manganese stee! 
castings, $1,250,000; Moore Busi- 
ness Forms, Vancouver, printed 


rr of | 
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You're Drinking Sis Coffee 


countries 
countin 


pipe | 





forms, $200,000; B. C. Power Com- | 


mission, power 


Quesnel to Williams Lake, 


transmission from | 


$1,- | 


500,000; B.C. Power Commission, | 


power transmission from Dawson 
Creek to Fort St. John: 
Pacific Coast Aluminum Ltd., 
aluminum rod, wire and cable 
$1 million: 
Co,. Prince Rupert, 
pulp, $1 million 


high alpha 


Foreign Exchange 


Noon Value in Canada 
Week Ended Aug. 2, 1957 


U.S. $ U.K, £ 
94 28/32 2.64 9/32 
94 25/32 2.64 
94 26 32 2.64 1/32 
94 28/32 2.64 5/32 
94 30/32 2.64 8/32 
94 137/160 2.64 23/160 
reported by Bank of 


Vion 
Tues 
Wed 
Thu 
Fri 
Ave. 
U.S. rate 
Canada 
U.K. bid rate reported by Toronto- 
Dominion Bank 


rs. seer 


$500,000; | 


Columbia Cellulose | 


| 


Impo: Ls 


Ot 


ney 


In 1955 


Was 


A 


of 


into Cneniie has 
yeal Last year 
million of 
imported, an 


DY volume 


coffee 
ing eacn 
of $62.7 
tne 
on 
total, 87.5% came from 
in Latin America, ac- 
g for 39% of the goods 
able to buy in Canada. 
the comparable proportion 
35% 

study 


_—— 


thas 
Lnis 


were 
try 


of wor ld coffee trade 


Pan 
New 
nua! Coffee 
‘ al . 

" The 
coffee 
1956. 
soluble coffee 
coffee 


Consum ption | 


recentiy been made by 
American Coffe 
York. Data is publ 

bureau's 88-page 


. 
. . + " 
Statistic ~ 


ished 


DOOK. 


book shows that 
consumption 
In the U.S. 
sector of t 
for 21% 


rose 


last year 
accounted 
sale 


of soluble 





—— 


the 
Bureau, 
in 


An = 


world 
during 
the 
he indus- 
of total 


coffee 


— 


peen in Cage 

i ingle 
cated th: (0% of total cups drunk 
were fee in 


1956 


MacLEOD -COCKSHUTT GOLD 
MINES reports production of $581l,- 
007 from 159,574 tons milled in the 
second quarter this year. This come 
pares with pi f $507,460 
from 159,298 t quarter, 
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ANNOUNCEMENT 





Vancouver Ad Agency Expands 





O'Brien to Open Toronto Office 


Establishment of an office 
in Toronto soon by O’Brien 
Advertising Limited, Vancou- 
ver, marks an important move 
in Canadian advertising 
circles 

Announcement today by 
M. J. O’Brien, President of 
the agency, confirmed spec- 
ulation in Canadian busi- 
ness circles of a plan which 
has been in the making for 
more than a year. 


Premises and personnel in 
the Ontario metropolis are 
now under review, although 
it is almost a certainty that 
management of the Toronto | 
office will be by a senior 
executive from the head office 
in Vancouver in the initial 
stages 
WESTERN DIRECTION 

Company policy will be 
under the direction of the 
Agency's seven-man Plans 
Board headed by Mr. O’Brien. « 

The agency now is repre- 
sented in Edmonton and Cal- 
gary and has worked under 
reciprocal arrangements with 
major Eastern Canada and 
European agencies 

At the moment representa- 
tion in Regina and Winnipeg t 
is under review 





“Eventually we expect to 
open in Montreal as well,” he 
Said 

“It is increasingly clear that 
business in Canada is de- 
manding a completely in- 
tegrated agency operation,” 
said Mr. O’Brien, “and it is 
our intention to provide that 
type of service. 


“Growth of business as evi- 
denced 


Mr. O’Brien c 
said e 
perhaps 
representation is necessary. 


M. J. O’BRIEN 


the 
of 


by 
*xpansion 


spectacular 
primary and 


secondary industry within the 
past ten years has dictated a 
change in our agency plans,” 
he continued. 


“At one time, it seemed an 


agency might operate success- 
fully on a regional basis. With 


he development of communi- 
ations, it is increasingly 
vident that national. and 
even international, 


“To that end, we at 
O’Brien Advertising have 
charted a course that will 
provide the type of service 
demanded by businessmen 
in the fields of advertising, 
marketing, research and 
public relations. 


| the 





“We in the advertising bust- 
ness, are familiar with the 
impact of a fresh, vibrant, 
creative spark. Surveys we 
have conducted have led us to 
believe that Canadian busi- 
nessmen are always on the 
lookout for a fresh approach 
in their advertising. We in- 
tend to give it to them,” said 
Mr. O’Brien 


LOGICAL MOVE 

“Dynamic adver' 
one of the vital tools of sell- 
ing. It must keep pace with 
fierce competitivé race 
to move goods in Canada’s 
expanding economy 

“Our move across the coune 
try to meet these requiree 
ments is a logical one 


Mr. O’Brien stated that, 
when his plan took form 
more than a year and a half 
ago, he immediately em- 
barked on assembling a 
team of key personne!. His 
travels covered two con- 
tinents before he had se- 
lected people to meet the 
high standards he had set 
for the agency 


“While the 
complete, we h ade great 
strides. The gy process 
of applicants will continue as 
our long-range plans are 
worked out.” said Mr. O'Brien. 

The announcement marks 
another major developrnent 
in agency growth which re- 
ceived its start in 1944 en 
Mr. O’Brien became president 
of O’Brien Gourle Adver- 
tising. A year later the firm 
became O'Brien vertising 
Limited 
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Position of Chartered Banks 


of Canada as at June 30, 1957, Shown by Monthly Returns to Minister of Finance 
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FOR INSIDE 
TELEPHONING 


Dictograph 


jg much Fey 


That's right! Dictograph 
eliminates switchboards. 
operators, numbers, dial 
ing and waiting for free 
lines. It costs less, too! 
And it’s nuch more con 
venient. For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100,000 
in use. FREE estimates 


Dictograph 
The finest fer ever 50 years 
Available throughout (Canada 
50 York $., Terente 
EM. 4-8142 
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A. V. Ree Canada Lid. has issued 
600 common shares as fully paid 
under terms of an option agree 
ment. There are now 4,763,500 com- 


mon shares outstanding 
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© The simplest and fastest answer to filing © 


problems. 


® Fits ANY fitme cabinet, and most desk 


drawers. 


@ Your present system can be changed over 
with no disiocation—and at surprisingly low 


eost 
Enquiries lavited 


, RONEO COMPANY OF CANADA, LIMITEO 


Victeria - Vancouver - Winnipeg - Calgary - Windsor 
Halifax 


Terente - Ottawa - Montreal ~- Quebec - 
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How Life 


Canadian life insurance companies have 
investment of $85 million in Canadian stocks. 
As professional investors, their stock holdings 
and transactions carry wide interest. 


As a service to its readers, FP presents here 
the last of a series reporting on the holdings 
of individual companies, as well as changes 
in their portfolios of Canadian preferred and 
common stocks last year. 


Sovereign Sife@ | Here are company’s hi 
Sovereign Life Assurance Co. 
of Canada, Winnipeg, in 1956 re- 
duced holdings of preferred 
stocks to 3.9% from 4.8% of total 
invested assets Company in- 
creased its holdings of common 
stocks to 1.9% from 1.3%. Stocks 
were carried on its balance sheet 
at $1.835.926 at Dec. 31, 1956 
($1,811,606 at Dec. 31, 1955). 
During the year, in its holding 
Canadian stocks, Sovereign 
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1956 
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Shares 
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Dec. %1 
1954 
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Preferred Stocks 1955 
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De 
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Life 
—Added one preferred and three 
commons. 
Eliminated seven preferreds 

and one common. 
} Celanese, 
Deo $i 

Cdn. Fairbanks.- 
Cdn Ji} 8°, 
Dor Fdries 
| Ger Stee! Wares 

Int. Bronze Powders, 6 
Int. Metal Ind... 4'4° 
| Lake of Woods Mi 
Molson'’s Brewery 
| National Grocers $1.50 
| Penmans Ltd., 6% 

St. Lawrence Flour 
Sherwin-Williams 7 
Sidney Roofing A 
Standard Fue}, 4% 
Tuckett Tobacco 

G. Weston 4%. 
Willson Stationers 
Zeller’s Lid., 4% 


Increased holdings of one pre- 
ferred and four commons 


&z St _ ae 


Reduced holding of one pre- 
ferred. 


Lo = 





“Visible Cemmon Stecks 
80”’ i cteaoee’ de 
Gatineau Powe: 
Suspended 
Filing 


Nickel 
J Labatt Ltd 
Mid-Western Ind 


Noranda Mine 





(as 
RONEO PRODUCTS 
© Duplicators 
and Supplies 
@ Addressing Machines 
and Supplies 
® Steel Office Equipment 
Cabinets 
Counte:s 
Cupboards 


Deskin 
Pian Files 
@ Stee! Office Partitions 
and Library Bookstacks 
© Filing Systems 


@ Visible Recording 
and Card index Systems 


Stanleigh Uranium 
Cdn, Bank of Comm 
Imperial Bank 

Bank of Montreal! 
Royal Bank 
Toronto-Dom 
United Cdn 


Bank 00 
Shares 9,000 


Company’s invested assets at 
the year-end consisted of 54.9% 
31.3% 


loans, 


bonds, mortgages, 5.5% 
policy 58% stocks, 1.8% 
real estate and 0.7% An 
analysis of invested assets at the 


end of each of the last four vears 


other. 














is our business 


231 BAY STREET NORTH, HAMILTON, ONTARIO 
Hamilton Bridge Division + Vulcan tron & Engineering Lid, Winnipeg » Manitoba Foundries & Stee! 
Seikirk » Vulcan Machinery & Bewipment Ltd Winnipeg + Rheem Canada Limited, Hamilton 
Tie Ford Semth Macnee Compemy bsmited Heme n 


Pobd-Seth Limited, Hemiften = 
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Sun Life Assurance Co. of Can- | 
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Stocks 
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Grand Total 100.0 100.0 1090.0 


MeColl Earns 
$2.17 in Half 


MONTREAL (Staff)—Estimat- 
ed net earnings of McColl-Fron- 
tenac Oil Co. and its subsidiaries 
for the second quarter ended 
June 30, 1957. rose to $3,171,864 
from $2,671,734 for the same peri- 
od a year ago. 


This amounted to 97c per share | 
on 3.238.441 common shares com- | 


pared with last year’s $1.01 
2.607.963 common 
outstanding 
Estimated net income for the 
first half of 1957 amounts to $7.- 
110,981 ($5,378,738 a year ago). 


Snares 


equal to $2.17 ($2.02) per share. | 








WANDER WITH. ME IN SWIT- 
ZERLAND by Kingsley Chap- 
pell; McClelland & Stewart 
Ltd., Toronto; 214 pp.; $3.75. 


The author has lived in Swit- 
'zerland for many years and 
knows its mountains and lakes as 
only a traveler afoot can. Here he 
chronicles his “walks” or 
“tramps,” which have been of 
remarkable scope for a man of 
60-plus. 

His cloying and repetitious lite- 
rary style (“It is a lovely walk” 
seems to appear on nearly every 
page) can no doubt be overlook- 
|ed by those who share the auth- 
'or’s love of hiking 

With 20 black-and-white photo- 
| graphs. 


Fabricators of: | i ae 
CANADIAN INDEX to periodi- 
cals and documentary films, 
1956; vol. 9; Canadian Library 
Association, 46 Elgin St., Ot- 
tawa; 232 pp. 


The annual guide to major 
articles which have appeared in 
over 50 of Canada’s principal 
| periodicals, and to Canadian edu- 
| cational and documentary films. 

The Canadian Index is pub- 
lished monthly and cumulated 
|} annually. Listings by author and 
subject with cross references 
make it nrost useful to librarians, 
| researchers and writers. 


| 
‘CHAIRMANSHIP by J. Marshall; 


| Macmillan Co. of Canada, To- 
ronto; 153 pp.; $2. 


\ handbook on the conduct of 
committee meetings, written by 
a British specialist, for colleges, 
schools and private groups. 





Bridge & Tank is a 

progressive organization 

= of Canadian 
Sees | 

companies, 

serving Canada’s stee/ 

requirements 

from coast to coast 





e Storage Tanks 

e Bridges 

e Pressure Vessels 
Towers 
Structural Steel 
Machined Parts 
Castings 





THE GRIFFON, by C. H. J. 
Snider, published for private 
circulation by Rous & Mann 
Press Ltd., Toronto; 23 pp. 


“There was a man named La 
Salle, René-Robert Cavelier, Sieur 
de La Salle, in the 17th Century, 
who was possessed by the vision 
of sailing westward to the sunrise 
* “through the new contment of 





America, to China and the wealth 
and wonder of the Far East.’ 

So begins the story of 
barque Griffon, told by one of 
Canada’s experts in marine lore. 


La Salle built the Griffon some- | 


where just above Niagara Falls, 
with materials hoisted by hand 
up the great height. The Griffon 
became history for a very short 
period, then vanished 

Mr. Snider’s book traces 
small ship’s voyages, and leads to 
the possible discovery of its re- 


thea 
ine 


mains in Georgian Bay. The vol- ' 


ume is delightfully illustrated by 
Rowley W. Murphy. 
A collector’s item. 


THE ELEGANT OAKEY, by 
Croswell Bowen; Oxford Uni- 
versity Press, Toronto; 292 pp.; 
$5.50. 

The book is a lively study of a 
smooth, colorful and _ versatile 
politician, A. Oakey Hall, mayor 
of New York City in the 1860's 
and 1870's. 

Canadians may not remember 
Hall, but they will enjoy 
checkered and contentious career 


COMPLETE AND FREE by Eric 
Williams; McClelland & Stew- 


art Ltd., Toronto; 207 pp.; $3.25. 


Williams, .noted for his 


| 
| 
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’ 
on | 
then | 


Books For Businessmen | 
| 
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| 


his | 


war | 
chronicles, tells in his latest book | 


of a camping trip that he and his | 


wife. made across 
central Europe. He holds the 
readers interest unwaveringly 
with a description of off-beat 


, places that few Continental! trav- | 


elers ever see. 


THIS NECESSARY MURDER, 
by Frances Shelley Wees; 
Herbert Jenkins Ltd., London, 
Eng.; 190 pp.; $1.50. 


Spade work sleuthing by 
criminologist’s sister paves 


the 


in this tale of one natural deat 
and two murders. involving 
romance and riches in Muskoka, 
north of Toronto. 


western and | 





the | 
way for him to nab the villain| 
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@ Above is home of the which cowers 350 ocres 
21,229 sq. 


et Windsor. where foctories and offices occupy 2.972 


Forward Look 


@ Ai the right Conadian Sirocco voneoxiol fons exhovust fumes 
from engine test cells through the roof 


@ Below are Canadien Sirocco Swoply and Exhowst fons on o 
body boke oven 


eos ee 


ff you have a ventilation, heating or air conditioning 
problem — you can count on Canadian Sirocco equip 
ment to meet your needs efficiently and economically 
Contact our representative or write Canadian Sirocco 
Products, 310 Ellis Street East, Windsor, Ontario 
In USA 
American Blower Division of American-Stendard 


——________—_ August 10, 
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CANADIAN 
SIROCCO 
MOVES OVER 
3,000,000 
CUBIC FEET 
PER MINUTE 


In the Windsor, Ontario Plant of the Chrysler 
Corporation of Canada Limited, some 

136 Canadian Sirocco fans help to provide the air 
handling necessary for heating, ventilating, 
and fume exhaust. For instance, in the 

paint operation, where the finest of finishes 

are obtained, Canadian Sirocco fans maintain a 
balanced heat condition in the four doorless 
ovens, each over 300 feet in length and wide 
enough to handle complete car bodies 

In the Engine Plant, fumes are removed trom 
32 Engine Test Stands by Canadian Sirocco 
Vaneaxial Fan Roof Ventilators. 


American-Stardard Propucts 


(CANADA) LIMITED 


CANADIAN SIROCCO PRODUCTS 








Bank Staff Changes 
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managei Drou 


Bank of Commerce F 
‘ t J to be manage! 


J. W. BOW, Intan 
Rd. & Kingsway. Vancouver, B.t 
manager of the new! opened 
Lynn Valley. North Vancouve! 

R. D. BROWN, accountant 
B.C., to be assistant manage: 
B.C 


CHRIST 

f Mime! ‘ a¢ VW 
or to countant. us 

BR. 

Pet ‘ 

Pent 








R MAIN. formerly accountant 
& Vaughan Rd... Toronto. to be manager of 
the newly opened branch, Dufferin & 
Awde Sts. (Dufferin Plaza Toronto 

M I H. McCOMB. assistant accountant. | 
Avenue Rd. & Eglintor To! 

ountant. Leaside 
C. O. PARKER. to be an executive as 
" ? , 


lead off 


St. Clair Ss D STEPHEN. 
Omt to be manage 
Hiamiuitor 

n't 


xerton. 


or to, Lo oe . . eryrrg 


orontoe manager. Atikoka 


VALIANT. ay 
to De 


| B. PENDERGAST » be account 


Laurier A Ottawa 


ANACONDA RODS... 


for Screw Machine Products 


The tremendous versatility of automation m 
modern manufacturing places a bigger burden 
on the designer and buyer of screw machine 
parts. And, the screw machine's ability to pro- 
vide tolerances as close as .0005”, and finishes 
heretofore obtainable only by centreless grind- 
ing, has left a tremendously wide choice m 
specifications. 


The use of Anaconda Free Cutting Brass Rods 
frequently affords an excellent opportunity to 
cut costs by increasing the rate of production; 
and to obtain a higher-quality, better-looking, 
and more durable plated article. For more 
detailed information write for publication B-14, 
“Anaconda Rods—for Screw Machine Products” 
and Publication B-3, ““Machiming Copper and 
Copper Alloys’. Anaconda American Brass 
Limited, New Toronto, Ontario. Sales Offices 


Montreal and Vancouver. oan 


Photograph: courtesy Conodian Acme Screw 
ond Geor Lan:ted. 


AANACONDA props 


FOR SCREW MACHINE PRODUCTS 


manager 
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R. WRIGHT, manage: 
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meri. manager, 
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PROFESSIONAL DIRECTORY 
® Chartered Accountants 





LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 


KENT BUILDING 
16 &t. James St. East 
MONTREAL. Tel. MA. 


SHERBROOKE 


1088 THREE SIVERS 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 


principal cities in the W eat 








Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Owen Sound Walkerton 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt, Kitchener 


Toronto 


£. J. HOWSON 
e. 5. McPHERSON 
3. G6. BROWN 

Licensed Trustees 


Representatives 
T broug bout 
Canada 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto © Hamilton 
Winnipeg @ Edmonton @ Calgary @ Vancouver 
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MeDONALD, CURRIE 
Chartered Accountants 

COOPER sROTHERS & CO. 
Chartered Accountants 


Quebec Ottawa Torente 
Rimouski Sherbreoke Hamiiton 
Edmonton Calgary Vancouver 


& co. 


Saint Jehan 
Kitchener 


Montreal 
Charitottetown 
Winnipeg 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


MOLLAND PETTIT, Jr., R. DOUGLAS HILL 
T. 0. WARDLAW DONALD D. HILL Ww. 


181 BAY ST. EMpire 3-2381 


R. C. BERTRAM 
T. SINCLAIR 


TORONTO 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 


[= 


EM. 6-4957 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 








PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 


Suite 14, The Linton 
1508 Sherbrooke St. W., Montreal 25 








W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 








NASH & NASH 


Chartered Accountants 


CALGARY 
PEACE RIVER 


EDMONTON 
GRANDE PRAIRIE 








PRICE WATERHOUSE & Co 
Chartered Accountants 
HALIFAX MONTREAL TTAWA TORONTO 
HAMILTON WINDSOR WINNIPEG 
CALGARY EDMONTON VANCOUVER 








CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


Chartered Accountants 


MONTREAL e@ QUEBEC @ ROUYN e — RIMOUSKI 








MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO 








EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 


TIMMINS 








CHRISTENSON, SIMONTON & CO 
Chartered Accountants ) 


EDMONTON CALGARY 











READ, SON, WATSON & LEITH 
Robert Leith 


Chartered Accountants 
Londen Agent: Reads, Cooke & Wateon, Leith Howse, 47 Grocham St. Londen £.C.2. 
Bank of Montreal Bidg., Water St. 
ST. NEWFOUNDLAND 
Cable Address: “Chartered” 


| Lauriot 
| Toronto, K LD 


| E. W 
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PROFESSIONAL DIRECTORY 


e Chartered Accountants 





These Successful IDA Students 
Will Guide Future Investments 


P. S. 


MONTREAL . 
VANCOLVER e@. 


ROSS & SONS 


Chartered Accountants 
TORONTO « OTTAWA se 
LONDON, ONT. . 
Established 1838 


CALGARY 
SAINT JOHN, N.B. 








Here are the successful candidates in 
Courses | and Il of the Investment Dealers’ Asso- 


ciation of Canada. 


Bodo Reichenbach, 


Osler & Hammond Ltd., 


Toronto, won the silver medal in Course | with 
a final mark of 97.7%. Claude Allaire of Wood, 
Gunday & Co., Montreal, with 95.5%, won the 


bronze medal. 


Gold medallists in 


Course ll were George 


Svec, Nesbitt, Thomson & Co., Montreal and J. 


B. Whitely, R. D. Steers & Co., Ottawa. They 
received identical marks. 


Here is the full list of those who passed: 


';OURSE 
COURSE I 


Class A (90-100°,) 
Alphabetically arranged 


| A.E. Ames & Co., Laurent Martin, | 
T. P. Webster, Montreal 


Bache & Co., Miss Jocelyn M 
Maxwell, Toronto 

L. G. Beaubien & Co., 
Montreal, Adrien Ratte, 


Jean Don- 
ato, Que- 
pe 

Bongard & Co., M. C. S. MacInnes, 
Vancouver. 

Burns Bros 
Smith, Montreal. 

Credit Anglo-Francais, G. A. Car- 
on, Quebec, 

Dawson, Hannaford, Ltd., R. A. 


E. Mossman, Montreal 


& Denton, 


Dominion Securities, M. J. Holz, 
Lalonde, Montreal 
Equitable Securities Canada, H. 
». Doody, Toronto. 
Son & Co., John 
Daugherty, King- 
ston, A. H. McCuaig, H. H. Neilson, 
Toronto, T. T. Santoni, Quebec. 
Goodwin, Harris & Company Ltd., 
Fletcher, Toronto. 
Jennings, Petrie & Co. J. 
Smith, London. 
MacTier & Co., J. Cloutier, Mont- 


Auld, 


Cairdner, 


real. 


Midland Securities Corp., 


| McCracken, London 


Mills, Spence & Co., P. A. Elliott, 
Toronto. 

Molson Securities Ltd., L. Kropp, 
Montreal. 

Nesbitt, 
McPhun, Toronto, 
Montreal, G. Spence, Montreal, 
P. Steel, D. A. Wilson, Toronto. 

Oldfield, Kirby & Gardner Ltd., 
A. G. Howison, Winnipeg. 

Osler & Hammond Ltd., B. Reich- 
enbach, Toronto. 

W. C. Pitfield 
Arthurs, Saint 
vaux, Cornwall 

James Richardson & Sons, L. S. 


Thomson & Co., 
B. 


& Co., Raymond 
John, Patrick De- 


| Busby, Edmonton, J. G. Bush, Ed- 


monton, A. Kowalski, Winnipeg, 


Walter Webber, Toronto. 
Royal Securities Corp., 
Ross, Winnipeg. 
The Western City Co., J. A. Ken- 
muir, Vancouver. 


D. A. 


laire, Montreal, M. J. Carey, H. D. 
Ross, Toronto: R. S. Sinclair, Van- 
couver. 


Class B (75-89%) 
Alphabetically arranged 
A. E. Ames & Co., Douglas G. 
Dobson, Miss Isabella Donovan, To- 
ronto; David J. Douglas, Roy B. 
Fallon, Vancouver. 


Bache & Co., J. D. Williams, To- 
ronto. 


Pierre, Kitchener, George D. Bu- 
chan, Toronto. 


Ottawa. 

F. J. Brennan & Co., J. 3. Wadup, 
Fredericton. 

Burns Bros. & Denton Ltd., A. R. 
W. Jones, O. Patryluk, Raymond 
Woods, Toronto. 


Carlile & McCarthy Ltd., Conrad 


_Dickhoff, Calgary. 


J. H. Crang & Co., R. P. Prang- 
ley, D. J. Sullivan, Toronto. 

Doherty Roadhouse & Co., A. G. 
Kilgour, A. Wroblewski, Toronto. 

Dominion Securities Corp., Wil- 
liam Benson, William H. Cox, To- 
ronto; Miss Pat Harvie, London, 





Ernst P. Schell, Winnipeg, R. B. 
Stewart, Montreal. 


S. R.| 


M. | 
'Lois Merritt, Toronto, David Wiley, 


C.J.E| 


E. D.! 
S. Plettenberg, | 


Wood, Gundy & Co., Claude Al- | 


Bankers Bond Corp., Miss Rita St. | 


Bongard & Co., K. G. Campbell, | 


Harrison & Co D Hi Cor 
|'ronto, David Smith, Jr., Lor 

C. J. Hodgson & Co. S. W 
liss, Montreal. 

Houston, Willoughby & Co, H 
J. Dow, W. A. Yeo, Regina 

Jones Heward & Co., D. C 
Montreal 

A. M. Kidder & Co., J 
ley, Montreal 

Rene-T. Leclerc, Inc., J 
nomme, Cap de la Madeleine 

MacDougall & MacDougall, K 
Burns, Montreal 
| Matthews & Co., 
| Toronto. 

McCuaig, Bros. & Co. J. T 
Withers, Montreal! 

McDermid, Miller & McDermid 
Ltd., D. W. H. Dayton, Chilliwack 

McLeod, Young, Weir & Co., J. 
D. Brosseau, Montreal, R. W. Cairns. 
Mrs. Florence Grozbord, J. A. Iv- 
ory, Toronto; D. H. Moffat, W. §S 
Thackray, Vancouver 

Merrill, Lynch, Pierce, 
Beane, William Murray, 

Midland Securities Corp., 
Bain, Montreal, T. R. Kennedy, Miss 


G. Laish 


De- 


J. A. D. Seaton 


Fenner & 
Toronto. 


London. 

Molson Securities, R. de 
K. O'Connor, Montreal. 

Moss, Lawson & Co., A. Bermiller, 
B. W. Cameron, Toronto. 

Nesbitt, Thomson and Co., T. W. 


Haddon, Toronto, E. N. Ascroft, 
Vancouver. 


Bartok, 


O’Brien & Williams, J. N. Faw-| 


cett, Montreal. 


Osler & Hammond, Ltd., D. Walk- | 


er, Toronto. 


Osler, Hammond & Nanton Ltd.., | 
A. B. Cunningham, Winnipeg, Miss | 
Kathy Grosskurth, Toronto, M. Rob- | 
_inson, G. M. Savage, Winnipeg; Rod 


Christie, Jr., Regina. 


W. C. Pitfield & Company Ltd., 


Fabian Boone, Halifax, T. T. Dup- 
ley, Winnipeg, <A. Goluchowski, 


Montreal, Raymond Howe, Toronto, | 


G. L. Goudie, Ottawa, A. Luchanko, 
Montreal, Miss Margaret P. Pel- 
ham, Halifax, J. R. Sereda, Vancou- 
ver, J. P. Streeter, Toronto, H. D. 
Thorp, Vancouver, Robert Wenz, 
Toronto, D. B. Wilson, Vancouver. 

James Richardson & Sons, P. A. 
Belcourt, Montreal; B. F. M. Bell, 
A. G. Colwill, Winnipeg; Jack Cres- 
sy, W. B. Crombie, Toronto; R. P. 


| Dixon, Edmonton; K. L. Lang, G. F. 
| A. McCallum, Moose Jaw; D. L. Mc- 


Candlish, Vancouver: Adam Mohr, 
\L. J. Scammell, Winnipeg; L. C. 
| Wansbrough, Windsor. 

| Ross, Knowles & Co., D. Ekmek- 
_jian, Alan Fremes, Toronto. 

Royal Securities Corp., J. G. Al- 
len, P. J. Clarke, Toronto; W. E. 
| Dodd, Montreal. 

Savard & Hart Inc., Gerard Dem- 
ers, G. Menard, J. A. Surace, Mont- 
| real. 

Thomas B. Read Co., Adrian Al- 
lan, J. E. Filewood, Vancouver. 

Thomas & McKinnon, W. F. Hog- 
an, Toronto. 


J. R. Timmins & Co., F. T. Big- | 


nell, L. H. Timmins, Toronto. 

Watt & Watt, D. A. Shepherd, 
Toronto. 

The Western City Co., W. R. Nur- 
sey, Vancouver. 

Norman R. Whittall Ltd... 
Whittall, Vancouver. 

Wood, Gundy & Co., R. J. Far- 
rell, R. M. Goldsack, A. K. Greig, 
Toronto: R. A. Kirvan, R. C. Sand- 
harst, Winnipeg: C. L. E. Seagram, 
J. C. C. Wansbrough, W. R. Whit- 
beck, Toronto. 


D. E. 


Equitable Securities, B. T. Chro- | 


bok, J. W. Dufton, D. L. Lett, J. A. 


Vail, Toronto. 


| 


Forget & Forget Ltd., M. Boisson- 


| neault; Montreal. 


; 


Fraser, Dingman & Co., Richard 


| Watson, Toronto. 





Gairdner, Son & Co., Miss Shirley 


Atkins, Winnipeg, A, D. Gardner, 
Toronto, A. K. Ireland, Kitchener, 


dock, Kitchener, W. G. Phippen, To- 
ronto, R. Stafford, Kitchener, F. P. 
Wickett, Toronto, Mrs. June /Y. 


| Sipley, Winnipeg. 


Geoffrion, Robert & Gelinas, Inc., 


Louis Geoffrion, Montreal. 
Goulding, Rose & Co., J. ©. Mec- | 


Knight, Toronto. 

Greenshields & Co., Guy Ferland, 
Quebec, Miss Jean M. Pearton, 
Sherbrooke. 

Hall Securities Ltd., John F. Hall, 
J. M. MacDonald, Vancouver. 

Harris & Partners, Miss Martha T. 
O'Donnell, Toronto. 








MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly by mail in Canada $6; 
elsewhere $7 yeorly 











Stock Exchange Enrollments 
Class A (90-100) 


T. A. Richardson & Co,, 
| Neilly, Toronto. 


R. J, 


Class B (75-89°,) 


Barry & McManamy, R. Ttotier, | 


H. D. Jones, Winnipeg, 1. H. Pad. | @2*%e: 


F. H. Deacon & Co., Richard Biair, 
Toronto. 
J. E. Grasett & Co. R. A. Me- 
| Gugan, Toronto. 
| Houston & Co., S. 
| ronto. 
John A. McFadyen & Co., Miss 
Mary L. King, Toronto. 
A. E. Osler & Co., John Hill, To- 
' ronto. 
| G. H. Rennie & Co., G. W. Shor- 
|ten, Toronto. 
| T. A. Richardson & Co., 
| Thompson, Toronto. 


J. Curtis, To- 


W. D. 


Supplementary List of Successful 
Course I Students 


Toronto. 

E. T. Lynch & Co., Ted Vaughan, 
Toronto. 

W. C. Pitfeld & Co., James P. 
O'Leary, Ottawa. 


James Richardson & Sons, Neil 
Shand, Chatham. 





| Toronto. 


Bruce 


Bongard & Co., Edward P. Henry, | 


Watt & Watt, Robert D. Naylor, | Prince Edward Island ... 





COURSE II 


Honours (90-100°, ) 
in order of rank 
George Svec. Nesbitt, Thomson 
& Co Montreal! 
J. B. Whitely 


Ottawa 


R. D. Steers & Co 
V Fisher. (,aliraner &d Co 


F aire spugnh 


W Orr 
David 7 C 
Young, Weir & C 
P. F. H. Connon. 
Corp., Toronto 


Mi more 


_ _aigal 


VicLeod 


Bond 


Bankers 


| Robert 
Co Tor 
staniey Ville 
& Sons. f iigary 
Brian L. Ds 
Covne Ltd Toronto 
Robert ( Crowe, 
s Corp., Toronto 
J J Dow sic y 
Toronto 
Wm. A 


James Richardson 


Deacon Findley 


Royal Securi- 


(;sreenshields & Co., 
McKenzie 
curities Corp., London 
Carl Johan Breida, Nesbitt 
sOT) A Ci Montre al 
Nevin R. Adams, Intercity Se 
curitie Corp., Toronto 
David M. Ferne, James Richard- 
son & Sons, Victoria 
P. R. Averall, A. E 
Montreal 
John M 
ities, To 
Harold Flagal, Burns Bros. & 
Toronto 
Leo Fink, James Richardson & 
Sons, Calgary 
G hs Littooy, 
ton Ltd., Toronto 
Pierre Goyette, Societe de 
ments inc., Montreal 
John D. Whyte, 
Corp., Toronto 
Joseph T. Curtin, 
curities Corp., Toronto 


Class B (85.0-89.9°%) 
(in order of rank) 


Kevin E. Healey, R. A. 
'Co., Montreal. 


Midland Se- 


Thom 


Ames & Co.., 


Lewis, Equitable Secur- 


mto 


Co., 


te 


urns Bros. & Den- 


Place- 


Midland Se- 


Daly & 


| Antony C. Pitfield, W. C. Pitfield | 


| & Co., Edmonton. 
| A. W. Ruby, Burns Bros. & Den- 
| ton Ltd., Toronto. 
Colin D. Laing, James Richardson 
| & Sons, Calgary. 
Donald B. Climo, Davidson & Co., 
| Ottawa. 

Miss J. E. Williams, Wood, Gundy 
& Co., Toronto. 

John E. Anderson, 
& Co., Toronto. 
Roy W. Hardaker, Equitable Se- 
curities, Toronto 
D. H. Page, 
Corp., London. 

George W. Nightingale, A. E 
Ames & Co., Toronto 

George Owen Toller, Wood, Gun- 
dy & Co., Toronto. 

William P. Ross, James Richard- 
son & Sons, Toronto. 

J. T. Stott. Greenshields & Co. 
Toronto. 

John N. Abell, 
Co., Vancouver. 

Alexandre Archambault, 
Thomson & Co., Montreal. 

Joseph Zakowiecki, Gairdner & 
Co., Montreal. 

Beverley Burns, Nesbitt, 
son & Co., Vancouver. 

Samuel R. Wallace, Ross, Knowles 
& Co., Toronto. 

Miss S. C. Young, Bankers Bond 

Corp., Toronto. 

Jack R. Lawrence, Equitable Se- 
curities, Toronto. 

James H. Claydon, Osler, Ham- 
mond & Nanton Ltd., Winnipeg 

Phillip Gilbert, Dominion Secur- 
ities Corp., Toronto 

Miss Alix Forsyth, A. E. Ames & 
Co., Toronto 

Alfred M. Dobell, MacTier & Co., 
Montreal. 

R. E. Bertin, Burns Bros 
ton Ltd., Toronto. 

D. E. Goodhand, Equitable Secur- 
ities, Hamilton 

Kevin F. Howlett, Bankers Bond 
Corp., Toronto 

J. P. Davies, Burns Bros 
ton Ltd., Montreal 

Russell I. Brake, A. E. Ames & 
Co.. Toronto. 


A. E. Ames 


Midland Securities 


Wood, Gundy & 


Nesbitt. 


Thom- 


& Den- 


& Den- 


a 


Provineial and Liquor Taxes 


Said Lightest in Manitoba 


Manitoba takes less in taxes 
from its citizens than does any 
other Canadian province, accord- 
ing to figures compiled by its 
Provincial Treasurer G. E. Green- 
lay. 

In 1956, he said, per capita 
provincial tax—exclusive of lic- 
enses and permit fees — repre- 
sented 10.2 hours of work at the 
average wage-earner’s pay. 

If the government’s profits on 
the sale of liquor are included 
as taxes, then the per capita pro- 
/vincial tax represents 17.4 hours 


Manitoba 

Alberta 

Ontario 

Nova Scotia 

Newfoundland 

|New Brunswick 

Saskatchewan 

British Columbia ............ 
Quebec : 


*Not available. 


Bankers Bond 


Mar‘ B Rentis. Ross. Knowles 
ae Toronto 
~ lay! YT 
Montreal 


Dominion Securities 


Nesbitt. Thom- 


B.C. TANNER & CO. 


Chartered Accountants 
209 Imperial Bank Bidg. Edmonton, Alberta 








Royal 
Bongard & Co. Ot- 


isheroft, Deacon Findley 


: to 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 
KINGSTON 








i : 

D. Wakelin. J. L. Graham 

oronto 
Fish 


W. ©. Pitfield 


nier. Gairdner Son 


James Rich- 


muvVvel 


ledder 
Vam 


be, Nesbitt. Thom- 


Arthur A. Crawley & Co. 


Chartered Accountants 
OTTAWA @ MONTREAL © BROCKVILLE © TORONTO © sUDBUEY 
NORTE GAY © SAULT STE. MARIE 








t} 


1, Nesbitt, Thom- 


Thompson, Cochran, 


| rontwo 
rk, Coch 


an, Murray 


Thomas B 


Howley, 


GUNN, ROBERTS anp Co. 
Chartered Accountants 


TORONTO CHATHAM 





Goodchild, Bache & 


Weeks McLeod, 
o, Vancouver 
nshields, MacLeod 
ntreal 

W. C. Pithelid & 


Keith, Wood, Gundy 
1 D. Kirkhope, Wood, Gun- 
Winnipeg 

es B. Harkness, Dawson, Han- 

rd Ltd., Toronto 

Pemberton Secur- 

ouver 


eane Lundy. 


es Ltd... Van 
) J. Miano, Equitable Se- 
onto | 
i 
Johnson Gillelan, Dominion Se- | 
curities Corp., Toronto. | 
Anthony Kenneth Nex, J. R. Tim- 
mins & Co., Toronto. 
F. V. Marconi, Nesbitt, Thomson 
& Co., Hamilton | 
4 
Class C (75.0-84,9%) | 
Sache & Co., William G. MclIlroy, | 
Toronto 
| Bankers Bond Corp., John D./) 
Kingston. 
L. G. Beaubien & Co., Paul Mik- 
lachevsky, Montreal. 
Bongard & Co., J. Bremner Rog- | 
| ers, Ottawa. 
| Burns Bros. & Denton Ltd., Miss 
| Pauline Phillips, Winnipeg. \ 
J. H. Crang & Co., James D. L. 
Surgey, Toronto. 
Equitable Securities, 
Gahey, Windsor. 
Gairdner & Co., Jim H. Brodeur, 
Montreal; Ronald D. Walker, Win- 
nipeg 
Graham & Co., 


sa) ad: 
Montre ij 


J. A. Me- 


| 
Peter Mitchell, | 


Johnston & Co., Peter K. | 
Montreal. 
Greenshields & Co., B. G Willis, | 
‘Toronto 
' Harris & Partners Ltd., John H. 
Watson, Toronto. 
N. L. McNames & Co., Noel de | 
Roodenbeke, Toronto | 


Grant 
Johnston, 





Henry BARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.CA. 








ARTHUR $ FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 


Chartered Accountants 


455 CRAIG ST. WEST 
MONTREAL, QUE. 














GEO. A. WELCH & COMPANY 
Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 








GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO -—— LONDON — WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 








W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgary 


Vancouver 
Dawson Creek 








McLeod, Young, Weir & Co., H.' 
M. Corbeth, Toronto, Patrick Mc- 
Crae Farnum, Montreal, James A. 
L. Vandewater, Toronto. 

Midland Securities Corp., Lloyd 
F. Gower, Toronto. 

Mills, Spence & Co. Peter N. 
Howard, Toronto, George T. Mar- 
Shall, Toronto. 


Moss, Lawson & Co., Alexander ' 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronte @ Montreal @ Hamilton @ Londor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 








Air, Toronto 

Nesbitt, Thomson & Co. D. B. 
Armstrong, London, Fleming Arm- 
strong, Toronto, Walter B. Palfrey, 
Vancouver, J Claude Quesnel, 
Montrea! 

Pemberton Securities Ltd. A. J.' 
V. Higgs. Vancouver. 


POLLOCK, LYTTLE & COMPANY 


Chartered Accountants 
Licensed Trustees 


TEL. MUTUAL 2-8325 93 ONTARIO STREET ST. CATHARINES, ONTARIO 





W. C. Pitfield & Co., J. R. Dunk- | 
r Nigel Gow, Vancouver, | 





ley, loronto 
D. G. R. Hewitt, Montreal, Joseph 
Tepfen-Hardt, Montreal. 

James Richardson & Sons. Del- 
mar W. Layton, Moose Jaw, William 
Mills, Calgary, Archibald Smith, To- 
Herbert J. Stoll, Brandon, 
John Nelson Tyler, Winnipeg. | 

Royal Securities Corp., Miss M. | 
N Delaney Montreal, Louis L.| 
Machum, Montreal, George E. Mc- 
Donough, Montreal. 

Savard & Hart Inc., Roland Cote, 
Montreal 

Toole 


ronto, 


Loo Peet Investments, Ltd.. M 
A. Turner, Calgary. 

Wood, Gundy & Co., Ronald L. 
Alexander, Toronto 





= 





Hudson. MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 


MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 














PHILIP T. BARNES 


HARTERED AC 


a 


co JINTAWNT 


1030 VALLEY WAY ELGIN 4.5694 


NIAGARA FALLS 


aria 
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of work 
On a cash basis as well. said 
Mr. Greenlay, Manitobans are 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. £. BARKER, C.A. — LICENSED TRUSTEE 


TORONTO BRANTFORD 





more lightly taxed than are Ca- | 





nadians in other provinces. 
Manitobans last year paid out 
an average of $14.59 in provincial 
taxes, plus $10.29 in liquor taxes, 
tal $24.88 during the 1956- 
57 fiscal vear 
Here are the Manitoba treasur- 


LO TD 





er’s figures on per capita provin- | 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Montreal Windsor Chatham 


Terente 


Edmonton 


Winnipeg Regine 


Caigary Vancouver Prince George Quesne! 





cial and liquor taxes, expressed | 





on an hourly-work basis and in 





dollar terms: 

Provincial Liquor 
Tox Profits 

——Hours of Work—— 
10.2 17.4 
13.8 22.8 
15.8 21.2 
15.9 27.5 
19.1 24.7 
24.8 33.9 
28.5 36.1 
38.3 46.9 
41.5 47.2 

” 


Provincial & 

— Toxes 
24.88 
35.59 
33.87 
36.68 
34.88 
45.77 
56.41 
84.71 
64.32 
26.99 





Here are clues to profit 


A businessman's judgment w no better than his mformation 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments it heips you 
plan with confidence, make sound decisions In brief it helps you 
make more money because it helps you anticipate trends and 
developments across the nation Yearly by mail in Canada 9%: 
elsewhere $7 yearly. 3 ' 
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This exciusive FP series of Seiected Growth Stecks was chosen STEVENSON & KELLOGG LTD. 
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by ome of the continents most prominent and successful invest. Comsult Me ‘ 
H: (i: ACRES v COM PANY — Quarterivy Review — ment advisers. The reasons for choice shown below the accom ’ " ~ magetent Cugpaserng 


TORONTO MONTREAL VANCOUVER SEATTLE 
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CONSULTING ENGINEERS 


‘ NIAGARA FALLS VANCOUVER 
MOORE CORPORATION LIMITED _ _PAGE- HERSEY TUBES, LIMITED KCS DATA CONTROL LTD. 
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Teelssleolre | Electronic Data Processing Consuliants 
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ceoets FEASIBILITY STUDIES. SYSTEMS PLANNING PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING. STAPF TRAINING 


880 Bay St., Toronto WAlnut 4-0929 











CANADIAN BRITISH ENGINEERING CONSULTANTS ae 


Treatment of Industrial Wastes. 


Terente, Ont. New Westminster, 6.C. Halifax, N.S 
1662 Avenve id. 774 Columbie St. ?.O. Bex 93 


+ 








J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 
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SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Decks & Harbours, Power; Highwoys & Bridges. 
Woter Supplies; indvetrial; Airports irrigation 


Gueen Anne's t 4 Wellington $t. East 
LONDON, ENGLAND Folephone EM 6-2633 TORONTO, CANADA 


eee oe 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Industrial Designs and Project Management 


ot Felinten Ave, E. 4250 Sherbrooke St. W. 77 Metcalf St 
Terente 12 Montreal 6 Ottawa 4 
HU, 1-6406 WE. 717-6311 CE. 34-4071 


EWBANK & PARTNERS (CANADA) LIMITED ; ST]. de EP TER Lig HHT 
Engineering Consultants | | | ity i | | : so 
Steam Power Plants, Thesmai, Mechanica! and Electrical a | a | | ’ Li | 
Services for industry | | | | i | i / | , ie | 
200 BLOOR STREET EAST TORONTO, ONTARIO 9 ? — i 
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0. A. MATTHEWS & ASSOCIATES 


Limited 
MANAGEMENT CONSULTANTS 
With o-orfinating eMliations tm Caneds and U.S.A 
TORONTO, CANADA 
Imperial Oil Building Tel: WA, §-1723 
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DRAKE, Distribution and Materials 
STARTZMAN, Handling Consultants 


SHEAHAN CONTRO! MOVEMENT AND STORAGE OF MATERIALS 
end BARCLAY 41 East 42nd Street, N.Y. 17, N.Y, 
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: J.W. Howard, pn. p. 
Moore Corp. Page-Hersey Tubes PROFESSIONAL PSYCHOLOGIST 


HUMPHREYS & GLASGOW (CANADA) LIMITED suite «CONSULTANT TO MANAGEMENT 


Established (England) 1892 Moore Corp., at recent market price of $694, is 99% above Page-Hersey Tubes Ltd., trading at recent $1247s, is 50% 1509 Sherbrooke St. W. | 
Consultants e Designers « Engineers e Constructors | UV level ($35), 5% above OV level ($66). Price is 15.8 times above UV level ($83), could rise 4% before reaching OV level Montreal, P.Q. Tel: WE. 2-3891 
SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 1956 earnings of $4.41 a share. Yield is 2.88% on basis of annual ($130). Price is 14.7 times 1956 earnings of $8.47 per share. 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS || dividend payments of $2 (U.S.) per share. Price in 1957 has Yield is 2.88% at indicated annual dividend rate of $3.60 a share. 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO | ranged between high of $72 and low of $494. Price in 1957 has ranged between high of $143 and low of $100 | Pp A MANAGEMENT CONSULTANTS 
' ) , Company is building a second mill, costing $4.5 million, to : S 


sales in the six months ended June 30 ros » nearly $6 | ' , | os 
‘oition me increa t 12 9° over last vear’s ae ee a increase production of electric resistance weld pipe. Scheduled | Limited 
é ‘rease < la ie ver ia fear "st-nal r 1e 
~ ; “ 03 k, : ie . : . . to £0 into operation next year, annual capacity of the new WITH CO-ORDINATING APFILIATIONS IN THE U. §. A.. BRITISH ISLES AND AUSTRALIA 
- A T A L ¢ 3 T | C of $56.1 million. Business is being booked in a relatively steady mill will be 120.000 ton ' 
| flow, say company officials, with a good backlog of orders and re : ers _ me _ |g @ «602 ROYAL BANK BLDG. © 460 ST. JOHN ST. 
balanced production schedules being maintained Other major items in capital expansion program are new TORONTO 1, ONT. MONTREAL 1, QUE 
ance . *tlon sche ‘Ss DeINg mi é dd. —— ’ , . 
CONSTRUCTION OF CANADA, LIMITED | . P lies warehouses in Montreal and Vancouver, at a cost of approxi- | 
Designers -— Consultants — Constructors Net profit for the January-June period rose to $5.3 million or mately $1 million. 
FOR THE 2.45 per common share, an increase of 12.1% over comparable The new $10 million plant of 50%-owned subsidiary Welland 


a hd » 
; . | 1956 earnings of $4.7 million or $2.19 per share. Tubes Ltd. at Welland, Ont., has crders on hand to ensure capac- a we Ww Wh e Cr ReRIK 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, | 


. ity production throughout the rest of this year. The major part 
and Mining Industries | Margin of prout per sales dollar was unchanged at &.fc. of 1957 and 1958 me is to be used in oil and oad Ay ScmETee 
600 $. VIDAL ST, 900 YONGE ST., 430 MARIEN AVE., Operations were launched in company’s new factories at mission lines. MANAGEMENT CONSULTANTS 
SARNIA, ONT. TORONTO, ONT. MONTREAL EAST, P.Q. Fergus, Ont., and Modesto, Calif., during the first half of this Canadian demand for steel pipe and tubing has been growing | MONTREAL 1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
year. The Fergus plant is specializing in the manufacture of rapidly. Last year, factory shipments in Canada of pipes, tubes | TORONTO 80 KING ST. W., EMPIRE 6-2193 
Speediset forms with carbon interleafing, and fittings totaled 456,800 tons, up from 332,000 tons in 1955 and | 


, ore than double 1954’s 222,900 tons 
A new plant at Vancouver is to be constructed by the end = hyo 


O ana ipes ibes and fittings were value 
Allied Consultants of this year, to replace existing smaller plant. Additions are gt $19 million, which exceeded the combined imports of the J. D. WOODS & GORDON 
under way at plants in Winnipeg and Mount Dennis, Ont. two previous years—$50.3 million in 1955, and $59.7 million in bys <i hy 


. A new plant is to be built at Angola, Ind., in company’s con- 1954. MANAGEMENT CONSULTANTS 
of Canada, Limited tinuing expansion program in that country. Sales in 1957 are running ahead of last year’s, say company Member of Association of Consulting Management Engineers, Inc. 


, “lals for . S scribed as favorable. 15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
Moore Carn. research departm . officials. and outlook for 1958 is descri 7 9 ¢.. 
CONSULTING ENGINEERS new so Sin Macs oa ~ —_ ea Se A recent analysis by investment dealers Wills, Bickle & Co. TORONTO, ONT. MONTREAL, QUE 


; predicted 1957 earnings of $9.50-$10.50 a share (including $1.50- 
e Reports ¢ Design ¢ Supervision a $2 from Welland Tubes), and $11-$12 or more in 1958. 


69 Eglinton Ave.E. HUdson 1-6887 Teronto MOORE CORP. should continue to benefit from the in- PAGE-HERSEY TUBES is Canada’s largest producer of 


creasing complexity and growing volume of business paper metal pipe and tubular products, also makes plastic pipe. It DUFRESNE McLAGAN & ASSOCIATES 
141 Maple $F. 4? Park Lane 250 Park Avenue work. While it manufactures paper boxes, packaging and serves a wide variety of growing Canadian industries, par- 


Lenden, Ontarie Lenden W.1, England New York 17, N.Y. advertising display matertals and printing presses, by far its ticularly natural gas, petroleum, agricultural implement, pulp {[NDUSTRIAL AND MANAGEMENT CONSULTANTS — 
major product is business forms, The capably managed com- and paper, hydro-electric power, steel, mining and construc- COST REDUCTION AND LABOR RELATIONS SINCE 1920 

pany, bulk of whose output is in the U.S., has offices con- tion. Early in 1956, jointly with Steel Co. of Canada, it organ- 4455 SHERBROOKE ST. W WE. 73-4217 WESTMOUNT, MONTREAL 6 

veniently located throughout the U.S. and Canada. It has ized a subsidiary, Welland Tubes Ltd., for production of 

shown @ progressive increase in earnings over the past two electric weld pipe of 20-in. to 36-in. diameter for gas and ol 


agen decades with prospects that this trend will continue. transmission, ASSOCIATED INDUSTRIAL CONSULTANTS 
WARNOCK HERSEY (CANADA 1952) 


LTD. 
Company Lid., How to Read Nestor’s Special Stoc! Charts 600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 


MONTREAL | 
: > ; : {INDEX OF GROWTH: The rate at by the narrow horizontal lines above investment quality wili also enter into RATE OF GROWTH: The rate as , : ; 
Consulting & Inspection Engineering which the value of the equity behind and below the stock's price range in- the a an investor wil] want based on Nesto wd tests at which the EMpwe SITS UNiversity 6-6359 


4 . the stocx is doubling as determined by dicating price at which the particular to mak company is s ring underlying or 
Analytical Chemists the growth rate at which it entered stock is adjusted as underestimating or Without these UV and OV levels, a iong- -term gro a. This will determine 


r LA @) T 6 the year. A fi 44 ~ he oon Se aes overestimating its future rate of current quotation of say, 55 or 175 the price trend of the company’s com- 

o.- ent year wou ndicate that at its growth. A stock showing a fast-growth would carry no significance regarding mon stock over a period of years and . : 

OF ICES & 8 RA 0 IES COAST-T COAST current growth rate the equity value rate will sometimes anticipate growth long-range value. The UV/OV levels in most instances the trend of dividend Architects and Engineers 
HEAD OFFICE—.1228 ELMSLIE STREET, MONTREAL 32, P.Q. is doubling every 5.6 years by two or three years. In this case it also permit judgment as between one payments 

PRICE RANGE: The annua] high, may not be so attractive a purchase stock and another. They are not desig- *Background and principles behind 

low and mean e— Monthly ranges relatively as some other fast-growing nated points of purchase or sale nor the selection by Nestor were discussed 


* for the current yea stock that is not anticipating its growth do they attempt to show what wil) be in @ special article in FP. Jan. 10. 1958. | GORDON S ADAMSON 2 ASSOCIATES 
= U NDERVALUATION AND OVER- beyond the immediate present, Other @ stock’s bottom or top figure in any A limited number of reprinte are avail- . 
Sita diler Hurter VALUATION PRICE LEVELS: Shown factors such as rate of growth and given year. ale cn Gedmaen. 


& Company | Oils million acres in the islands of Indo- INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
nesila. 
CONSULTING ENGINEERS ALTEX OILS had a net lees of 52 ST. CLAIR AVE. E. TORONTO WA. 4-7421, WA. 3-7990 


( Sales of gas fri : | 
1501 St. Catherine Street West, Montreal, Canada $45,298 in the year ended March| om Cc n Re oO rts | aan é a, oa Pago 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 31> 1957. Net loss in the 10 months’ heheh chatter imam ih aivating | 
ended March 31, 1956, was $18,253. To assist readers in appraising and comparing company financia) statements, The was completed last fall. 


Fiscal yearend was changed in 1955. Financial Pest bas a uniform method of presenting corporation accounts, Variations ro) ivorip se he wer 300 KYLES & KYLES 
Company mainly concentrated on from the companies’ published reports are footnoted. erles are now running over 


million cu. ft. a month. 
RACEY, MacCALLUM and ASSOCIATES LIMITED development of 1,440 acres in the . INDUSTRIAL ARCHITECTS 


A company ewned and i , Pi . niy revenue fro the initia Op- | 
c ne E corn by beg vente od Serenmo te sate (ane by a plan to reduce debt and, from gas and oil output, the com- erations, starting at a 1.2 million|| INSTITUTIONAL SITE REPORTS 
onsu ng ng neers improved with 18 producing wells, | increase working capital, he says. pany will carry out greater explora- (cu. ft monthly rate, are reflected 247 JOHN ST. $.. HAMILTON ONT 
Civil, Electrical and Mechanical Engineering Consultation ‘Funds for this acreage were ob- The company has sold treasury tion, Mr. Brook says . in the balance sheet, he points out. + Oy , . 
Supervision, Inspection, Appraisal and Investigation tained from a henk loan which shares for $300,000 U. S. funds, de-| The company has called a special 


MONTREAL: HU. 94941 TORONTO: EM. 6-5641 VANCOUVER BA. 8221 will be repaid from production cided to liquidate 50% of its hold-| shareholders’ meeting to approve an TI ne i re ACOCNE = 
S > sate Be Aiton aeumined q | ings of Northwest Nitro-Chemicals increase in capital from 4 million m ; 4000 970.008 | . : 

. ooo Sine sn q|£0F $1.1 million and to sell its $750,-| to 12 million shares, change in the 6 may Be MEF REIET $144, 9332 | Consulting Engineers 

| oF aati drilling ceniaaiiee at | 000 worth of bonds of South Alberta| company name to Asamera Oil exps | 89 696 47.419 | 


r 1 Loss re assets smee 14,555 
A of * T T T T | ; hoes OE ae Pipe Lines. Corp., increase in the number of ! o. 
McCUNE ENGINEERING LTD. | Garrington General Petroleums of With this revenue of about $2.1| directors from seven to 12 and a Add: Prof. re fa. .... 44.255 


, as “mM : Tt en ; Other incom - 34,3203 56,882 
‘wor se me _ ni oo oR es million plus increasing revenue! —— a to obtain 2.2! retel net rev. 133,782 71,840 P. G. GAUTHIER 

Consulting Engineers con <7 —— = Se RSET Be OSA | Less: Gen. & admin CONSULTING ENGINEER 
| WOrK. Se suaseveodines 342,789 285.196 . . —— 
MINE, MILL AND INDUSTRIAL PLANT DESIGN At the yearend, company had PROFESSIONAL DIRECTORY | Deprec. .........+-- 19,587 18,384 and 
: a /net interests in 4.08 oil wells, 1.04 g-y > — << QUEBEC LAND SURVEYOR 
170 University Avenue EM, 4-5408 TORONTO || capped gas wells. Net acreage hold- ; i sah ellie ule = eG _ 
|ings amounted to 16,066. e Mineral Consultants Net lose & deficit .. 390,000 407,807 2180 Belgrave Ave. Montreal 28, Que. 
| am an? : Shares o/s a ar. 31: 

INCOME a om Common 40c par 3,850,000 3,800,000 


| ended ended Need more money? CONDENSED CONS. LANC SHEET TEL N 
CRIPPEN WRIGHT ENGINEERING LTD. is Marat art || GMX CORPORATION : : Asst Mar. 31: iasT 1M Ne coaa) G. MOES 


Investment new~ in [he Financial P_ENG. 
j . 57,229 06,58 Mi : Cash $12 581 . 
ENGINEERING CONSULTANTS Less: Admin. & ‘gen a cree inerals Consultants Post can help you in many specific || Accts. rec. etc. jess MEIC, MALEE, MIRE, AMES. 


Hydro Electric Projects eXxps, . . 38,009 16,694 Dr. David S Robertson, President ways. Read it regularly. Subscribe res 


~ <1, ‘ Total . aoe ;, 5, 
Civil, Hydrovlic, Structural, Power | Lense rentals. w/e B ~~ et » Spee eT eeem today. ness... cape CONSULTING ENGINEER 


Bridges, Tunnels, Cavseways, Dams | Less: Deprec. | 35,273 24,075 || Esperen Building, Mousten, Texas, U.S.A. = Canadas: 98 8 year; 2 years $1) | Prep. exp & det om. 2,288 :; 226 NORTHSHORE BLVD. E. 
207 West Hastings Sereet : Vancouver, Canada || Devel. amort....... 101,279 71,282 || Victory Building, Torente, Ont., eee ee, wee eee hg . nie 34/821 BURLINGTON, ONT 
: 7 | exptiaiennd x credits .. pecees , ‘ 
met tens” , nina + gf 15.208 18,253 | Det. en coav. Fiank WITNESS TESTS ELECTRICAL PROGRESS REPORTS 


Shares o/s at Mar. 31: ; "| ; Oil accts. to Can TECHNICAL EVALUATIONS PLANS AND SPECIFICATIONS 
Common, f.p.v. .... 2,350,005 2,350,005 ° Designing Engineers curr a 


Devel. acct 
CONDENSED BALANCE SHEET Plant & equip.t ...... 
As at Mar. 31: 1957 J PR assets . . Pt 
POWER CGORPORATION or CANADA [paoren }Cash «-crenrusvenveree sr vees ee EEE emcee coe~ NUS : C. C. PARKER & ASSOCIATES LTD. 
Total curr. assets .. : Other lishe 


CONSULTANTS —_ —_ Undev. leases & res. . $13,411 13,411 Ti i CANADA ENGINEERING Total on lisbs. poet —- EASTERN CANADA 
‘eergen —e Prod. devel sate Se 1,141, 718 1,154,620 en ae ce LIMITED Tax credits oe: fs en 34.22) c. ¢, PARKER, WHITTAKER & COMPANY LTD. 


Econom ~ . Incorp. exps. 6.480 6.480 Curr. conversion ..... ~— 
ic Studies Corp. expe. eK. Cussiol cheek a = WESTERN CANADA 


Supervisory and Purchasing Services Accts. pay seen “2ia30 255 41 DESIGNERS TO ca ag Mek Cem ‘Detick us - - E : 438. CONSULTING ein tage ——— 
° eurr. lia s. e+e : =i. . : | roa s roulic : ' curr. assets ‘ 
355 ST. JAMES ST. WEST — MONTREAL 1, P.O. K10an oe eneeees 568000. Electrical * Mechanical * lb on *Atter res. of v= Mh | ENGINEERS Bridges ond Highway Engineering 
446,841 491,542 VANCOUVER + TORONTO > ""cReeom of cate, tisha, ovuy Gui, Saoeee. HAMILTON * LONDON * EDMONTON * CALGARY 
_— 382.446 269.206 | 
Working capital? 185,445 721,048 | 
$Excess of curr. liabs. over curr. assets. | 
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MacKINNON STRUCTURAL 


| —thagee A TURNKEY ENGINEERING SERVICE 
B. C. ENGINEERING COMP ANY LIMITED NEW BRITISH DOMINION OIL B. D. BOH A A & co. LTD. stg ey Rei naige Piaf ge SMELTERS 


had a net loss of $309,380 in the year | trading on the Montreal Stock Ex- | ROLLING MILLS 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION ended March 31, 1957, compared 


/ 
» S804, | change. Company recently sub- | FOUNDR.ES 


Dams, tunnels, power plants, buildings, vious year. | industrial Plants oleum and Process Industries mon shares into 125,000 common | WAREHOUSES 

ultra high voltage systems, pi pipe —e The company plans an expanded | m ee ‘ - shares on the basis of five new com- | METAL FABRICATING PLANTS 

gos and electric utilities. peor ngage i future, partic- @ Pipelines @ Reports, Design, Supervision mon shares for each old common | wim 2 P LTD 
ularly in drilling for new produc-| share previously held. As a result | . M. ARMSTRONG ARTNERS 5 

960 Richards Street - - Vancouver 1, 8.6, || #0" of ofl and gas, Chairman T. L. VANCOUVER of the subdivision, 7 


. 77.500 new com- | 


Brook reports. | 1070 Hornby St., TAtlow 7267 mon shares are issued and out-| VAeeeres — 
This program is being made pos- 1 standing. 
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Se Dividends 9% Ahead of 56 Alcan’s New Power Tunnel LARGE SIZE LINE PIPE 
| . -A0O5 \ li - M hs Project Makes Record Time immediate Delivery — New and Used 
aco. 19495 Million in 3 Months  yockea. sun — ann Se a ee 


20 mch. Single Random Lengths. Also 
ndom lengths of Line and Drill 
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Certified Public Accountants 
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wil! top $495.1 Terente 2, Canede 


94% ahead of the same ‘ ; in MGUSwis! Ss pus | ngineers rate i world 3 yds. per foot of face 105 Carlton Street 
NORMAN, SHEPPARD. ELLIOTT CARTLEDGE & CO | isc utilities section, payn ecord-breaking pt ns t each of the fou ! 


Certified Public Accountants 


Hamilton, Ont. 














EM. 3-9238 


147 University Avenue, Toronto |}. 











ANTON JENSET & CO. 
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Anton jJenset, Licensed Trustee In Bankruptcy 











© Chemical Engineers i 
0 International Nic kel’s for 
mer preferred issue, which a 





Dosco Railway a 


Avoids W alkout 


MONTRE 7. 


U.S-Canada (ev BS BES eee 
’ | ° a etal 95.36 3 102,203 "Earli gy ~ negot ond quolity . . . contact 
Group Studies i. °°: Ri SRE 0s s Sharer wlrmaion mounctnts none 
° non ; - “an tif] ty > on Cecio Mational DAVIS LEATHER from stocks in Yerento or 
Air Problems (| vst itstseangun:, Steams — with a seitlemen 


PRESIDENT 

Automation Consultants OTTAWA (Staff)—Canada and 
MAKING . ASSEMBLING . PACKAGING the U. S. will co-operate more 
INSPECTING ° TESTING closely in the civil aviation field 
4) Densley Ave., Torente 15, Ont. CHerry 4-2930 A joint committee, headed by 
2340 Lucerne Read, Montreal 16, Que. Riverside 8-7010 Air Vice-Marshai A. de Niver- 
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Perini McNamara - Quemont 


DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 


Tel. Em. 3-4067 


Menthiy Dividends 
’ : When you require imme- 


Chemical Engineers diate delivery of chrome 


Analysts 


chemicals made to the 


Metallurgists 


tighes? stondord of purity 











® Automation Consultants 





Montrea! ny Olvethe ene 
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MN AUTOMATION LIMITED meta eo 
resistant drums for easy 
a ind yara 
Sudanese and Louis- 
bourg Rallway a Dos 
» to sti 
way Trai 


hondling and storage. 


Todoy, the research facilities 


of British Chrome ore be ng 





ville. director-general of the 


| Transport D -partment’s air serv- 
ices j James T. Pyle. admin 

H. S$. GELLMAN & COMPANY LTD. egg % = paper 
nautics administration, has been 
set up to study and co-ordinate | ¢, am] ' re eee 
Canadian - U. 5S. facilities be-| Can. Br oo. mo yoo ena’ .ennedbione - al Dosci 
ginning with a Washington meet- “7 oitey Tae , peti Roth 2 | 
ing tentatively set for Nover.ber. Terms of the agreement 
| An organizational meeting has heen announced at midweek 
e Patent Attorneys | just been held. here H CoM Go es 8 a pina ite 
: The committee’s problem: To | , poe ) a Toociedniions 
keep differencés in the regulation Sal i cate 4 Bis Mey » 
of air traffic between the two a a 11.25 ry—told FP that it brought the : 
countries to a. minimum. mos Imj coco SUNG 8S FO | nis ernaen te 3 oe Cc" €é 

Principal] aveas of study will be id & FréereB 143.750 ’ im heen erith ‘CNR ‘ 
planning and engineering. It has . ige sooeee 1S 23 385,463 | ne i the are. 
| become obvious that in the all- way yen pleads ia onan _ raat reread entitle 
jet age around the corner, uniform! Dom. Tar eae | 469,867 
regulations and practices on this | ° ee dad * : 748 
|continent will make for greater f l4q 15 2,000 , Into ame = =numpde! 
| efficiency and safety in the ai] rain $) 3 :: 291 shares. Now 399,668 | hares pany Ltd., Newmarket, Ontario, and Davis SoGiom Vichromste 

Getting Ahead Additional study will be de- ‘Do. 41% pfd mart 531 ~ : oe a tpiheneoeaeenas ff fremoereln-e : ) Sedum Chromate 

Astute businessmen plan for suc- | voted to common problems of = a | . | fouoccarstenee.. 
cess; they read The Financial Post flight inspection, traffic control, 
because it helps them make right | navigationa] aids and communi- 
decisions. Yearly by mail in Can- | cations systems eriilten Cot 
ada, $6: elsewhere $7 yearly. Traffic control (FP, Sept. 8, J; F. Hartz A... 
| 1956) is a key problem. The Holt Renfrew 1st pf. . Os 
U. S. has no “positive control) , Do. 2nd pid .-..- : 
block” such as Canada has be- | Int. Utilities Corp 
| tween 9,500 and 23,000 ft. in Kelly. Doudiss ieee? 
which flying must be guided by ky Lager Brew. ... .06q 
instruments. McCabe Grain A .... a 

But the U. S. military are urg- ican Lt. & Pwr. .-.. 25 
ing U. S. adoption of such block | Minas Bas F. & P. ... a 
air space and they hoped to push | Nor-West Tel. 5% pf. .. 1234 
a 24,000 ft.-and-up block into N. W. Utllities : 1.00q 
effect soon, lower the altitude to 
| 15,000 ft. in a year or so, eventu- 
‘ally bring Canaaian and U. 53 
blocks into linge 

Compar able differences occur In Quinte Milk 
communication equipment. Both ee 


countries have a variety of equip- 
Quebec Power Bidg. : — on a. x 
ment, are bringing in new facili- | Robinson Litt 


QUEBEC, P.@ o a M Roval Oak Dairs 
se ties which will still not provide | scarte & Co. , 
uniformity. Shaw. Water & 
| 8 . " Do A 
Formation of the committee is! sheraton Corp 


= ‘es of several ‘ea’&rs yf 
MICHENER a CRANSTON the result of several year ( sher.-Wiilian 


LANG, 3 | : | 
, We 'informal meetings between tech- we 
Barristers & Solicitors Sidney R 


| _ > 4a . ~~ . ; Slats 
'nical experts in both countries. N at 
Bank of Montreal Building 50 KING STREET WEST, TORONTO nical experts South Can. Pw 
W. LANG, Q.C. D. R. MICHENER, Q.C. Present obstacles to implemen-! stand. Fuel 41° 
R. \. CRANSTON, @.C. D. A. LANG tation of any recommendations it | Stanley Brock ¢ 
J. H. O. PEPPLER R. H. ROHMER lation of an, . Do. B 
J. L. C. JENNER W. oO. HEROLD may come up with are (a) the Steel of C 


Cable Address: “LAMER” Phone: EM 8-2931 





directed towords Improving 
existing products ond the 


development of new chemi- 
Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAinut 3-4484 


cols which will keep abreast 
of the future requirements of 


Congdion industry. 
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BRITISH CHROME & CHEMICALS 
(CANADA) LIMITED 
TORONTO MONTREAL 


Suite 905, 321 Bloor Sr. €. 4795 St. Catherine Se. W. 
Phone WAinut 4-73469 Westmount, Montreal 6, Qua 
Phone Fitrroy 4648 


ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. W. 


J. H. GAIRONER 


Montreal CANADIAN BREWERIE: S LTD. At o recent Directors’ meeting, Mr. J. # 


- 


has converted 30 prefe: n Gairdner was appointed President and 
General Manager of Davis Leather Com 








Britain's lorgest manufacturer of chrome chemicels 





Potasssoum Chromate 
Chromeum Sulphate 
Ammonium Bichromate 


Chromum Onde 
Chrome Acid 
Anrydrous Sodum Buctromal 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, @.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 

R. V. Jackson, B.A. (Chem.) 8.C. 
W. L. Hayhurst, B.Sc., M.S. 














@ Barristers and Solicitors 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S$. Johnston, @.C. Terence Sheard, Q.C. 
Strachan Heighington 


TORONTO 





PR dete hk MO 


lan $. Johnston, @.C. 


80 KING ST. WEST EMpire 8-2606 








ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 


G. H. Alexander 
William Lb. Archer 


ROSS DROUIN, Q.C. 


P Barrister and Solicitor 
R. A. Hughes 
Sterling Tower 


372 Bay Street, Toronto | 
EMpire 4-1375 Cables ALEXCOM 

















anada 
| already huge and growing volume  Steinberg’s Ltd 
of U. S. traffic and (b) necessity a ay - 

|of legislation by the two govern- | Union Gas : ++ off . =e 
' ments. — 11% pid. ....... 36k 577 








CARRICK, O’CONNOR, COUTTS & ROGERS 

BARRISTERS & SOLICITORS ey 

THOMAS P. O'CONNOR, QC DONALD D. CARRICK, @.C 

IAN MacF. ROGERS ELGIN E. COUTTS 
SUITE 607-612, 320 BAY STREET 

TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 
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Cons. Paper Corp. |rioneer cat vnc in 1 210960 


Ventures . ae ee 448.504 


Cuts Back Output | m................... —- 
Oil Companies 


| MONTREAL (Staff)'— Reflect- | - 
ing the current easy supply situa- | F2n8Gian Ol Sse se-+ ale 
M Cc Cc A x T H Y & M Cc C A eR T H y |tion in the newsprint market, 


BARRISTERS, SOLICITORS. ETC. Consolidated Paper Corp. has an- sotal 
CANADA LIFE BUILDING ‘nounced it will cut back produc- ot 
330 UNIVERSITY AVE.. TORONTO. CANADA tion at its Port Alfred, Que., mill. Can" Bk. Comm 33q 
HON. SALTER A. HAYDEN. QC WR. WEST, ac WILLIAM C. TERRY Q.©. The reduction is termed a Cdn. In Fa. SP. Fags 03 
ALEX BISSETT. QC) UGLAS G MILNE © GORDON WALDIE | “temporary” measure by the) continental Life .... 1.30 
PHILIP G. WALKER o } McDONALD company and it will not be made | Dom. Scot. Inv. 5% pf 


IN BR. ©. CLARRY GERALD F EN 1 .AWSON : , Hydro 
FREDERICK D. BAKER iE iE FINLATSON F. SIM according to any rigid schedule. - ofd. B 


ATRICK H. VERN ON DONALD G. B : : | 
SOULE, PodAN Sans. ac RRALEA REE AS som 2. aoemees 2 a ee oe Se : 
re e€ ‘ Qc 40 ‘ ROBINETTE QC. | wi } < alk 7 - +} nterprov id re 
Tel: EM. 6-7 Cable Address: CARTA }eight hou: si ifts per month ON} pi vestors Mut - m1 080.000 
'one or another of the four ma-| Provincial Bk. ......... - 100.000 | 


ust 2! 115,000 
'chines at Port Alfred, indicate Sav's & In ; or 4263 


" ; company spokesmen. Amount Of | Tor.-Dom. Bk oe ae 1 650,000 | 
Pitblado Hoskin, Bennest, Drummond-Hay REE lansteet ls nat SIMRO ree: | 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


| closed. Do. B . eaadiien ae 95,916 
; ‘ie The curtailment will be made 

Barristers, Solicitors, &c. 

A. Erskine Hoskin, O.C., B.C 


}as and when required to keep, _ . 
| company’s output in balance with Stand Total 

E. 8. Pitblade @.C., BA. (Oxon) 'orders at hand, it is understood.| q—~Quarterly. s—Semiannuails 

G. R. Hunter 

Cc. C Henderson 


A number of other companies | fs. initial. «Extra. *On arrears 
WINNIPEG 2, MANITOBA 
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GAS AND PEACOCK 


Isaac Pitblede, @.C., LL.D. 
MH. 8. Drummend-Hay, Q.C. 
©. &. Alsaker 

G. A. Pavlson 

Vv. L. Baird 


E. H. Bennest, @.C. 
W. S. McEwen @.C. 
Alan Sweatman 
W. Grimble 

D. Nicholson 


sOne con sh for ea. sh. held 
|, are reported to have taken Sim- $2 shs (NON ASSEeCRS red pf 20< Dar? for 


ilar steps during the past several ** °°™ sh. held. redeem. immed 


t months. Accurate control of pressure and flow, to- 


gether with precise measurement, are the 


Co. Ltd. at Edmonton. Top right: At Ajax 
Alberta Pipe Line Ltd., Saint Albert, Alberta. 








NEW YORK 
420 LEXINGTON 
AVENUE 


NEW YORK 17, N.Y. 


MARSHALL AND STEVENS (CANADA) LIMITED 
INDUSTRIAL AND COMMERCIAL APPRAISALS 
VANCOUVER 
402 WEST PENDER ST. 
MARINE 7418 


DETROIT 


266 BRODERICK 
TOWER BUILDING 


DETROIT 26, MICH. 


| print exported to South 
also appears imminent. 








3. A. F. MILLER, @.C. 
R. ¥. HICKS, @.C. 
Cc. W. LEWIs 





$5 YONGE STREET, TORONTO 1 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


J. KH. THOMSON, @.C. 
R. M. SEDGEWICK 
J. WILFRED HEALY 


EMpire 6-3533 














Here are clues to profit 


A businessman's ju 


ent its no better than his information. 


You can profit from, anada’s bustling growth--as other business- 


men do ~— through’ The Financial Post 
comprehensive business news service 


Here is Canada’s most 
Every week, The Post 


helps go a, Sage the swing of business and investments It helps you 
plan idence. make sound decisions In brief. it helps you 
on gg more money because wd bes > Fg anticipate trends and 


developments across the na 
$7 yearly. 


in Canada, $6; 








out the newsprint industry, a 
general price reduction in news- 
America 


Canadian International Paper 
Co. reports it has dropped the 
price of newsprint sold to South 
American customers by $4 a ton 
effective-Aug. 1. 

Reduction was necessitated in 


| order to meet competition in that 
i market, company reports. ‘Price: 

to South American customers will’ 
}now be $135 per ton f.o.b. New 
_ York compared with $139 per ton 
; prior to Aug. 1. 


Price Bros. & Co. has also an- 
nounced reduced prices for paper 


sold to South American custom- | & 


ers although amount of reduction 


' was not disclosed. 
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GREAT NORTHERN GAS UTI- 


LITIES. LTD. has issued an addi- 
tional 50 common shares upon con- 
'version of Series A 4%% deben- 


tures. Now 697,440 common shares 
outstanding. 


| In addition to indications of C¢ ‘ 
a paring of production through- Bank Staff Changes 


Terente-Deminion: 

©. ©. MeGARVIE, attached to the a 
istant general manager's department 
B. C. division, Vancouver, to be m 

r, Trail, B.c 

J. SUTTON, manager, Trail. B.C., to 

be man agei cake Cowichan, B.C 

ae oe SON, anager, Elk point, Alta.. 
to be manager. L lovydminster, Alta 

PSs LUDWIG. manager, Teulon, Man., 
to be manager, Elk Point, Alta 

J. P. COOKE, credit officer, St. Law- 
rence & Prince Arthur, Montreal. to be 
assistant manager, St. Catherine & Guy. 
Montreal! 

J. L. PORTZ, accountant. Swan River 
Man., to be manager, Teulon, Man 

R. C. MOSS, accountant, George & 
Simcoe, Peterborough, Ont, to be ac- 
countant, Guelph. Ont 

H. C. DUNK. accountant. Woodstock 
Ont., to be accountant, George & Simcoe 
Peterborough, Ont. 

R. M. WRIGHT, accountant, Uxbridge 
Ont., to be accountant, Seaforth. Ont 
J. V. WIGHAM, credit officer, Eglinton 
Bathurst, Toronto, transferred to the 
discount department, King & Bay, To- 
ronto. 

B. C. COCHAR. acting accountant 


»+Someried & Cavendish, Montreal, to be 


accountant at that branch. 

R. P. PLOMP, acting accountant, Mer- 
itiem, Ont.. to be accountant at that 
branch. 

J R. L. SHIELDS. assistant accountant. 
Ouellette & Riverside, Windsor. to be ac- 
countant, Gananoque, Ont 


A. BRUNETTE, assistant accountant, | 


Barrie, Ont., to be accountant, Woed- 


* stock, Ont. 


most essential requirements for efficient 
handling of gas at every stage . . . from field 
to final distribution. Peacock equipment, 
used throughout the industry, has a proven 
record for economical, dependable operation 
in meeting those requirements. Typical 
installations illustrated above are: 





Top left: Panel of Foxboro 
Recording and Controlling 
Instruments in the gas process- 
ing plant of Canadian Chemical 


PBSS-23T A 


Installation of Nordstrom Hypreseal Valves 
and Foxboro Flow Recorder on gas scrubber 
lines. Lower left: 20” and 30” Nordstrom Lub- 
ricated Valves on incoming and outgoing 
mains of the Quebec Hydro Hochelaga Pump- 
ing and Storage Station. Lower right: Foxboro 
Flow Meters on gas flow lines of H,S 
Scrubber in a Western Natural 

Gasoline Plant. Wherever gas is 

handled the men who know look 

with confidence to Peacock. 


PEACOCK BROTHERS LIMITED 


valgary « Vancouver _ 








¥ ibe in 
RE-DECORATING paper profits built up over th 


. year : rirm ’ es la D- 


YOUR HOME 
CHURCH 
OFFICE 


Investigate our stew wa Cleaning and 
a 


Trenovevung service We restore ‘ new 


every conceivabie type of decorated sur 
face with «irmpiicit; ang speed ' Srais 


gost. Write for our brochure on 
Mmarxkavie work or teiephone we fo 
Gstimate and other heipfu) details 


A. TEOLIS LIMITED 


4 COLLIER ST., TORONTO WA. 4-1467 


ISOTOPE PRODUCTS LTD. has 


{s ued mfr) addithk ; iJ j pee bieii to ai 
$) each upon exercise of options 


Now 761.780 shares outstanding 


-_ -_— - - -———~ ~ 


WHY DO OWNERS 
OF STRAN-STEEL 
BUILDINGS 
COME BACK FOR 
MORE? 


Owners of modern Stran-Steel 
buildings have found how versa- 
tile and durable these all-steel 
buildings are—how easily they 
can be site-styled to individual 
requirements: offices, manufac- 
turing, warehousing, service. 


Stran-Steel buildings have attrac- 
tive Stran-Satin metal wall exte- 
riors. ‘They go up fast at low cost. 
And they are easy to insulate and 
heat, yet are fire-safe. A full line 
of accessories—windows, sliding 
doors, Stran-Lite skylights and 
roof ventilators—make Stran- 
Steel buildings adaptable. 


“if 


Up to $25,000 is available to finance 
these buildings through the Stran-Sicel 
Purchase Plan. As little as 25% initial 
investment, up to 5 years to pay. 


Fer mere information, write your nearest 


Stran-Stee! dealer: 
Alberte 
Stee! Structures & Building Products, Ltd. 
© 4816 Macleod Trail, Caigary 
© 7505— 104th Street, Edmonton 
© Ird Ave. & | 4th Street, S., Lethbridge 
British Colymbie 
Macon Supply Co., lid 
235 Pemberton Street, Vancouver 


Manitobe 7 

Maple Leaf Distributors, 777 Erin Street, Winnipeg 
New Brunswick 

Caylor Stee! Co., itd., Royal Hotel, St. Johns 

Nova Scotia 

Fundy Construction Co., Lid., isievilie Street, Holifox 
Ontarie 

Astra Steel Structures, Ltd. 

J Hughson Street South, Hamilton 

Ciaydon Co., Lid. 

108 N. Syndicate Street, Ft. Williem 
Hili-Clork-Francis, New Uskeard 


Quebec 

Mil!-Clark-Francis (Quebec) itd. 

@ 255—9th Street, Norando 

@ 47861 Van Horne Ave., Montreal 
@ P.O. Box 257, Chibougamey 


Sesketchewan 
Roy Wright Utd, 7th Avenve & St. John, Regine 
Dept. 34.52 
STRAN-STEEL CORPORATION 
Detroit 29, Michigan @ Division ef 


NATIONAL STEEL CORPORATION 








Market Comment 


What stecks and bonds are doing 


and what prominent observers say 





The accelerating erosion of 


stock prices in iast two weeks ha 
out millions of dollars 


4 


ned sucvTi a2 OTroad a ondary re- 


ac por as currentiy under Way 
often cuts industrial averages by 
: much a lO)“. and generally 


iis ix 

4 

; ¥ ’ 

I ipe i ine retin) ~ iii 
| ila) rie eerie. L pOoDUiIa! 


Yer ine past Yea! ‘ontinue LO aii 


off the most in the recent down- 


turn. Up unt 
ever. tne seiling nac 
neavy proportions 
matte! of drastica!l, 
buying orders coming 
brokerage house 

There have been 

bi tatements recentiy from 
industry eadetr apoul'l am @xX 
;pected upturn in orders in the 
third quartet! But such state- 
ments do not provide the same 
reassurances as they used to for 
there ji 4 growing belief that 
most pdusines leaders are ioath 
to predict a downturn because oi 
the possible psychological impact 
of such statements. 


+ * . 


WALWYN,. STODGELL & CO. 

(Toronto) 

Recent uncertainty over the 
outiook for the sale of Canadian 
crude on the west coast has temp- 
ered enthusiasm for Trans Moun- 
taim stock which has suffered an 
important decline from its recent 
hgh. Some of the other pipeline 


tocks have reacted in sympathy. | 


In nearly all cases these issues 
were selling at high prices in re- 
lation to their current earnings 
‘and were thus discounting the 
|future a long way ahead. As pipe- 
line stocks are generally new to 
the Canadian investor, wide 
‘movements in the price of these 
issues may be expected 

| The high levels at which indus- 
trial shares have generally been 
selling has turned the attention of 
conservative investors to defen- 
sive issues. These would include 
the utility stocks, preferred stocks 


igenerally, bonds or preferred} 


tocks carrying stock purchase 
warrants or conversion features 
In some instances, notably Pacific 


Petroleum, Inland Natural Gas, 


North Star Oil, Canadian British 
| Aluminium, to name only a few, 
'such issues have provided the in- 
'vestor with a substantial profit 
jand minimum risk. 

Many of the Western oil stock: 
have reached new highs this vear, 
although in recent weeks a more 


‘sober appraisal of such issues | 


'seem to be taking place. Where 
loil issues are selling in line with 
| sound value in terms of oil and | 
‘gas reserves, current prices are) 


probably not too high. In some) 


instances, however, the advance, 
‘has carried stocks beyond the) 
‘point of conservative valuation. | 


In the mining field the de- 


'pressed market for copper, zinc, | 


and lead. and the rather uncer-| 


itain outlook for the use of our | 


nickel production, has brought | 
about a steady decline in most of| 
the base metal stocks. The recent 
statement of Hudson Bay Min- 


‘ing & Smelting showing a drop) 
‘in profits for the first six months | 


| 


| 


from $4.26 per share last year to 
$1.94 per share this year is an) 
indication of the serious nature of | 
the current depressed condition | 
of the mining industry 

Current prices, however, are 
still a long way above the lows| 
of 1953 and 1954 so that it may} 
be premature to look for a turn | 
in the trend of these issues. 

However, the base metals may 
very well be the next group of 
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FOURININESJPLUS 


MADE IN CANADA 


























To achieve the complex shapes and surface finish of 
casting as required by today’s standards—Zinc base 


die casting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 





SALES OFFICE: 


$00 Royal Bank Building, 
Winnipeg, Manitoba 


ends in a one-day avalanche of jnduetri: by with 


’ 


ROBERT E. LIPTROTT, Jr. 


Bongard & Co. (Toronto) 


Phere would appear to be no 


indication of a change 
tone of the market ! 
rm aitnougn seiect 
ISLO000 a4 S@ili- 
ing pressu! 

The Dow-Jones averages failed 
LO ODlain the expected support al 


the 515 and 500 test leve It 


uid NOW appear ine next Major 
Uppor' evel iT rit De ecApe Lea 
omewhere about 480 


7 


opumi 


many 
itained 
ex pan- 

Drogram 
Although man’ segments of 
tne market are finding themselves 
caught in the pincers of high 
money costs and “rising Ilabol 
Cosi easing whoiesaie prices 
oupled with an increasing pro- 
pensity to consume could | 
about more encouraging 
positions. In view of this there 
would appear to be, in this cor- 
rective market phase ample 
opportunity for the prudent 
investor. 

* ” 
GREENSHIELDS & CO. 

(Montreal ) 

There has been little new 
either good or bad, to influence 
investors in the past few weeks 
and, in the circumstances, it is 
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Unlisted Mines, Oils 
(By Broker-Dealers’ Assec. ef Ont.) 


Approximate quotations. 3.30 pm... A 
2, subject to confirmation and ch 
An asterisk *) indicates an increas 
price; @ Gagger ‘*) a decrease in 
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B.C, Hospitals 
Operating Costs 


Nearly Doubled 


al 
From Our Own Correspondent 
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VICTORIA—Cost of operating | 


B.C.’s hospitals has nearly 
doubled in seven vears. 

In 1950 the B. C. Government's 
hospital insurance paid out to hos- 
pitals $16 million. 

This year the hospitals are re- 
ceiving $30 million. 

Hospitals in B. C. are today 


financed mostly by the govern-| 


ment’s 5% sales tax 





Every person resident a year in| 
B. C. is entitled to hospital care, | 


provided a doctor says he can 
have it. 

| He receives ward care, plus 
extras, such as medicines and 
'X-ray pictures and treatments, 
| for $1 a day co-insurance. 


The government pays to hos- | 
|pitals for ward care and these | 


extras, from $16 to $20 a day. 
Hospital insurance was brought 
in by the Coalition government, 
headed by Liberal Premier Byron 
Johnson, in 1948. 
Then each resident was as- 





sessed a yearly premium. Many 


people refused to pay, and others 
couldn't be located. 

| Premier W. A. C. Bennett wiped 
| out these premiums and increased 
| the sales tax from 3% to 5% to 
|take care of hospital costs. 
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9° TILDEN! 


rent anew car 
right at the airport 


It's ao easy to rent a new car from Tilden! 
All vou need ts vour driver's license and identification. 
Call your local Tilden man and a sparkling new 
Chevrolet or other fine car will be reserved for vou at 
your destination airport when you arrive. 
Business trip? Vacationing ? Fly then co TriLpEN 
os. Canada’s largest and only Canadian-owned rent-acar 


system! ... 125 stations coast to « oast, 


TILDEN »ent-a-car 


— aim system 





System Head Office: 1500 St. Catherine Street West, Montreal 


appear over-priced in rela- 
to earnings and dividends 
the whole, trading may be 
ted to continue spotty for 
rest of the summer and there 
probabiy no hurry to start any 
instamce, some of the leaders large scale buying 


CONSUMDPDLIO! 
ross currenis 


EAVY EQUIPMENT 


Illustrated is the largest Jaw Crusher ever built in Canada, before it left 
the great engineering shops of Canadian Vickers. 


With Curved Jaw Plates and special Swing Jaw suspension, this giant 
Crusher is crushing ore for a Canadian mine with greater efficiency and lower 
maintenance and operating costs. 


Canadian Vickers specialize in fine mining equipment: Primary and 
Secondary Gyratory Crushers, Apron Feeders, Bail and Rod Mills, Crushing 
Rolls, Sand Pumps... their unequalled excellence in both design and con- 
struction has been proven in the field. 


Canadian Vickers is a large, versatile engineering organization that 
designs and builds Paper machinery, Process equipment, Ships, Hy- 
draulic ... any machinery or equipment industry may need. 
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Toronto MONTREAL Vancouver 


A MEMBER OF THE WORLD-WIDE VICKERS GROUP 
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Head Office 320 Bey Street, Torontc 


DAVID E. FENTON, C.A 
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br Peter Pau! Saunders, President of 


+ . 


Capital and Reserve $14,500,000 


“Over @o Century of Service te Conedions 
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imperial investment Corporation itd ‘ 
pleased to announce the appointment! 
of Mr Devid £ Fentor C hOA as Vice 
President and Comptroller of the Cor 
poration 

Mr. Penton has been Comptrolier of the 
Company ond its wholly owned sub 
a tae nee Swe — wet ch ' — f A " . Saics by Menicipalities, Previncial and 
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Record of Financing 
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LATEST REPORT 


Ask your Investment Dealer 
fer the Latest Report 
and Prospectus of 


IBLE ISSUES 


P. J. McGALE 


KITCHENER, Ont. (Special) P. J. McGale 
has been appointed general manager, 


CANATWS special accounts, it was announced by 


W. B. Flora, vice-president, sales, B. F. 


f 6 | Goodrich Canada Limited. Mr. McGale is midyke 3 WO! : Mi | grt | | i le ll2 meeting will also be ? 
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| joined B. F. Goodrich as a tire salesman Governor 4 5 Numalake with water tank equipped pla HENRY HARNISCHFEGER FREDERICK SALDITT FRANK M. COVERT, OBE, DFC, Q.¢, 
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the positions of district manager and | a he OD , | wU. Ing e issue an addi- | fighters by parachute , ted of N Gi NS ‘#H H . : 
Utd. latterly manager, government & project| Great L I 4} Do °45 ; 3 . Ltrage os py _ wwe : D.F.C., Q.C ; ; 
, Freantien " nic > f Stock option plan. Now 5.054.752 INTERPROVINCIAL BUILDING ’ 
Grompo 2 8 ts tae 5 61 shares outstanding CREDITS LTD. during Jun Mr. Harnischfeger is executive vice-president and Mr. Salditt is vice-president of the Harnischfeqer 
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DIVIDEND NOTICES 


THE ROYAL BANK 
OF CANADA 


Dividend No. 220 


Notice is hereby given that 
@ dividend at the rate of fifty 
cents per share upon the paid- 
up capital stock of this bank 
has been declared for the cur- 
vent quarter and will be pay- 
able at the hank and it 
branches on and after Tues. 
day, the 3rd day of September, 
1957, to shareholders of record 
at the close of business on the 
31st day of July, 1957. 

sy Order of the Board 

K. M. SEDGEWICK 
(senera!l Mas ager. 


Montreal, Que. July 16, 1957. 


G., 


DIVIDEND NOTICE 
A dividend of Fifieen (.15) cent: 


eC} first preference shar: 
hirty-one and one-quarte: 
tents per second preference 


(3) 4) 


fember, 1957, to shareholders 
Fecord at the close 
the 15th day of August. 1957 


G. ERIC DENNISON, 


Secretary-Treasurer. 


HENRY MORGAN & CO. 
LIMITED 


DIVIDEND NOTICE 
The Board of Directors today de- 


Clared the following dividends for 


the quarterly period ending August 
3ist, 1957: 


4%°% PREFERRED 


September 4rd, 
ers of record at the close of busi- 
ness on August 6th, 1957. 
COMMON STOCK 
22% cents per share. 
tember 3rd. 
record at the close of business on 
August 6th, 1957. 

SHEPHERD McMURTRY. 


Secretary. 


July 30th, 1957. 





POWELL 
RIVER 
COMPANY 
LIMITED 


‘NOTICE OF DIVIDEND NO. 51A 


of the Board of 
Directors held on the 30th July, 
1957, a quarterly dividend of 
thirty cents (30c) per share was 
declared payable on the issued 
shares of the Company in Cana- 
dian Funds on the 16th of Sep- 
tember, 1957, to shareholders of 
record as of the 16th Au ust, 
1957, and to holders of « are 
Warrants. 


At a —— 


Said dividend will be paid at par 
in respect of the shares specified 
in any bearer share warrant of 
the Company upon presentation 
and delivery of Coupon No. 51A. 
on or after 16th September, 1957. 
at any branch of the Bank of 
Montreal in Canada (far north- 
ern points excepted) or at the 
offices of Agency, Bank of 
Montreal, New York or Bank of 
Montreal (San Francisco). San 
Francisco, or at the First Na- 
oe Bank of Chicago. Chicago, 
Ii. 


By Order of the Board 
J. A. KYLES. 
Secretary. 
Vancouver 2, B.C 
July 30, 1957 


and 


share 


itt 0 . Ser. 
will be paid n the Ist day of Se - has been Geclared on the outstand- 


of business on 


STOCK — a 
dividend of $1.19 per share payable 
157, to sharehold- 


a dividend of 
payable Sep- 
1957, to shareholders of 








| DIVIDEND NOTICES 


DONOHUE BROTHERS 
LIMITED 


NOTICE OF DIVIDEND 
Notice is hereby given that a 
dividend of $0.15 per share has been 
Gecired on the outstanding ordinary 
snares of the Company for the 
Quarter ending August 3). 1957 
The said dividend will be payable 
on September 3, 1997. to sharehold- 
“ts OM record as at the close of 
ousiness on August 15, 1957 
By Order of the Board 
A. EMILE BEAUVAIS CA 
Vice-President and Secretary, 


OKANAGAN HELICOPTERS 
DIVIDEND NOTICE 
Notice is hereby given that an 
interim dividend of 5c per share 
will be paid on the common 
shares of the Company on August 
31. 1957 to shareholders of record 
at close of business on August 15 

1957 
By Order of the Board 
H. C. GREEN 


Secretary and Treasurer. | 


Vancouver, B.C. 





Interprovincial 
Pi Li C 
ipe Ane Ompany 
Notice te Shareholders 
DIVIDEND NO. 11 
NOTICE is hereby given that a 
semi-annual dividend of seven: 
cents per share in Canadian funds 
ing Capital stock of Interprovin- 
Cilal Pipe Line Company, payable 
on September 3. 1957 to Sharehold- 
esr of record at the close of busi- 
ness on August 19, 1957 
By Order of the Board. 
Toronto, Vw A HARE 


July 30. 1957 Secretar 
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ROYALITE OlL COMPANY, 
LIMITED 


COMMON STOCK DIVIDEND 
NO. 75 


NOTICE is hereby given that a Divi- 
dend of Six and one-half cents per 
share has been declared on the ovt- 
standing Common Shares of the Com- 
pany, payable September Ist, 1957. 
to shareholders of record at the close 
of business on August 16th, 1957. 
By Order of the Boord, 
K. S$. C. MULHALL. 
Secretary-Treasurer 
Calgary, Alberto 
July 25th, 1957 











THe 
| BRITISH AMERICAN OIL 


company Bp) Limiree 
| 4 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of twenty-five cents (25c) 
| per share for the third quarter end- 
ing September 30th, 1957, (being at 
the rate of one dollar per share per 
annum), has been declared on the | 
issued No Par Value Common Stock | 
of the Company other than restricted 
common shares. The above dividend | 
is payable in Canadian funds, Oc- | 
tober Ist, 1957, to Shareholders of | 
record at the close of business on 
the 30th day of August, 1957. 


G. W. K. MACDONALD | 
Secretary. | 
DATED at Toronto. August Ist, 1957. | 
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DISTILLERS 
CORPORATION 


SEAGRAMS LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of thirty cents (30¢) per 
share in Canadian currency on the 
outstanding Common Shares of the 
Company has been declared pay- 
able September 14, 1957, to share- 
holders of record at Close of business 
August 24, 1957 

By order of the Board. 


H. C. COX. 
secretary, 
Montreal 











July 23, 1957. 


CANADIAN WESTERN NATURAL 
GAS COMPANY LIMITED 


Dividend Notice 





NOTICE is hereby given that a quarterly 
dividend of Twenty (20c) Cents per share 
on the Cumulative Redeemable Preference 
Shares 4% Series of the par value of $20.00 


each of the Company 


will be paid on the 3rd 


day of September, 1957, to all shareholders 


of record at the close 
day of August, A.D. 


of business on the 15th 
1957. 


DATED at Calgary, Alberta this Ist day 
of August, A.D. 1957. 


By order of the Board, 


H. 8. GREEN WAY, 
Secretary. 
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xJoliet 
xJonsmith 
Journ Ot 
xJump Pn 
xJowsevy 
xJupiter 
Kelvinator 
xKenville 
Kerr Add 
xKerr L 
xKilembe 
Jo wts 
xKirk Hu 
xKirk 
xKi 


raaor 
LaFarge 
xL Cin 
tL. Dufay! 
xL Ling 
xL Osy 
xl Wasa 
xL, Shore 
L. Wds pr 
xLa Luz 
xLamaau 
Laura Sec 
Laurent A 
Do pi 
Do wts 
L&aJ] A 
Do B 
x Leitch 
xLenecrt 
Lewis Bro 
xLexindin 
xLib Pete 22 
XLL Lac 
Lob 
Do 
Do 
Do n ,z 
Do n 
Do pr 
Loews 
xLomega 
xLon Hos 
Do A 
xLI Pete 
xLorado 
Do wts 
xLouvict 
L St Law 
Lowne’s 
xLyndhst 
xLynx 


xMacassa 210 : 


xMacdon 40 
xMacfie 
MacKin § 


MacMil A 
Do B 


xMadsen 
xMages 
xMagnet 
Mailman 

Do pfd 

Do c pfd 25 
xMajtrans 5} 
xMalartic 155 
xManea U 151 
M Sug pr 
M Leaf G 21 
M Leaf M 

Do pr 
xMaralgo 
roOsT .. 
PAGES 31—29 
xMarcon 9) 
xMarigold 20 
xMaritime 123 
xMartin 15 
Mass-H 

Do pr 
xMatatch 
Maxwell 
xMaybrun 
McBrine p 
McCabe A 

Do B 
McColl 

pr 81 

Mcintyre 93 


; 


3 
25 


7 
~- 


Short 


‘<4 
370 


10 


21 
103 


Roc 


20 


15 
65 
12 
23 
47 
764 
21 


-14 


24) 
23 


74 


&24 


xNew lund 
XN Man 
xN Minda 
<N Mylam 
x New ns 

<N Rouyn 
XN Senato: 
xN Sup 
XN Taku 
xNick Re 

x Nipissg 
xNisto 
t«N-Acme 
Norar 


yA 


NOrgold 


<Norlartic 6) 


xNormet 300 
x Norpay RO 
xNorsyne 
x North. al 
XxNC Ojls 
x Do 

Do 
XN Ran 
xNorthsp 


North Sta) 
Do Di 38) 
xX Do wts 775 
x Do w 56 500 
Do ci A 16 
xNth Can 125 
NQ Pow 24: 
Do 1 pr 44) 
N Phone 375 
NW Util p 764 
xNorthlid 70 
xNorvalie 
xNudul 29 
Oak Wood 28 
xObaska 7 
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cherge of Sales of the 
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& Tile in 

Company 
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wos formerly Vice President 
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Rooting Company, Limited, enether sub 
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Company, Limited 
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| N. M. PATERSON & SONS LIMITED 


Grain Division 


Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.O. 


Fort William, Ont. Winnipeg, Man. 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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INSIDE BISLAI 
































Hundredth 


Year 








LIMITED 


ACTIVE IN ALL PHASES OF THE 
CANADIAN GRAIN TRADE 


Head office: Winnipeg Manitoba 
Offices throughout Canada 
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are published on page 35 
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Bellechase Fatima Cdn. Export Gas Quinalita 


New Highs and Lows 
Cochenour Kerr Lake Cree Oi Sd. West Pet 


During the week ended Aug. 2,' pecoursey B leo > as 

» star | ) »tEr } 2. 

12 new: highs and 42 new low ey ao poet ee 
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Pr 4 “ : ‘ atna —S Alba Int.-Ranwick Calalti Parker Drill 
| stocks on Canadian stock ex Amalg. R. M Irish Cop Can. High Crest oo 2 
cnanges. In the mining group Amer.-Neph Kirk. Min. Cdn. Willist: Rocky Pet. 

ere si wy Anglo-Hur Kontiki Canadusa So. Union 

there were six new highs and 88 ull pe ae Cons W. Pet Wayne Pet 


new lows. In western oils there| Bankfield Lyndhurst om Siimewale ¥ ork 
: >| of * *% ai 
were seven new highs and 17 new Beatrice Mid Chib. G Plains 


Beattie-Duquesne Nat. Ex joes 
Unlisted Mines, Oils 


lows. Bicroft Nealun 
Complied from Quotations by 
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New Highs — 1957 cant ' 
dn. Lit as - ' , 
Bridge & Tank .w. Loblaw Groc. 2 pf Cdn Malartic N. Ke! pte - = — = 
Cdn. Wallpaper A Massey -Harris Can.-Erin Nipissin Pg . ? Nat ‘Mal - 
_ og od A — e Canuba Nor-Ac Arnc ow arte 4 
1 cis : 11600 ‘ Catelli Fo rans rrairie Captain ior - > ‘ te ie 7 
East Amph. . . : + - ‘on 2 | Osisko Crown Cork — Union Accept 2 pf Chib-Jaculet Normeta Chi 2 . een = 
2.80 P, Q Inland Nat. Gas w United Distill Chib-Kayrand North Caw Mecsoneer 94 
; Pac East 60559 aS 16 is 1s , . Cons. Beliekeno Northspan warr rac: 37 Nordeau 1.05 
Pac. Nickel . 9475 ee oS new Lowe < Wes Cons. Beta O’Lear ain 10 Oklend 6 
Pamour 4100 Abitibi Int. Nickle Cons. Howey Opemusca r : A 2 Ont Nekil n 18 
Paramaque 5000 Algom Steel N Invest. Synd. A Cons. Moshe: Paramaque ig Ne 5 3 Orefield sO 
Parbec ) 6 wh Ashestos ; Mimn Corp. CC pf Cons. Regcourt Parbec ‘dn J . Montgomry 3 
Pardee a ; Assoc Artists McCabe B Cons. Tung Pronto Cent Mng 75 Pascalis 2 
Partridge 3506 2 > . a - Bk. N. Scotia McColl pf Cortez Que. Lith Ch Copper 3%)6=6 Provincial 2 
5S Pater ... ¥ rs i oe OM ; Crestaurum uer Clinger ; Que Cbit 1.56 
Pato Cons. Bowater Paper Maple Leaf M. pf. Decoursey warr. = Medean 12 Quedon 24 
$.50+%.75 .. ; ‘ 3.7% B. Cc. Telephone Milton Brick Diadem Reeves Macdonald Elwd Mng 44 Quejo 4 
Paudash . 6300 .2 28 : 2! Cdn. Collieries Minn. & Ont. P. East Sullivan Ruche Long Lac Enterprises 2 
Cdn. Fairb. Noranda East-Min. Silver Stand. Flicka ‘ 
Cdn. Int. Pwr. pf Ontario Loan Frobisher Stanrock Garland 
Cdn. Petrofina pfd. Powell River Gaitwin Surf Inlet Gibeon 
Cdn. Tire Price Bros. Galkeno Taylor Bridge Giencona 
Conf. Life Ridgeway Corp Gaspe Tib. Explor 
Cosmos Imp. 
Crow's N. Coal N. 
East. 





1) 
— 


New Lows — 1957 


. Uaemnbevs 


~- 


LZ) 


Ghee [: Steck éxchange 
Lhe Montreal Heck Exchange 
She Canasion We ch é. rchange 


je > > 
~-wewowo 


~ 
> -< 


3+ 


> «3 «3 ty 





-- 
— 





PRP ESIDENT VICE PRESIDEN 


Bruce A Nouns George G Bf, da ms 


° 
a 
”~ 


wumrmiws 
- » 


62) G2 bv 
: . 
— wt 
—" 


a 





rs 


we &: 


Foe OB Ue «-3 OW Ue 








- 
s 

Beye 253° 
wD he 


oe 


* 


aeess 
3 
eo 


a 
ie] 


200 BAY STREET TORONTO, CANADA 


Beas 
seaksseet: 


Bis 


.70 
18 


£ 
& 


28 . 
26% 18 Paymaste: 

Pend Oreille 
3.40 2.35 "2.12% . 300 
. & 20 Pennbec .... 18900 
88 27 Perron ...... 480300 
1.60 90 Pickle Crow... 9074 


1.75 1.20 4 Wiae'e 3425 
r 07 12150 
15 7 , 6000 
13.25 10.25 a: 
17 .05%Porc. Prime. 
.75 18 Portage ..... 


Telephone é mifutre $4751 


2 
tm 
ve 


Selby Mng — 
South Bch. 6 
Independnt Starlight 4 
Un. Estella Inter Asb 





* 
a 
~ 8 
3 
ee & 


-* 


Geco 
| Geo-Scientific Vanada Inter Ex. 
So. Can. Pr pf. Giant Yell. Kenmac 
Steinberg's 5% pf. | Glenn Ur. Pry | Leadville 
Tor. Dom. Bank Goldcrest ’ | Lac-Echo 
Waterous Eqpt. Heath : L. | Lyndvue 
Windsor Hotei Hudson Bay Willroy | Main Oka 
Gt. North Gas pf. Woodward A Hugh Pam Mrtn Bird 


eesussi 


pbebeesee 
_ew .. 
222 
bekSsk eae 
FF 


kt 


Wat. Cop 1.0 
Yng Dave i7 


BLESS! aal Baa 





ere 

















AMMOUNCEMENT 


STANDARD LIFE APPOINTMENTS 


G. 7. WESTWATER 


James M 
life Assurance Company announces 
PRA... AS.A., 
Manager 


ROBERT THOMSON 


Fraser, Choirmen of the Canadian Board of Directors of The Standard 
the appointment 
as Monoger for Coneda ond Robert Thomson, FC.I.S.. as Deputy 


of G. TY. Westwoter, M.A., 
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Steel Co. of Canada has boosted 
the price it will pay for scrap by 
$5 a ton. This is the second boost 
since a June 1 rise of $2 a ton 
reversed a steadily downward 
price pattern which had prevailed 
since late 1956 


The recent hike brings price of 
No. 1 heavy melting scrap to $50 


a ton. This grade touched a high | 


of $54 a ton last November then 


after several price cuts touched | 
‘Inventory position ir a healthy 


a low of $43 a ton this April. 


the steel scrap market reflects a 
similar trend under way in U.S 
To assure a continued supply of 
suitable scrap from domestic 
dealers Canadian steel mills must 
closely follow the price trends in 
the U.S 

“The recent hike does not re- 
flect any marked pickup in new 
orders to the steel mills,” a Stelco 
official told FP this week. “It’s 
just a case of having to keep our 





~~ 


The returning price strength in | state.” 





SUDBURY WINDSOR WORTH BAY 





l. S. Investors are invited to use our correspondence 
department for buying or selling Canadian Securities. 
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ADVICE that Gives you 


a Dollars-and-Cents Advantage 
in the Canadian Stock Market 


What's the value of good advice from an alert amalyti- 
cal and advisory concern? In the light of last Friday’s 
upsetting comments on nickel by Inco’s president, 
consider the edge that Forecaster clients had on the 
situation long before the news broke. 


Weeks ago we drew attention to a triple-top forma- 
tion in the International Nickel market—warning 
that Inco could nose-dive and take the whole nickel 


market with it. 


Since then, on every flurry of buying excitement 
in the nickel group, we've adopted the attitude 
summed up in the old Roman adage, “Let the 
buyer beware.” We got out of nickels ranging from 
Inco and Nickel Rim on down to prospects like 


Area. 


When such stocks had slumped as far as 50 percent 
from their highs, we picked them up again in the 
midst of the late-July sell-off. 


But last week we had a fresh observation to make. 
We said the Inco market was being handled the 
way a small boy handles a bag of eggs on his way 
home from the grocery store. When the stock sifted 
down toward $90 and rallied without going through 
a thorough shaking-out, we warned that the action 
was similar to the placid trading pattern of Con- 
solidated Denison at $24. And we had said to sell 
Denison because so stable a market is usually 
maintained only when the market sponsors are 
concerned about dislodging distributed stock by 
causing alarm. We pointed out that such concern 
is usually evidenced only at the top of a move— 
that in a stock which is headed higher the sponsors 
must use vigorous trading tactics to drive weak 
holders out on every downward reaction. 


Just as we had followed these observations in the 
Denison market with a suggestion of blanket liquida- 
tion of uraniums while they were still at their highs, 
we said last week to once again take profits in nickels 
which had been bought at July’s lows for fast re- 


coveries. 


Seriously, are you getting this kind of studied ad- 


vice 
Canadian market? 


time to maintain a steady advantage in the 


For a $5 trial subscription fee, we'll show you over 
a 60-day period just how important such guidance 
can be. Our annual fee for our six page advisory bu!- 


letin and ten 
$35. Address: 


age news bulletin every week, is only 
he Canadian Forecaster, 231 Examiner 


Building, Calgary, Alberta, Canada. 








’ 


i i 


Price Boosted $5 


By RAY MAGLADRY 
URANIUM CITY (Staff) — A 
$750,000 expansion program now 
under way will boost the milling 
rate of Lerade Uranium Mines 
torn here to 650 700 


cust or 
from the present 400 


tons a day 
tons daily rate 

There is enough ore in sight at 
Lorado and its custom shippers to 
support this stepped-up operation, 
according to officials attending 
the formal! mill opening this week. 
The acid leach mill, which went 
nto initial production in mid- 
May, is now treating ore from 
Lorado’s mine and three other 
area mines. At least two more 
mines are expected to begin 
shipping within the next few 
monti 

Lorado, with an exclusive cus- 
ym mulling franchise in its area, 
holds a premium price contract 
with Eldorado Mining & Refining 
for delivery of $64.4 million of 
uranium oxide by March, 1963. 

Mill expansion is being financed 
from funds set aside for the pur- 
pose from the Lorado $9.2 million 
pond issue brought out about a 
year ago. Another ball mill. more 
filters, agitators and ion exchange 
equipment are being installed. 

The expansion program should 
be completed later this year, pos- 
sibly by October 

500-Ton Capacity 
Here's the mill picture now: 
-Treating around 400 tons 
daily at present, the mill should 
reach current rated capacity of 
900 tons by mid-August. 
Recovery now running at 

93.1%, compared with a 90% 
figure used in original estimates. 

—-Mill feed, a mixture of ore 
from four mines, is assumed 
be typical of what will 
treated throughout the life of the 
Lorado contract. 

The mill, located about four 
miles from the Lorado mine, is 
now “running smoothly” after 
some initial difficulty in obtain- 
ing sufficient sulphuric acid, 


| Lorado officials report. 


| duction 
| dorado eontract. 


| mines 


Cinch Mines, Cayzor Athabaska 


Besides 


are 


other 


Lake 


Lorado, three 
shipping ore: 


Mines and National Explorations. 
At least two others, Black Bay 
Uranium and St. Michael Uran- 
ium Mines, are expected to start 
shipping sometime within the next 
few months. 

In any case, final allocation of 


ee ee on 


| varies 
| grade material of 1% 


; 
i ments, 


to | 
be | 


| carried 


mill capacity to the various ship- | 


| pers will be made by next March. 


Lorado has about one million 
Ib. of uranium oxide output that 


i has not yet been allocated. This 


represents about 15% of its pro- 
covered under 


Here’s the way custom 


| baska is to ship 250 tons daily 
| under its present agreement with 
| Lorado, Lake Cinch may go up 
| to 150 tons, St. Michael, 75 tons, 


| National 


50 


“Oc 
25 


Explorations, 
and Black Bay, about 


tons, 
tons. 


| Lorado’s mine will probably sup- 


’ 
; 
; 


| 
| 


i 


| 


| In addition, Rix - Athabaska 


80 New Oil W ells 


| change as 


ply about 100 tons a day. 
However, these figures could 
some mines develop 











the El- 
ship- | 


ments may work out as the mill 
| increases its rate: Cayzor Atha-| 


‘Fight Inflation With Gold’ 


' back to the gold standard 


more ore and others fail to live 


|up to expectations. 


Found In Man. 


' 
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From Our Own Correspondent 


; 


| 


investigation 


Imost Double Lorado Mill 
Four Mines Now Feed Plant 


Saskatchewan Govt. Photo 


K. S. OLIVER, president of Lorado Uranium Mines, presses button 
to officially open this custom concentrating milil for the Beaverlodge 


camp in northern Saskatchewan. 
looks on. 


Mines, Consolidated Beta Gamma 
and possibly Baska Uranium 
may join the list of custom ship- 
pers 

Grades and Prices 
Crade of ore of 
from around 


ine snippers 
to nign 
bette! 
he contractual agree- 
revenue to the shippers is 
based on a sliding scale that de- 
pends on the uranium oxide con- 
tent of the ore. 

Top limit is believed to be $7 
a lb. for ore grading 1% uranium 
oxide per ton The botton 
$4.20 a lb. for low grade ore. 

Mining costs vary but, as an 
example, Lake Circh officials esti- 
mate that ore grading 0.17% 
would cover costs of production 
before write-off 

At the Lorado mine, officials 
expect to mine 100 tons of 
uranium ore daily plus about 125 
tons of sulphide ore for the acid- 
making process. Grade of the 
uranium ore averages about .27%. 

$7 Million Earnings 

Lorado officials are forecasting 
earnings from the premium price 
contract in line with estimates 
in the company’s pros- 
pectus, issued a year ago. The 
estimates showed Lorado earning 
slightly more than $7 million over 
the contract’s life. 

Shippers already with contract- 
ual agreements with Lorado or 
other potential mines in the area 
will be permitted to prove up 


_-— c 
or 


Under | 


is 


ore to be used in the extra pro-| 


duction that is not yet allocated, | ing 0.22% 


Lorado officials say. 
Some companies have already 
launched exploration and devel- 


John Plecash, general manager, 


nd expansion 

sent shipping rate 
is around 75 tons daily 

Cayzor Athabaska, lik 

largest shippe: 

developing 

reserves 


| Oo! 


is also hopeful 
more ore Present 
are around 210,000 
averaging 6.76 lb. of aniun 
oxide per ton Dut officials say th 
figure will likely be more | 
doubled as work goes ahead 

National Explorations, which | 
the past has shipped ore to the 
Eldorado mill, will now ship ex- 
clusively to Lorado. It began th 
spring on a half rate basis, but 
shipments are being increased to- 
ward the scheduled 50-ton a day 
rate. The company is carrying 
out underground development 
to investigate result obtained 
earlier from surface drilling 

Black Bay Uranium, 

‘eloping one small tonnage prop- 
erty, now developing a new 
property held under lease. At the 
original mine, the Gretta group, 
ore is stockpiled on surface ready 
for shipping and is said be 
high grade. 

At its new holdings, known as 
the Fishhook Bay property, Black 
Bay developing a _ prospect 
where surface drilling indicated 
some 100,000 tons of ore averag- 
uranium oxide. 
is not known when Black 
ill be in a position to begin 

But 


3s. 
4a 


tial) 


ls 


to 


1S 


It 
Bay w 


shipments to the mull. ob- 


U.S. Senate Committee Told 


(Special Correspondence) 
WASHINGTON, D.C. — Going 
may 
be the only way to stop inflation. 

That’s the opinion of U.S. 
Treasury Under Secretary W. 
Randolph Burgess. 

He gave his opinion at a Senate 
of 
fiscal policies. 

In talking about the gold stand- 
ard, Burgess went further than 


WINNIPEG — Despite the fact| his former boss George Hum- 
| that oil finds in Manitoba for 1957 | Phrey. 

_have been disappointing in areas | 
| outside the 12 recognized fields,| quitting the treasury. He is go- 
|more new producers have been | ing to a job on the NATO council, 
_brought in the first half of 1957/ representing the U.S. 

‘than for the corresponding six | 
| months in 1956. 


Up to June 30 this year 80 new 


producers are reported, compared 
to 77 last year. 
| In June there were 21. In Sept. | 
| 1956 there were 24 and 25 in the 
| following month. 


The 21 new producers in June 


| gave Manitoba for the first time 
more than 800 wells capable of) 


| production. 





| bbls. 


‘a single month 
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There were 


Like Humphrey, Burgess is 


Burgess told Senators that the 
U.S. “ought to be heading toward 


'a gold standard.” He added that 


“we can’t do it now with the 


world so unstable.” 


His gold standard comments 


were made under questioning of 
| Senator George Malone from the 
| gold-producing state of Nevada. 


813. | 


Under the quota system ony 723 | | 
| go back to a metal basis for money 
| today, no sir.” 


contributed to the June output 
of crude which averaged 16,867 
a day 
month. 

In only four months since Jan. 
1, 1955 has the June 
been exceeded. The 
was 


biggest 
Oct., 1956, 
930,129 bbls. 
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509,001 for the! 


production | 
in | 


| 


i 
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Under similar questioning by 
Malone, former Treasury Secre- 
tary Humphrey said: “I would not 


He said that at some distant 
future time there might be suffi- 
cient stability in the world for a 
return to the gold standard, but 
not now at all. 

In his testimony, Burgess indi- 
cated a desire to get back more 
quickly to a gold standard. 

Congress Decision 


Asked who he thought should 
decide about a return to the gold 
standard, Burgess said: “I think 
Congress should decide that.” 

Senator Malone then asked 
Burgess: “You do believe we 
should go back on gold the first 


' time we can?” 


es 
a 


Output 


Cdn. Oil 


Boosted 300% 


Canada’s oil self-sufficiency has 


| jumped in 10 years from less than 


10% to over 65%, reports the De- 
partment of Mines and Technica! 
Surveys. 

This was despite a 300% growth 


in domestic petroleum demand. 


| 


’ 
; 


| population, 


| railway dieselization and increas- 
iing use of heavy fuel oil in 


Prior to uncapping of western 


daily. Last year it hit 720,000 
bbl., making Canada the world’s 
third largest consumer of petrol- 
eum. 

The -factors: Large motor car 
oil-heated homes, 


industry. 


administration 


| countant’s department, 


Burgess said: “When we can 
do it safely, I think we ought t 
go toward gold currency. 

Burgess’ statements gave 
impetus to the senators from gold. 
mining states who are pushing 
bills to allow a return to the gold 
standard or to allow the free mar- 
keting of gold in the U.S. 

Most of these bills, howeve: 
have been sitting on shelves in 
various Senate ar.d House 
miuttees. 

It is doubtful that they will be 
dusted off at tails session and 
pushed through Congress becaus¢ 
it is too late in the session. 

The mining state Congressmen 
think if free marketing of gold 
were allowed in U.S. it might 
boost the price by $1.5 to $2 above 
the present $35 a fine ounce. 

Treasury Secretary Humphrey 
always opposed this legislation. 
The new treasury boss, former 
Ventures Ltd. boss Robert Ander- 
son, has takem no public position 
on the matter, but is expected to 
take the same line as Humphrey. 

Knowing the 


com: 


Administration 
opposition to free marketing of 
gold, the mining state Senators 
are trying to push through a 
measure in the dying days of this 
session to get up an investigation 
of the gold-mining industry. 

They believ the investigation 
would lead to recommendations 
for free marketin: of gold, failing 
that, it might come up with some 
tax recommendations favorable to 
the gold-mining industry. 


Bank Staff Changes 
Imperial: 

T. P. C. CARYLON 
countant, Bleury and Mayor Sts., 
cal 

J. W. COOPER 
Transcona. Man 

G L COTTE to be attached to the ac 
Ottawa 

W. M. HOLLINGSHEAD to be teller- 
accountant, Manitouwadge, Ont 

J. M. E. NEYSMITH to be attached 
the accountant’s department, St. Cather- 
ine and Stanley Sts., Montrea! 

J ROBERTSON to be accountant 
Sherbrooke and Guy. Montrea! 

J. S. WARNER to be teller-accountant, 
Terrace Bay, Ont 


to be assistant ar- 


Mont- 


to be teller-accountant 


tn 


Neva Scotia: 

J. H M. JUTRAS. manager. Portneuf 
Que., to be manager, St. Andrews East, 
Que. 

WwW. G. HUTTON to be acting manager. 


oil wells in 1947, Canadian oil| “rn sunTT. 


consumption totaled 222,000 bbl. | 


URTT. assistant manager. Saint 
John, N.B., to be an assistant manager. 
Montreal. Que. 

H. L. FAWCETT to be assistant mana- 
ger. Queen & Church, Toronto 

J. E ANDERSON to be accountant, 
Oakville, Ontario. 

C. BARTLETT. accountant, St 
St.. Moncton, N.B., 
Charlottetown, P.E.1. 

Ww GRANT. accountant. 


George 
to be accountant. 


Smiths 


Falls, Ontario. to be accountant, Rideau 


& William, Ottawa. 


ant. Main 
couver,. 


St. and dq Ave., 


SN 


after de-' 


- ugu: 0, 195i iHE FINANCIAL POS] 3B 


a A RR LT 


STEEL WHEEL LIMITED 





es ae 


CANADIAN 


Acid Piant 
Lorado mill « —/?S 
that of Gumnmar Mines in 
it Lorado diff: 
its own mi 


ised 


me 





0 wr ore ¢ 


: 7 
A) SEL 


ca 


of 


igh sulphides 

custom shippers 
in sulphides. To 
Lorado has bu 


Ee J. WHITE §. 7. JACKAUIN 


A © MecDeoreaid. presedent of Cored-an Stee! Wheel Limited. Montres! 
the oppointment of E. J. White os Project Maneger ond E. 1. Jectelia as Assiston? 
Provec! Moneger. Mr. White was previewsly with Tayler Bros. & Company limited, 
@ subsidiory of English Stee! Corporation of Sheffield, Enxgiend end hes bed wide 
experience in the manufacture Mr. Jactelin hos been Deve!- 
opment Engineer ct Conadion Stee! Foundries Limted tence his gredvetioa 


from McGil! Uniwersity in mechanical eng neering 
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The Story of 


-BERYLLIUM 


NUCLEAR ELECTRONI AUTOMATION AGE 


as 


ine 
leane! 


company believes 


’ , ; 
tne prooviem soivea 


We have available copies of an informative booklet on 
this rare metal, prepared by the 


Research Staff of 


DALHART MINERALS LIMITED 


which is now mining this interesting metal on extensive 
properties in Manitoba. Just mail the attached coupon 
and we will be pleased to send you a copy without 
obligation. 


A. C. Mae PHERSON & CO. 


Members 
Broker-Deale rs Associat eel! of (ntar ae 


9 Adelaide Street East. Toronto. Ontarice 


informative 
information on 


Without the 
hooklet 


Dalhart 


please send me 
of Bery! and 


speculative 


obligation 
the Storv 


le 


Minerals 


on lum, 


Limited, a security. 


JOHN MACKIE 








who has been appointed resident Monag- 
ing Director of SEAGER, EVANS & CO, 
LTD., london, England, a large British 
distilling firm with world-wide interests. 
Mr. Mackie will continue as a Director of 
CANADIAN SCHENLEY LTD., with which 
Company he has been associated for the 
post thirteen yeors | ( 


Name 


Address 


“itv or Town 











J. B. McINNIS to be assistant account. | 
Secon Van- | 





CONTINENTAL 
VDURCES LIMITED e« 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE: 


200M 147. «2 RICHMOND STREET EAST 
TORONTO |. ONTARIO 


VANCOUVER OFFICE: 


1158 MELVILLE STREET 
VANCOUVER 5. 8.C 











For Protit on 
Canadian Oils READ 
MYERS’ OIL MARKETS 


From the Heart of CANADA'S Oil Country 
The Lost Great Oil Frontier in North America 
by 
The Publisher of CANADA’S LEADING OIL JOURNALS 
MYERS’ OIL DAILY — MYERS’ OIL WEEK 


HERE’S WHAT HAPPENED IN 13 WEEKS 


Recommended Home, Feb. 11th at $12.00. Apr. 30th price $20.66 
Recommended Provo, Mar. 29th at $2.72 . Apr. 30th price $ 3.60 
Recommended Stanwell, April 12th at $ .90 . Apr. 30th price § 1.38 
Recommended Trans-Canada, May 17th ot $30.00 ... May 30th price $43.00 


All recommendations were on the nose—no others were mode. 


This represents @ 100 percent batting average to dote. 


These recommendations come to you in a personal letter 
leading Canadian oi! publisher, C. V. Myers, 


Others have already done immensely well—-So can youl! 
MAIL THIS COUPON TODAY! 


MYERS’ OIL MARKETS 
510 Sth Street West 
Calgary, Alta. 
Pleasé enter my subscription commencing immediately to MYERS’ OIL MARKETS 
for one full year, plus 10 weeks free, for the sum of $50.00 [ 
Please enter trial subscription for 10 weeks for $5.00 [) 


[] 1 enclose $50.00. 


by graduate geologist and 
each Friday, 


SIGNED ... 


ser ereevr eer ereneewnreeeeeeeererwneeer eee eeeeereeve 


Cj] I enclose $5.00. ADDRESS ........ 
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Another Well 
For Cdn. Oil 


The exploratory team of Cana-. 
dian Oil Cos, and Devon-Palmer | 
‘indicated | 
oil discovery 25 
miles north of the Alida oilfield | 


Oils Lid. reports 
Mission Canyon” 


ari 


in southeastern Saskatchewan 


On a drill stem test of the in- 
of 
gassy clean oil and 20 ft. of mud- 


terval 3,596-3,615 ft., 1,870 ft. 


dy salt water was recovered 


The Mission Canyon formation 
Was reached at a depth of 3,602 
Coring and testing will con- 


ft. 
tinue. 

Coste of the venture 
60% by Canadian Oils and 40% 
by Devon-Palmer. The 
White Rose-Palmer-Canadian Su- 
perior Adelaide 16-3, was drilled 
on acreage farmed out by Cana- 
dian Superior Oil of California 


- 


> ANNOUNCEMENT 


Hill - Clark - Francis 
LIMITED 


APPOINTMENT 


W. EARLE GORDON 
Chairmen of the board 


The election of W. Earle Gordon to the | 
newly created position of chairman of the | 


board of Hill-Clark-Francis, Limited, hes 


been announced by John Ll. McKee, presi- | 


dent 

Mr. Gorden is well-known in the finan- 
cic!, departmental store and bokery ad 
ministration fields in Canada where he 


are shared 


well, 


=~ 





| Taking Stockh 


What's going on in the mining and 
oil markets — the facts and rumors. 





- 


ls 


Copper 


still going through the wringer 
again cut prices this week with the U.S. price coming down to 





$26 ‘2c a lb, and the Canadian price dropping to 27c. 


Previously, prices were 29 4c in the U.S. and 27%c in Canada. 
The difference between Canadian and US. levels is accounted for 
the premium on the Canadian dollar. 

The latest drop (previous one was back in mid-June) comes in 
the face of hopes that the price was stabilizing. But a strike in 
Rhodesian copper mines, which it was hoped would clean up any 
was settled quickly. 

lower-priced copper 


by 


surplus supplies, 

However! 
mild immediate reaction to the 
lost heavily 


Latest 
Price 


Bethlehem 

Bouzan 

Chib. Jaculet 
Coldstream TTT? 
Cons. Halliwell .... 
Copper Rand 
Maritimes 

Willroy 


THE BUZZ IN BOARD ROOMS— is 
of Aconic Mining from a recent $134 high to $2. Actually, 


stocks show 


latest cut. 


only 


Week's 
High 


End 
June 


1957 
Lew 
5 
1.50 
46 
1.84 
86 


a ao 


about the spectacular fall 
the 


worst part of the drop occurred in a single hour from $11 to $1 
| Streeters couldn't recall any similar plunge. 
The Aconic action was reflected by Rockwin which slumped 


| to 73c from a recent $1.04 level. 
few weeks ago and earlier 
| 2le 


Rockwin had been about $1.30 a 


sold as high as $1.83, coming up from 
This company has interest in iron-sand property near Aconic. 


Also attracting major attention is the steady drop in invest- 


_ment-grade favorite, International Nickel. 


With Inco officials 


continuing to come out with pessimistically-interpreted state- 
| ments about nickel’s future, the stock has led other nickel issues 


by sliding to $85% from a high of $111. 


‘two weeks 


Some Beaverlodge issues buck the quiet decline in uranium, 
notably companies shipping to Lorado which held official opening 


ceremonies this week. 


Lorado at $1.04 compares with its recent $1 level 
moved up to 75c from 70c. Lake Cinch was stronger in moving up 
Cayzor at $5.80 compares 
Blind River Stocks followed a downward path, with Cons. 
from $17' 


to $1.18 from $1. 


Denison dipping to $16% 


Black Bay 
with $5.00. 


, Algom traded at $19, down 


from $19.50, Northspan was down slightly to $5.85 from $5.95, and 


Can-Met’s $3.00 compares with 
Bancroft area, has sold down to 


has specialized in management and busi- | 


ness Organization. He 
Trent Valley Bakeries, 
Wonder Bakeries Limited and Consol- 
idated Bakeries Limited and a director 
ef McCerquedale and Blades (Canada) 
Limited, The Canadian Commerce Insvur- 
ance Company and Gorlea Holdings Lim- 
ited. 


“Since feining Hill-Clark-Francis, 
@s director three years ago, Mr. 
has played a major role in deveisping 
plans for expansion currently in pro- 
gress, said Mr, McKee. 

The company's head office 
Liskeard, Ontario. 
tion divisions, one 


is president of 
vice-president of 


Limited, 


is in New 
Through two eonetree- | 
in Ontario and the 
ether in Quebec, it is one of the leading 
@eneral contractors in the north. Also 
located at New Liskeard is one of Can- 
@da's largest and most modern millwork 
factories, another division of  Hill-Clark- 
Francis, Limited. A retail division main- 
tains @metwork of builders’ supply stores 
in Northern Ontario. 

The Halliday Company Limited of Bur- | 
lington, Ontario, manufacturer of pre- | 
engineered summer cottages and homes | 
end dealer in lumber and builders’ sup- | 
plies, is @ wholly-owned subsidiary. | 
Other subsidiaries are the logging com- | 
panies of A. E. Wicks, Limited, Cochrane, | 
and John W. Fogg, Limited, New Liskeard. 





IF IT’S MINED, 
PROCESSED, 

OR MOVED... 

.--1T’S A JOB FOR 


JEFFREY 


ss", 


(J) 


BELT 
CONVEYORS 


over 75 years of operation, 
plus the wide variety of 


component parts manvufec- 
tured as standard stock items 
e@ssures you of: 


DEPENDABILITY 
PROMPT SERVICE 
ECONOMY 


JEFFREY 


7 


Selling pressure builds up in 


a 


its recent $3.50. Faraday, in the | 


$2.08 from $2.55. 


+ 


some of the major mining organi- 


zations which previously had tended to sag quietly. Losses are 
relatively steep with Hudson Bay featuring in sliding to $55 from 


a recent $67 level. The company 








earnings. 


reports a sharp drop in mid-year 


The McIntyre-Ventures combination is also battered lower. 


Gorden | Mcintyre at $94 compares with 
| cludes a $6 drop in a single day. 


| $6 in two weeks. 


a recent $108. The $14 loss in- 
Ventures at $34% is down about 


On the other hand, Dome and Hollinger hold up against the 


| tide of selling. Dome at $12% is 
| at $31 4 is down about $1%. 


only off a fraction and Hollinger 


An outstanding feature against the general declining mining 
pattern is Cochenour Willans which bounds ahead to $1.60 from a 
recent $1 level with high-grade ore encountered at the company’s 


gold mine. 


. 


* 


* 


ON THE OIL. AND GAS FRONT—prices follow the general 
market decline as profit-takers continue active for a second week. 


This decline is in the face of new 


s that Eisenhower wants Canada 


excluded from any reductions in U.S. oil imports. 


Declines are sharpest in leader 


from recent $17%. 


s. Bailey-Selburn sags to $15% 


Calgary and Edmonton at $32%4 is down from 
‘a recent $35 level and Home Oil A and B at $17% 
from $21% and $21%. 


are down 


Merrill at $1454 compares with $17% 


| Jupiter Oils at $2.80 is down sharply from a recent $3.70 al- 
_ though the company reports net income in the first four months 
| of the year exceeding income for all of 1956. 











Nickel copper concentrates 


have started moving from North | 


Rankin’s Rankin Inlet property. 


Shipments before this year’s 


season closes at September end 


are expected to top 6,000 tons, 
'S. A. Perry, president, 


reports. 

For the week ended August 1 
the 250-ton plant, which has been 
operating at 240 tons daily, pro- 
duced 478 tons of concentrates 
averaging 13.59% ni. from 1,678 


tons milled. Millheads have been | 


running 3.53% ni. 
The company expects to ship 
2,500 tons by August 10. 


When new equipment is 


Company's estimated operating 


| profit already has topped $300,- | 


000. 
President Perry calculates five 


tons of indicated ore averaging | 
3.3% ni. and .81% cu. 


ore extensions by surface drilling, 
and 
property, some 30 miles to the 
south. 


be shipped this season have al- 
ready been sold at premium 
prices to overseas buyers, the 
company reports. 

es a7 


Oil Selections, 
Quonto Deal 


on an exchange basis of one share 





of Quonto Petroleums for four | 
| shares of Oil Selections. 

The reorganization will reduce 
Oil Selections issued capital to 
2,475,000 shares from nearly 10,- 
000,000 shares and make an addi- 
| tional 2,500,000 shares available 
‘for further financing, reports J. 
CC. L. Allen, president, 

7 


Fatima Drills 
Show Nickel 


Fatima Mining reports nickel 
assay results from two recent 
holes on its Bartlett-Geikie Town- 





2.44% ni. 
with, a — of 129 ft. averaging 


in- | 
| stalled North Rankin’s mill is ex- | 
pected to handle 325 tons daily. 


| 1,904,049 


years’ milling reserve of 460,000 | 


The company plans to explore | | 531 shares. 


investigate a newly-staked | 


North Rankin’s concentrates to | 


Oil Selections is reorganizing | 


MINING INVESTMENTS 


N. Rankin $300,000 Profit 
As Mill Gets Into Stride 


south of Timmins. 
Hole F-3, stopped at 289 ft., 
showed nickel mineralization 
from 216 to 270 ft. with two sec- 
tions assaying from .99% ni. to 
Hole F-4 cut four zones 


ships property, 


over 1% n 


Four-Way Oil, 
Gas Consolidation 


Four companies plan to con- 
solidate their oil and gas interests 
in western Canada. 

Siscoe Mines, Newclare Oils 
and New Davies Petroleums wil! 
consolidate into Vulcan Oils on 
the following basis: 

—Siscoe will emerge as the ma- 
jority shareholder in Vulcan with 
of Vulcan’s present 
shares. 

—Newclare will receive 209,197 
shares. 

—New Davies will receive 374,- 


Following the four-way con- 
solidation, which will be voted 
upon by Vulcan shareholders on 
| August 15, there will be a stock 
consolidation on a one-for-two 
share basis of Vulcan. 

Vulcan’s name will be changed 
to Siscalta Oils, with J. B. Lynch, 
president of Siscoe, as president. 

7 


Paymaster Output 
Declines 16% 


Paymaster Consolidated Mines 
had bullion production of $352,- 
300 in the second quarter this 
year, down by about 16% from 
bullion production of $421,384 in 
the same period of 1956. 

The company milled 48,056 
tons of ore for an average re- 
covery of $7.33 in the quarter 
this year compared with milling 
54,212 tons for average recovery 
per ton of $7.77 in the second 





; 





Major producers 


relatively- 
Earlier the group had 


It has lost about $10 in| 


| 

















New Pacific 
Starts New 
Guano Mine 


New Pacific Coal & Oils this 
week started mining prehistoric 
bat guano from caves in Arizona's 
Grand Canyon. This high-nitro- 
gen guano deposited some 500,000 
years or sO ago by animal-eating 
bat. is valuable as a fertilizer 
700 


tive 
*-s 


New Pacific constructed an 8, 
ft. tramway from the top of 
Canyon to the cave wher: 
guano located his tramway 
carries 1% tons trip which 
takes about four Pro- 
duction was originally schedule 
for the end of 1956 but was de- 
layed by difficulties iding 
the tramway 

The company will build up 
production to an annual rate of 
10,000 tons which will sold 
as fertilizer in the US 

Athabasca Valley Utilities, 
subsidiary of New Pacifi 
was formed to supply ial 
services to the new town of Hin- 
ton, Alta. has sold. The 
gas business went to Northwest- 
ern Utilities, electricity services 
to Calgary Power and sew 
water systems to the 
These utilities were 
nominal proft 
pany official: 

New Pacific has been in 
forefront of developing tl 
for Alberta’s first pulp 
which started production recent 
ly. Athabasca Valley Develop. 
ment Corp., another subsidiary 
is selling business and residentia 
lots and prefabricating houses. 


ay " 
wilt 


iS 


if 


Dul 


be 


a 
which 


es st nt 


pe n 


age and 


‘ipal- 


SU qa at a 


muni 
ity 
abov e cost 
report 


Cory 


tne 
it town 


site 


——__—— August 10, 1957 THE FINANCIAL POST $9 


NN LEE Ey —_—o = 


Canadian Trailmobile Senior Management Appointments 


4. CONOR NOLAN 


de with @ major expansion progrem for Canedien 
To be opened next month is on extension te the company's Terente 
will treDle present manvtocturing fociities. tn addition, new factory 
Montrea Winn peg end VYoncovuver repioaung present facilities, ere 


GEORGE D. FOSTER PRANK McCANN NORMAN LOGGAN 


George D0. Foster hos been coppointed vice-president ond general monager eof The mon 
Cenadian Trailmobile Limited, monvfacturers of commercial truck trailers and truct 


equipment. He was previously vice-president ond 


ogement changes corn 
Tra:imob:'e 
pion? which 
branches 
shortly to be opened 


treasurer 
Howord J o 


which recently 


The appointment announced by company s 
Mr. Lang is olso president of Nationa! 5! Corporatior 
quired the controlling interest in Canadian Tra:!mobiie 

Other senior members of the company are Frank McCann 
Norman loggen, works monoger; and H. Conor 
engineer was aiso announced by Mr 


was he presicen! Lerg 


ee! Cor oc 


Mr. Lang sord soles of Conedian-bwilt Traiimobile truck troilers have increased more 
than 90 per cent during the post two years and the present exponsion is geored 
to meet continued demands from the road transport industry 


genrero’ sclies monoger 
Nolan whose appointment as chief 
Long 





ada he program will increase 
companys present 750 resale out 
lets to more than 1,000 outlets in 
and Quebec within 

two years 

A silencer on 
unit will reduce 
mum, and a 
process, to be 
on of more 


Oil Refinery 


uct week fhnery 5 ete we expect 
on the $27 ‘ities Service will be a fully inte- 
Cities Service Oil Co. Trafal- grated oil company in Canada 
gar township, near Bronte, Ont. with luction and re 
With a planned capacit 20,000 fini present distr 
b/d the new refinery will be the it aid R. J. Hull 
third for the Toronto marketin ind-breaking 
area. Plans call for construction 
to be finished ly in 1959 
“By the time the Trafalga: 


Cities Service Now Building 
Constru 


, > 

On sitarved 
“rr 7 . , Qe — £ r 
mi on Olli Tennery Oi \ 


Inte rprovincia 
fined pr oduct ts—gasol) uel oils, 
and propane—-will be dis 

ibuted through company's ma! 
keting area in southern Ontario 
and western Quebec 

In addition to expenditure 
refinery, company is spending $8 million 
lion to expand its distribution possibility of water pollution 
marketing fa in Can- Lake Ontario, company 
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*...in the vehicles we use to transport our frozen foods”, says 
Mr. Paul Higgins, President, Higgins & Burke Limited, Frozen Foods 
Brokers, Toronto, Canada. “We have found the performance of 
Chevrolet Trucks consistently first rate and very dependable” 








MOTORS VALUE 


PERISHABLE CARGOS 
NEED CHEVROLET 
DEPENDABILITY ! 


Major shippers and truckers are clear on this one point: when you 
want a truck with special respect for schedules, you choose Chevrolet. 


Chevrolet Trucks have proved their superior staying power on some 
of Canada’s toughest operating schedules. And the word gets around. 
That's the way sales-leaders are made. 


And from the way Chevrolet itself is put together, you can tell why 
this truck stays on the job, saves on the job in industry-leading 
fashion. There are facts you should know about Chevrolet's longer- 
life engines — more-power-per-pound V8's, world-famous work-horse 
Sixes. There are “can-take-it” facts about Chevrolet's highly perfected 
transmissions, frames, axles, suspensions — and you should know 
them before you buy just any truck. 


Look into the unmatched dependability of the biggest sellers, the 
biggest savers. Your Chevrolet dealer's the man with the details. 
See him soon. 


[1957 | 





HEAVY— 


up to 50,000 Ibs. 
standard on all models. 





Chevrolet’s got the champs in the heavy- 
weight class! Super-haulers offer spectacu- 
lar stamina and rugged strength, in GCW’s 
Ultra-short-stroke V8’s 





—_—_——/CHEVR EVROLET hie 


MEDIUM— 


Like all superbly engineered ‘57 Chevrolets, 
they're loaded with modern features that 
mean more on-job hours. Versatile, top- 
efficiency favorites —- time-savers, money- 


Chevrolet builds easily the most popular 
pickups and panels on the road! They’re 
landslide favorites — making a name for 
themselves for minimum maintenance and 
“brute-for-punishment” practicality! 




















BIGGEST SELLERS #<*« 
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savers, schedule-savers! 


AUTHORIZED CHEVROLET 


ST SAVERS 


SEE YOUR DEALER 














M Satisfaction BR) Since 1871 
The Willis Piano 


aoted for tone, touch and dur 
ability since 1871. 


Write tor same and address of 
acaredt branch o* dealer. 


WILLIS & CO. LIMITED 


5579 Pare Sireet, Town of Mount Reyal, Mentreal 9. Que 








VIRGINIA On 
CIGARETTES ff 


The world famous 


CRAVEN A 


ASK FOR CRAVEN A FILTER 


Also CRAVEN ‘A’ CORK and CRAVEN ‘A’ PLAIN 








ADJUSTABLE —- RUGGED — LOW COST UNITS 


Flexible Sankey steel shelving provides maximum 
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Letter from London 


Parliament 
MPs have begun 


by Adeiphi 


Shadow of the Thin Man 


is up and the gallant 630 
heir long vacation. This, 


of course, does not apply to ministers al- 
though they will no doubt find that a visit 
to the Highlands or to the English moors 
will give them valuable first hand know- 


ledge of the nation’s problems 
half dozen 


MPs may 


At leagt a 
he visiting Canada 


to get an eye-witness view of the boom 
It is difficult to assess the political situa- 


tion at the moment Dut there 
has lost much of its 


is no doubt that the Governmen’ 
early popularity. Prime Minister Mac- 


millan has worked hard and done his best but events have 


moved against him 
In fact the shadow of the 


ful, professional head of the 
mighty Trade Union move- 
ment, who is soft of voice and 
gentle in demeanou! 

As a bov he worked in the 
mines for the simple reason 
that he could earn more 
money that way than Dy 
running errands or licking 
stamps 

He has none of the warmth 
of Ernie Bevin and he makes 
no attempt to achieve popu- 
larity but he is as tough as 
they make them when a 
strike is on. There has just 
ended a particularly unpleas- 
ant bus strike in the Mid- 
lands in which the strikers 
showed an ugliness of mood 
that is alien to the nature of 
British organized labour. 

Viscount Hailsham, a ntin- 
ister who sits in the House 
of Lords, made a speech just 
before the summer vacation 
in which he referred to 
Frank Cousins and said: 
“Don’t try to dictate to Par- 
liament!” That was his de- 
fiance to the T.U.C, leader. 

> > > 
Socialists Feel 
U. K. Elections 


Within a Year 

In Parliament the Social- 
ists have been fiercely critic- 
al of the Government for its 
military intervention in Mus- 
cat and Oman. Selwyn Llovd, 
the Foreign Secretary, was 
once more given the task of 
defending the Government's 
Middle East policy but he 
had a stormy time. 

Now that Parliament is up, 
the Socialists have scattered 
to their homes convinced that 
Macmillan will have to go to 
the country within the next 
12 months. 

— o > 
Sir David Eccies, the Pres- 








storage in available space — adapts to almost 
every storage requirement — from small parts 
to large, bulky merchandise. All parts and units 
are interchangeable, are bolted together with 
shelf spacing adjustable on |-inch centres for 
greater versatility. Available in standard grey 
or dork green, angle or beaded type, Sankey 
heavy gauge steel shelving can solve your stor- 
age problems efficiently — economically. 


Ask your Sankey dealer about Sankey 
steel shelving and packaged shelving units 
or write for illustrated literature. 


JOSEPH 


THS FALLS, ONTARIO 


SALES OFFICES: Homilten, Torente, Montreal 

IN WESTERN CANADA: WN. }. Dinnen Lid. with offices 
ta Voncouver, Colgery, 

iN THE MARITIMES: 


Open Type Double 
Tier Shelving 


Closed Type Double 
Tier Shelving 











thin man is on the country. Dy 
which I mean the shadow of Frank Cousins the slim, thougnt- 


ident of the Board of Trade, 
is giving a lot of thought to 
increasing Angio - Canadian 
trade. He will be visiting 
Canada in October to discuss 
these matters with you! 
Prime Muiniste! 
> 8 « 

Meanwhile that 
immortal, Sir Winston 
Churchill, has decided that 
instead of retiring from all 
public activities he should 
make some more speeches. In 
fact, he spoke recently at the 
Guildhall dinner in honour 
of the visiting American Bar 
Association. He is shaky on 
his feet but he still has ideas 
in his head 

Incidentally his handwri‘- 
ing is as clear and vigorous 
as that of a young man. 


incredaibpie 


. * . 


Before we leave the polit- 
ical scene I must report that 
the House of Lords carried a 
motion that there should be 
a standstill in the matter of 
selling St. James’s Theatre 
to contractors whose purpose 
is to erect an office building 
on the site. Two romantic 
Americans, visiting London, 
have offered to pay compen- 
sation to the purchasers of 
the theatre if the deal is 
negatived. 


oF * ‘ 


Louder Demand 
For German 
Reunification 

Meanwhile Prime Minister 
Macmillan has been exchang- 
ing letters with Marshal Bul- 
ganin on the _ subject of 
Anglo-Russian relations. The 
Soviet wants to ban the hy- 
drogen bomb and to arrange 
a mutual inspection which 
will ensure the agreement is 
kept. 

There is no question but 
that the Hungarian revolt, 
plus Britain’s lead in nuclear 
development, has given 
Messrs. B. and K. a consider- 
able headache. 

Nor is that the only worry 
that is driving the Russian 
leaders to the vodka bottle. 
The. Government of West 
Germany is demanding the 
reunion of West and East 
Germany in tones that grow 
more strident. 

So far there has been no 
strong encouragement from 
the West for this step. No one 
doubts that it will come but 
everyone, except the Ger- 
mans, wants to put off the 
day for as long as possible. 
Hitler’s bones are mere ashes 
but both the East and West 
are not quite sure that Hitler- 
ism is dead. 

cue. 4 

In the meantime that great 
Empire statesman, Robert 
Menzies, has just flown back 
to Australia after an opera- 
tion which took out his ton- 
sils. When interviewed at the 
London Airport he uttered 
the warning that if Japan be- 
comes economically embar- 
rassed she may fall into the 
embrace of the Soviet Axis. 
Mr. Menzies visited Prime 
Minister Diefenbaker in Ot- 
tawa on his way to Canberra. 


> > ” 


Hong Kong Boom 
Doesn't Solve 
U. K. Problems 


Just now Britain is having 
an easy time in the Far East. 
I had a chat this week with 
Sir Alexander Grantham, the 
Governor General and Com- 
mander - in- Chief of Hong 
Kong and he told a tale that 
would delight Midas himself. 
According to him Hong Kong 
is booming and trade is at an 
all time high. The Chinese 
are not only well paid but 
they like working long hours 
so that they can have more 
money to spend. 

The Island boasts the big- 
gest General Hospital in the 
Commonwealth and a new £6 
million aerodrome is being 
built. 

There is one shadow, how- 
ever. The cotton trade in 
Britain is saying that cotton 
goods, stamped as of Hong 
Kong origin, are often really 
Japanese despite their mark 














Farnily 
of Empire origin. Th all right? 
probably some truth in thi 
But Hong Kong, for 
boom, is not of vast con 
cial importance 

ritain’s problems 
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The sinister fact rer 
at Gop has been appointed a vice-pres- 
ident, Salada - Shirriff - Horsey 
Lid. and general manager Sal- 
ada Division. 
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BE EQUALLY SURE ABOUT 
THE OTHER HALF OF 
YOUR “BIG DECISION” 


Deciding on the kind of air condition- 
ing you want is only half the job! 
It also takes the right control sys- 
tem to insure successful, waste-free 
heating and cooling performance! 


No matter how you air condition, or 
whose equipment you install, your air 
conditioning control system is the key 
to efficient operation. 


To be sure you get the right control 
system—one that will insure ideal tem- 
peratures and keep your heating and 
cooling costs low—specify a pneumatic 
system by Johnson, Canada’s only 
nationwide organization devoted exclu- 
sively to this work. 


Whether your control problems involve 
protective temperatures and humidities 
for products and processes or comfort 
control for employees and customers, 
give yourself the benefits of Johnson 
experience with the control systems of 
Canada’s leading buildings of all types 
and sizes. Each Johnson Pneumatic 
Control System, without exception, is 
specially designed and installed to meet 
the exact needs of the individual building. 


See your architect or consulting engi- 
neer for facts about the superior contro! 
features and operating economies of 
Johnson Pneumatic Control. Or talk 
to a nearby Johnson engineer. Johnson 
Controls, Ltd., Toronto 16, Ontario. 
Direct Branch Offices in Principal Cities 
across Canada. 


The “Automatic 
Brain” of Modern 
Air Conditioning. 

Heating and 
Ventilating 
Svstems 
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share in Commonwealth Gee 
velopment. 
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